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j  I  At  The  Lookout  | 

I  LABOR  RACKETS 
:  SERIOUS  THREAT 
i  TOWAypFORT 

j  Revised  Legislation  May  Be 
I  Needed  to  Protect  Workers  | 
j  and  Public  j 

.MIGHT  PREVENT  STRIKES 

i  ____ 

I  Budget  Message,  Scheduled 
for  Tuesday,  Will  Seek 
Higher  Revenues  to  Meet 
>Var  Cost  Increases 

'rrTE  ISSUE  of  labor  control 
I  policies  ])romisrs  to  become  one 
of  the  major  problems  to  be 
solved  irr  Canada  in  the  months 
ahead.  Certain  professional  labor 
agitators,  avid  in  their  lust  for 
I  power,  have  shown  increasing 
j  rvidenee  of  hoping  to  exploit  the  | 
‘  manpower  shortage  situation,  and  ' 
I  the  need  for  maximum  production 
to  vin  the  war,  in  efforts  to  ob- 
I  tain  a  strangle  hold  over  the  Ca¬ 
nadian  workman,  and  Canadian 
government.  In  defense,  business  i 
interests  are  becoming  more  voeal  j 
and  with  public  feeling  quite  evi- 


N.S.C.  Pays  $1  Extra 
On  Malton  Payment 

Directors  of  National  Steel 
Car  Corp.  Limited,  have  de¬ 
clared,  in  addition  to  regular 
quarterly  dividend  of  30  cents 
a  share  on  capital  stock  of 
company,  an  extra  dividend  of 
$1  a  share.  Both  distributions 
arc  payable  April  15th  to 
record  March  15th. 

In  announcing  action  of 
directors  in  this  connection 
Hugh  N.  Baird,  president  of 
the  corpKjration  states  that 
payment  for  the  Malton  plant 
(by  the  government)  was 
completed  February  24th.  “The 
board,”  president  continues, 
“is  considering  the  company’s 
dividend  polic.-  and.  in  the 
meantime,  has  declared  the 
above  bonus  of  $1  per  share  in 
addition  to  the  regular  divi¬ 
dend  of  50  cents.” 


TOTAL  DIVIDENDS 
IN  MARCH  AGAIN 


NEWSPRINT  USE 
MAY  HOLD  AT 
PRESENT  LEVEL 

Latest  Estimates  Indicate! 
Pulpwood  Supply  Ample  for  | 
Coming  Year  ‘ 

PRICE  STILL  uncertain; 


Bracken  Given  "Right"  Support 
As  King  Swings  Again  To  "Left" 

Cardin  May  be  Ready  to  Join  With  The  Hep¬ 
burn  and  Other  Factions  in  Giving  Support  to 
Progressive  Consenative  Party  Against  Any 
Expansion  of  the  Social  Credit-C.C.F.  Move¬ 
ment,  I.>eaving  Liberals  in  .Middle,  as  Moderates 

By  TE.MPUS 


PLENTY  OF  ORE 
AVAILABLE  FOR 
DOSCO  PLANT 


Capacity  Operations  Indicated 
for  1913  Barring  Renewed 
Strike  Trouble 

BIG  STOCKS  AT  SYDNEY 


111  |,n  /\I|AI|1  I  Kstimates  of  probable  Canadian  : 

production  this  .vear  .arc. 
l|r||  I  UU  I  AllfPn  being  revised  upward  a.s  re.^uJl  ot  ' 

WILL  Dli  LIJWCiK  •'Ui-  fban  earlier  I 

ff  BMU  VM  MV  fi  I  expected.  Already  the  U.S.  War  l»ro.  | 
- - -  i  duclion  Board  lias  annoiuiccd  lhat  j 

Estimate  Indicates  Canadian  '  J']  '< 

n  4  t>  .1  •>  ’  print  consumption,  scheduled  to 


!  Ottawa.  —  What  would  you  say  if  I  told  you  that  the  Cardin  Bloe  •  - 

Some  Quarters  Appear  Confid-;  mi.xed  up  with  Mitchell  Hepburn  and  indirectly  with  Meighcn,  and  'New  Brunswick  .Mine  to  >Sup- 

ent  of  Increase  _  Govern  i  ^upl<^ssis  is  cunningly  tied  in  with  it  all?  W’hat  would  you  think  T  r,i.-  i  non  Ton...  nr»  naiK- 

^  back  of  Cardin?  Would  '  •  / 

meni  Moaru  Mill  aiuoving  you  be  surprised  if  1  told  you  John  Bracken  is  to  be  the  symbol  of  ns  '  — Other  IMants  at  Capacity 
Question  '  far-scclng  a  group  of  politicians  as  this  decade  has  produced?  on  IVar  M'ork 

- - —  Do  not  anrwer  these  questions,  think  what  you  like  about  me,  _ _ 

Con.iiirrabi.  Mrrnicih  anri  ariMiij-  .  spcculale  on  whcrc  I  am  getting  my  opium  these  days,  now  that  China  with  production  at  the  si''el  mill 
HrtHoprii  on  TinirNiinr  nftornoon  in  I  IS  running  short,  and  then  see  if  1  can  fit  this  fantastic  jig  paw  puzzle  I  back  at  capacltv  following  the  re- 
M»Vrr;uh%arrr::utr,;.nO^^^  together  ro.-  you  l.cm  stnke.  planVracilitie.sof  Dom,. 

in  all  on  fairly  hrnvy  aonimii.  Now^  then,  first^  ol  all,  and  last  of  oll,  this  wholc  gigantic  fight  is  ;  nion  .steel  and  Coal  Corp,  excepi 

lation.  niijinr  was  rrportni  to  i,r  in  |  ‘O’’  the  'status  quo.'  It  i.s  tho  Stand  of  thosc  Who  are  terrified  of  the  !  iron  ore  minc.s.  now  .".re  all  .working 

anfiripafion  of  early  annoiincrnirni  of  sociali.sm  and  .State  ownership  thc  po£l  War  world  may  bring.  aiKl  who  i  full-ont.  mo.stiv  on  products  for  w.i:- 

noartrr.  provi'iird" no '"ritUrnrr  of^'nll  arc  doing  thcir  far  from  insignificant  best  to  keep  it  from  happening.  pnrpc-'ie.s,  w  ith  prn^pec-is  of  con- 

nnnounrrmrnt  havina  yrt  brni  mniir,  ;  C.C.I*.  regime  (King  then  being  gone)  with  its  Marxian  Fellow  tinned  rapacity  activity,  liarring  re- 

aifboiigh  one  may  be  pmifinR.  '  Traveller.^  is  to  them  a  fate  for  Canada  they  do  nol  care  to  contemplate,  i  ncwal  of  labor  tmtinlc,  for  the  rcsi 

Fstimates  of  probable  Canadian:  fhey  want  to  ptxserve  private  properly  and  individual  enterprise,  and  of  the  year,  and'in  fact  balance  of 


Coniildfrable  AtrenirCh  and  arti^it:r 
dr^Hopfd  on  ThnrMriay  aftornoon  in 
Uie  ncwAprlnt  jr^ottp  on  Mork 

Market  with  fairly  MiihAtiintiiil 
In  all  ilkAlirR  on  fairly  hrnvy  amimii- 
laMon.  ftiiylnr  was  rrportnl  to  hr  in 


New  Brunswick  .Mine  lo  .Sup¬ 
ply  l.OOO  Tons  of  Ore  Daily 
• — Other  IMants  at  Capacity 
on  M'ar  M’ork 

With  production  at  the  sicpi  min 
back  at  capacity,  following  the  re¬ 
cent  strike,  plant  fsicilities  of  Donii- 


they  want  to  .<rtop  that  kind  of  pap-purveying  government  vvhieh  take.s  'the  war. 


yrtir,  and'in  fact  balance  of 


f*ririfQHIITT  Pf  AW  SO'f'nnirnf.  In  flefense,  business 
Vv vlVljnU  1  1  iLUlf  inlercsls  are  becoming  more  vocal 

r  k  niTTET/in  lin  t  rn  ffPling  quite  evi- 

r.AKIllllliS  Hr  A  I  I ho.stile  to  .any  clement  that 

Linuninud  U1  rtl  |  s^eks  to  exploit  the  war  for  gain. 

^1  70  PUP  QU  A  DP  I  appears  likely  to  be  less 
V  1  Lit  ullniVLl  I  P>'blic  sympathy  with  policies  of 
_ _  j  appeasement  of  sclf-sccking  labor 

But  President  Estimates  Max- 1  *^^'.**°***^'*'. 


Companies  to  Pay  4.3  p.c. 
Less  at  .526,907,196 

THIRD  DROP  THIS  YEAR 


care  of  you  from  pre-natal  clinics  till  thc  state  buy.s  the  hcad.stonc. 

+  ■*•  +  1 _ 

So  let,  me  give  you  the  premisr.  i 
'Ihi.s  Is  the  Riand  of  thof.e  who  j  Ifindv 

have  made  Canada  what  H  is--for  )  Ifll*  UwlldiCw 

belter  or  for  wor.se  -and  who  fear  i  PAafaliM  Dm  am 

what  may  come  if  the  tide  of  so-  1116  w3r0in  DUOIII 

cialLm  docs  n-ot  recede.  This  Is  a  _  T-F\ir>i''.: 

grim  battle  against  thc  soslalisf.c.  | 

qua.sl-comniuiilstic  )>olitical  anti-  - 

Christ,  Major  J.  W.  Coldwcll  and  i  Ottawa  —  For  twentv  vec 


imum  Distributable  Earninfjs: 
of  .51.50  Under  E.P.  Tax  | 

PLANTS  WERE  ACTIVE  j 

On  implement  .sales  at  approxi-  1 


start  April  t.  has  been  dcferre<i  pend-  '  ,  "  ionic  n  me  iiae  oi  so- 

big  study  of  new  Information.  i  u-ot  recede.  This  Is  a 

The  greater  than  expected  puln-  1  against  the  soslalist.c. 

wood  cut  ill  Eastern  Canada  in  re-  !  duasl-comniunlslic  )>olitical  antl- 
cent  months  has  been  due  In  con-  I  rhnst.  Major  J.  W.  Coldwcll  and 

.  , — ..V,  „  ..  ...  I  siderable  measure  to  government!  Him  they  must  stop  at 

(lentlv  ho.stile  to  .nnv  element  lhat  Canadian  corporations  w_ill  dis^  policies  of  diverting  manpower  sup- j  any  cos,. 

iiy  Iiu.smc  lo  .any  element  tnat  tribute  during  the  month  of  .March  „  lumb-'r  eamns  through  th-' *  y°“  I'ae  .set-up.  But 

seeks  to  exploit  the  war  for  g.ain,  a  total  of  26,M7.1%  in  dividends  on  selective  Service  Boart.  At  thf  same  |  to  it.  There 

there  apiiears  likely  to  be  less  outstanding  capital  according  companies  in  con-  '  kinds  of  emotions  wrapped 

public  sympathy  with  policies  of  ^  .  estimate  ^pared  by  The  pg  lumber  cutting  throughout  '  '!?  ®-  P^^iiatis  1  can  best  in- 

nppcascnient  of  self-seeking  labor  r^r^wlth  Tstimated'%a?mentT'in  },^3 2cVn^  tif st^rof  ^ 
exploiters.  March  of  last  year  amounting  to  important  lactor.  unbelievable 

.In  indication  of  what  thc  $28.1.10.344  and  represents  a  reduc-  Wood  Supply  Held  Ample  1  alllanec  of  the  nationalists  and 

ronntry  will  have  lo  take  dra.stic  distributions  of  31.22.3,-  opinion  of  some  newsprint!  ^»’dcn  in  1911.  The  nationalists. 

cffcCiv.ly  is  Ih,.  ng„„,  „„  p,,,.  »  S ’  .iTlc" 

chspii^lr  al  Ih.  Olis-rpn,om  Elpva.  Ml,,  opfra'lpna  and  consumpiloii  ol  I  Tho  Torios  imder 


By  TEMPI'S  | 

Ottawa  —  For  twenty  yeor.s, 
perhaps  thirty,  they  have  been 
telling  what  a  .strong  man  Hon. 
Arthur  Cardin  is,  what  he  eould 
do  it  he  ha*i  to.  Strong  man  ho 
may  be,  down  in  Sorci,  but  he 
was  "Little  Lord  Crc.nm  Puff" 
when  King  went  after  him.  'I'o 
be  blunt,  the  best  that  Cardin 
eould  do  was  to  .sneak  away  10 


Wood  Supply  Held  Ample 

In  the  opinion  of  some  newsprint 
manufacturers,  the  pulpwrood  .supply 


I  Tlir  imirli-puiijicizril  rloshtg  down 
'  of  oper.Ttinns  a*  tho  Wahan-a  niinr.s 
Ii.n.s  not  .affeclerl  oporalions  ,tI  Syd- 
no', ,  ill  any  w  .'ii  .  and  is  not  ospodo,) 
lo  tenilt  in  any  lessening  >d  .steel 
output. 

In  the  ’pa.st,  Uahana  mines  sliip- 
ped  ron.sideralile  iron  ore  overse;is^ 
Before  tile  war,  .some  of  the  ore 
went  to  Cermnny  and  rlsewlure  in 
I  Europe,  while  for  a  lime  England 
I  took  con.siderable  Wnhana  ore.  ;inr- 
i  tieulnriy  right  after  Ios.s  of  .'sixmis.h 
I  ore  siippl  es  due  to  the  civil  war  m 
1  that  country.  The  Wabaiia  mines 
[  also  supplied  ore  for  the  Sydney 
I  mill.  For  so.me  time,  however,  there 
linve  been  no  shipments  of  ore  from 
Xewfoundland  lo  over.seas  markei.s-, 
due  to  ship  shortage.  The  Wabana 


alllanec  of  the  nationalists  and  i  Lil>erals  from  King,  which  still  *  ore  conlimicd  to  flow  to  the  Sidney 


Borden  in  1911.  Tlie  nationalists, 
then  as  now,  wanted  less  help  to 
Britain,  less  war  effort,  and  less 


tor  Co,  pl.ant  in  Hamilton  now  downward  trend  in  comparison  with 
largely  eng.aged  in  war  work.  which  has  l^cn  in 

P  ,  •  lu  J  evidence  since  begining  of  this  year 


I  new.sprini  at  present  levels  for  bal- 
I  ance  of  1943. 


Borden  wanted  more  Imperial- 


left  him  a  net  of  177.  F.vcii  Ihe'i, 

,  Cardin  had  not  quite  drained  hU  ^  ^ 

I  cup  of  rue.  For  after  getting  all  . 

kinds  of  support  from  J.  S.  Koy,  I  .Shipments  to  Iney,  however. 
!  and  the  other  One-Man  Partv  ,  h.ave  always  taken  place  m  open 
1  heads,  whot  docs  Bov  do  but  rise  ,  navigation  sca.son.  From  J.imiary 
!  and  suggest  that  an  amendment  !  until  Spring,  each  .\ear.  sliipnienis 
i  be  introdueed,  the  effect  of  wliicli  ■  'n  .Sydney  weie  suspende.l.  lio.ni- 
I  was  that  Parliament  stop  its  war  !  n  on  .Steel  planned  lor  .such  ce.s.sa- 
work  and  take  time  out  to  gag  '  'ion  of  shipnieni.s,  anil  Iniilt  up  kirge 
I  thc  Hon.  T.  T.  Shields,  Toronto  ;  pilr.s  of  iron  ore  ut  .‘tydney  for  u-c 
'  Baptist,  long  lime  Catholic  baiter  i  in  the  winter  months. 

I  and  French  hater.  Now  what  !  .September,  a  difficult  silua- 


I  Ism.  more  war  effort,  and  more  '  heads,  whot  docs  Boy  do  but  riic 
!  help  for  Britain.  That  they  should  '  -md  suggest  that  an  amendment 


matoly  the  .same  level  as  for  pre-  i  organizers  there  announced  during  major  part  of  last  year.]  Uie  same  tunc,  efforts  arc  be- !  J^^tjfcr  ov”;  ^  '  he  inirt^ueed,  the  effect' of  which 

icclmg  fiscal  year  and  munitions  rough  llie  press  c.arlior  this  Inuring  first  2  months  of  1913,  esiim- ^  the  Ltcd“  frame  of  LaSrier  w.as  a  was  that  Parliament  stop  its  war 

ouipu,.  at  a  new  high  peak,  Cock-,  month  lhat  the  workers  Imcl  “un-  ated  dividend  payments  aggregated] ''"orwge  suuauon  oy  p.cssu.c  lor  ,  ,  believed  "ork  and  take  time  out  to  gag 

shutt  Plow  CD.  Ltd.,  in  iis  annual  uniinouslv”  voted  to  strike  a  id  «hout  530.900,000  as  compared  wdth  reduction  <if  unnecessary  i^e  of  joa- ,  o«c  bcl'C'cd 

ripon  for  fiscal  year  ended  Novem-  ”,  .532,425^  paid  out  in  first  2  months!  O^r  In  Congress  charges  have  been  ;  rould  happen  but  did.  , 

her  30th.  1942,  .shows  in  increase  of  ^r  appointment  of  .a  March  estimaE,  according-  that  the  federal  government  I  ^  ,  and  French  hater.  Now  what 


about  S7.30.000,  or  40  per  cent,  in  roncilialion  board  which  would  My,  brings  indicated  total  for  first]  the  government  printing  office 
grass  income  and,  despite  gp’eatly  8"'C  the  C.I.O.  .sole  bargaining  quarter  of  current  year  to  .557,800,-1  a'-or>e  is  consummg  paper  at  the  rate 


of  $1.79  a  sJiare  on  outstanding  capi- I  <”‘ii''*io  mi  niceiino  Gold  mines  and  banks,  dividends  j  rcaoy  nave  noiniea  cusiom.rs  inai 

t.il  siock  as  against  $1..35  a  share  i  vote  for  a  strike — or  less  than  on  which  were  very  largely  respon-  there  is  no  need  for  further  reduc- 


rarnccl  for  fiscal  year  ended  Novem-  !  "»  of  1*0  of  the  4.905 
ber  301  li.  1941.  '  the  plant. 

Balance  sheet  reveals  a  further  , 

Improvcnicnt  during  year  luider  re-  j  ’’  OrkeLS  at  Mercy 
view  in  net  working  capital  of  com- 1  Of  Ivabo’r  Racketeers 
liaiiy  will!  bank  loans  substantially  ]  „ 

reduced  and  cash  position  strength- I  f  O.is-rensom  case 


■"i  of  1*0  of  the  4.905  workers  at  sible  for  declines  in  last  years  fig-  tton  in  consumption  of  newsprint.  It 
file  plant.  19-.a  and  for  the  con-  is  estimated  that  by  June,  1944.  there 


tinued  down  trend  in  first  2  months  I  ahoud  be  a  surplus  of  600.000  cords, ; 
j  of  this  year  remained  factors  of  con-  not  counting  the  wood  to  be  brought  I 


view  in  net  working  capital  of  com-  ]  Of  I^abor  Racket eer<;  '  siderable  importance  in  comparative  out  from  next  Pall  and  winter  cut- 

paiiv  Willi  bank  loans  substantially!  -  distributions  for  March.  Effects  of  |  ting  scason-s. 

reduced  and  cash  position  strength-  I  J  he  Otis-l<ensom  case  is  not  ex-  pegged  prices  and  rising  costs,  par- 1  Increase  Considered 

ened  materiall.v.  The  president,  c.  |  ‘■‘‘P^'hnal.  Similar  cases  have  ticularly  federal  ta.xes,  on  industrial 

Gordon  CocI«iiutt,  cxpre.s.ses  hopes!  been  niiincrous  since  the  war  o^rnings  are  beginning  to  be  shown  I  As  regards  price  outlook,  there  is 

in  the  report  that  permissible  output  i  s'artcil  In  nlanfi  nil  nvpr  fVip  *b  dividend  payments  by  industrial]  evidence  that  some  increase  in  prices 

_  _ _  ,  .  .  .  !  ‘'“'‘iiu.  in  plants  an  over  tnc  p.o,-/>qi  ts  ntpiv  to  ripvpion  thtc  vpnr  rjpwc. 


in  the  report  that  permissible  output  i  started  In  nlnnfi  nil  nvpr  thp  'o  di  _  .  .... 

of  farm  implements  mav  be  stepped  !  ,  ,  corporations  latest  figures  reveal  is  likely  tn  develop  this  ycai.  News-  ...  j  . 

np  bv  yi^niS  i  country,  C.I.O.  control,  the  same  however.  paper  publishers  have  been  notified  e.xamine  a  ui  some  detail, 

ent  inadequate  supplies  He  also  ‘-•onfrol  which  lias  caused  huge  Principal  dividend  omissions  in- 1  Lhat  a  price  increase  appears  ahead.  |  comes  ,^hn  Broken.  His 

points  to  fact  that  increase  in  lo.ssc.s  of  war  production  on  this  dicated  for  March  as  compared  with  I  and  it  is  known  that  certain  Wash-  ]  task  ^  .simpla  He  will  beat  ^Id- 
.00 ...,1.,,^..  fo,-  i-  _ _ .  _  4000  .  ,  corresDondine  month  of  last  vear  ineton  officials  are  convinced  a  price  1  "cll  on  the  pramics,  and  come  up 


I  Now  then,  let  us  examine  the  ' 

;  latter  day  eountcriiarf.  If  Maurice  i 
‘  Duplcssis  and  his  Quebec  nation-  I 
allsts.  can  deliver  some  seats  for  ' 
.somebody,  say  Biacken,  and  If  ! 
I  Ontario  can  deliver  Conservative  ] 
i  seats  for  somebody,  say  Bracken,  | 
I  it  ail  adds  up  to  a  lot  of  Bracken  1 
!  scats.  Before  going  into  detail,  is  it  | 
!  not  t.rue  that  a  Duplcssis  bloc,  or  j 
I  any  other  anti-King  bloc,  call  it 
j  what  you  will,  when  it  got  to  Ot-  ! 
I  tawa,  would  pretty  well  have  to 
merge  with  a  Conservative  group,  | 
'  if  it  were  to  achieve  power.  ! 

I  Having  established,  in  however  j 
i  wobbly  and  teetering  a  fashion,  ' 

I  such  a  plan  of  campaign,  we  might  j 


carniiig.s  for  year  under  review  is  continent  sinc"  1939  has  been  corresponding  month  of  last  year  I  ington  officials  are  convinced  a  price 

more  than  accounted  for  by  fact  rlmnned  nior  wnrl-nrs  are:  East  MSHartic  Mines  (on  which  1  increase  .should  be  authorized.  Just 

that  new  cxce.ss  profits  tax  basis  ap-  '  '  .  ,  "omir.s,  most  01  5  cents  a  share  was  paid  ^larch  31st.  1  when  price  revision  may  develop  is 

pi  eel  only  to  final  5  months  of  fiscal  "  didn’t  want  anything  to  do  1942,  and  had  been  declared  prior  to  j  still  uncertain.  At  present  any  change 
year.  *6e  C.I.O.  union  or  similar  date  of  writing)  200.000;  O’Brien  |  in  prices  must  be  approved  by  Wash- 

Report  shows  oixtraiing  profits  for  group.  Only  rcccntlj',  a  similar  597.500;  Broulan  Porcupine  j  ington  and  Ottawa  price  control  au- 

12  months  ended  November  30th.  raid  by  Ihc  CIO  on  Steel  Co  of  (Continued  on  page  12)  I  thorities. 

‘"'"^da  plants  was  revealed  when  I  - 

SI  860.540  for  preceding  year.  Inter-  !  ■  ,  .  .  1 

cst  on  bank  loan  absorbed  $73,000  i  ‘trough  paid  |  . 

.less  at  $99,219.  but  $920,969  was  writ- I 'xLerli.scmcnt.s  protested  against]  PM||. 

ten  off  to  depreemtion  as  against  I  the  movement  to  place  them  un- '  ■  I  w  "  Ealw  vLIUII  wLl  dLvK'w' 

$210,465  and  taxes  took  about  $177.-  !  dcr  control  of  outside  organizers,  i 

1)00  more  at  $908,127.  Bad  debts  write- !  ,  •  i  •  i  m.  ■  ■% 

off  was  .$42..500  lower  at  $107,008.  AI-  I  " mainly  in  ,  P||||f  lAi 

ter  all  charges  net  earnings  were  *"^*'**  money  from  dues- j  Iw  1  UIIHW’ 


off  was  .$42..500  lower  at  $107,008.  Af-  I  " '"a*"'-'’  m  | 
ter  all  charges  net  earnings  wereM’®"^’’'  ''*"**  money  from  dues- 1 
siiown  up  at  $533,747  from  $446,856  pnying  mcmbersliips.  | 

in  preceding  year,  and,  after  divi- '  Unforlunatcly,  the  prc.sent  war- j 
r.end  distributions  on  stock  and  ap-  |  time  regulations  applying  lo 

avoidance  are  based  on! 


are:  East  Mtftartic  Mines  (on  which  increase  .should  be  authorized.  Just  25  seats  on  the  prai- 

5  cents  a  share  was  paid  ^larch  31st.  I  when  price  revision  may  develop  is  ^  British  Columbia  he  ought 
1942,  and  had  been  declared  prior  to  j  still  uncertain.  At  present  any  change  eight  of  the  sixteen.  In  thc 

date  of  writing)  200.000;  O’Brien  |  in  prices  must  be  approved  by  Wash-  Maritimes.  he  Is  expected  to  get 
Gold,  597.500;  Broulan  Porcupine  j  ington  and  Ottawa  price  control  au-  from  six  to  seven  seats  in  New 
(Continued  on  page  12)  I  thorities.  (Continued  on  page  12) 

Pre-Election  Strategics  Muddie 
Ontario  Poiitics 


1  the  Holy  Man  has  to  do  with  the 
i  war  nobody  by  Roy  and  seven 
i  other  satellites  could  see,  and  so 
,  even  Cardin  was  forced  to  join 
I  hands  with  his  now  bitter  foe  and 
plead  with  Roy  to  withdraw  Ihs 
I  sub  -  amendment.  Roy,  tliough 
I  conre.ssing  amazement  at  the  rr- 
I  quest,  was  willing  to  do  so,  had 
not  Billy  Fraser,  of  Norlhum'oor- 
I  land.  Ontario,  kept  on  yelling: 

'  “Yes  or  no.”  Billy  should  have 
known  better,  Roy  finally 
j  failed  to  withdraw  his  amend- 
j  Continued  on  page  12. 


Hugh  Mackay  Joins 
Newspaper  Owners 


Special  Correspondence 
Saint  John  —  Althougii  nothing 
definite  has  yet  been  officially  re¬ 
leased  by  the  parties  coiiccrntd.  it  j 


I  I^a.st  .September,  a  difficult  situa¬ 
tion  arose,  when  Iliree  of  tlie  coni- 
1  pany’o  ore  ve.isel.s  were  sunk  hy 
i  enemy  .'ailimtirine.s.  and  a  lessening 
'  of  tile  normal  flow  of  ore  lo  the 
.Sydney  mill  was  tiircatencd.  At 
'  that  time,  the  company  made  arran- 
I  ger.ients  for  reopening  of  iron  ore 
!  mii.es  at  Dawson  Brook,  '20  miles 
from  Bathurst.  N.B.  By  November, 
ore  was  flowing  from  l.iaw.s-on  Brook 
'  to  Sydney,  and  h.as  eoniinucd  to 
'  move  to  tile  Swiney  mill  c\er  sh'e-’. 

file  New  Brunswick  ore  lia^  been 
I  e.sed  to  supplement  the  Wabana  ore 
that  alrrady  linj  iwen  slocked  at 
■  .Sydney  for  the  winter  months. 

The  amount  of  ore  obtained  from 
Dawson  Brook,  however,  has  been 
considerably  le.'.s  than  government 
statements  would  indicate,  it  is  un- 
‘  dcrslood.  .\ceording  to  Mun;t;on.s' 
Minister  Howe,  about  300.(K10  tons  of 
ore  arc  being  .shipped  from  New 
Brunswick  to  Sidney.  Actually,  the 
movement  "as  gradual  at  the  start, 
but  i.s  steadily  being  increa.sed.  It 
I  is  expected  that  thc  Sydney  mill  in 
thc  future  can  depend  on  a  steady 


understood  that  Hugh  Mackay,  of  |  ‘  a  t  . -hM 

Dthesay,  leader  of  the  Conserva- 1  f'""'  "f  I  uhl  i 

.•e  partv  in  New  Brunswack.  and,'”''' 


Rothesay,  leader  of  the  Conserva¬ 
tive  party  in  New  Bruiiswack.  and 
head  of  a  financial  house  based  in 
•Montreal,  heis  purchased  a  block  of 
stock  in  thc  New  Brunswick  Pub- 
I'shiiig  Company,  publishing  the 


bring  total  annual  a, mount  to  around 
.■>C0.(Kri  ton.o. 

Ualiaiia  Ore  .4vailablp  in  .Spring 

■J'lie  New  Brunswick  ore  will  sup- 


By  E.  C.  ERTL 


Toronto  —  A  French  general  once  ,  Mr.  Hepburn's  threat  to  renounce  ,  to  furtlicr  developments  the  com- 

cy  reserve,  accumuula.cd  surplus  was  ;  decided,  when  his  middle  was  sag-  i  the  tax  agreement  with  the  federaM  plicated  question  of  federal-provin- '  f '-omiwnjt.s,  a-,  uiau  ui  im  lacc  w.it  ^  . . 

Increased  to  $963,768  from  $719,848.  i  ^  p.issct  origina  y  in  giving  way,  (  authorities  is  obviously  an  attack  in  cial  financial  relationships  and  sure-  jn[^”pa,.{n”erd,ip\vjth "the  lav  W  C  *Lah(D"  diffleultic'-,  iiariieularlv  .t 

Working  Capital  Up  '  '  P'-^^vent  .str.ke.s  in  power  he  should  call  for  an  attack.  The  I  thc  grand  manner,  even  if  it  can  not  ly  no  one  expected  Ontario  to  rush  ;  p/.tieW  of  Monri^l  a  tmiv^  o'  .Svdnev;  eo'itmue  an  u.uerta  n  -Ru- 

NeL  working  capital  was  increased]  and  on  tlie  railroads.  In  immediate  results  of  this  move  ap-  |  be  expected  to  endear  the  present  in  and  become  a  fortune  teller,  a  John  in  .stock  an.  1  bond  lor.  The  workc:-  at  .‘Sydney  have 

during  year  by  $188,000  to  $4,699,837  |  tlit-'i'’  present  form,  they  have  parently  were  quite  beneficial;  at  j  provincial  administration  to  anyone  ixjsition  which  Mr.  Hepburn  doc.s,  ^nd  investments.  He  was  deferred  any  furiher  sirike  aetiou. 

with  current  assets  about  $215,000  !  been  found  verv  useful  by  profes-  the  historians  do  not  report  in  particular.  The  fact  that  there  is ,  apparenJy.  not  relish.  Neither  ot  dent  of  \V.  C.  Pitfvld  &  althougii  w  hen  they  returned  to 

lower  at  $8,338,029  and  current  lia- I  sional  a-’ilators  who  have  caused  dsastrous  consequences  to  this  i  no  indication  at  the  moment  of  a  |  course  does  anyone  else.  ,  Companv,  with  hcrriquarter.s  in  their  joii.'<  afier  leeeni  .miTkc  i’,  w;k. 

hi! itics  down  over  $400,000  at  $3,638,-  i,i„  strategy.  This,  roughly  speaking,  desire  m  Ottawa  to  make  good  the  |  ,  T  J  v,  =,1  ’  Montreal,  and  branches  elsewhere,  undeistood  thc.\  might  strike  again 

192.  lontimioiis  tioubic  in  (.anndian  sg^nuj  Ijg  the  piosition  in  which  I  ‘losses  which  the  provinces  must  Tlic  proiincial  ireasurei  has  esti-  death  of  Pitfield.  he  be-  within  a  month  'I'he  situation  at 

Inventories  increased  by  about  i  '"tlustrial  plants,  and  lately  have  Prov'incia!  Treasurer  Hepburn’s  On-  |  sustain  through  restrictions  on  the  nialcd  that  there  may  be  a  icduc-  president  and  eliangcd  thc  'he  steel  mill  .<!!ill  is  icii'C.  but  there 

$665,000  to  $5,359,541  and  receivables  i  even  dared  to  challenge  the  au-  tarlo  government  finds  itself  at  the  ,  consumption  of  alcoholic  beverages,  i  tion  in  (anticipated  revenues  of  some  :  company  to  lhat  of  his  s  good  prospect  that  any  further 

(Continued  on  page  12i  ;  Iborily  of  the  (■.oveniincnt  to  con-  present  time.  ,  Does  admittedly  create  a  problem  for  j  $12,000,000  due  to  the  liquor  restnc-  ,  political  striki*  inlet ruplion  of  i>roduet:on  c  an 


I  only  two  dailies  in  Saint  John.  'The  i  plrment  rather  th.an  replace  W’abana 
seller  is  reported  a'  J.  D.  McKenna,  |  ore.  \Yith  opening  of  navigation, 
!  wdio  ha.s  iwn  president  of  the  fi:m  :  shijimcni.s  from  Wabana  to  Sydney 
I  since  it  was  established.  !  will  bo  resumed.  It  is  anticipated 

Hugh  Mackay  succeeded  h;s  father  I  I  hat,  because  of  tlie  importance  of 
as  president  of  the  Mackay  Lumber  i  Sydney  steel  oi>eratiotis,  the  govertv 
■  Company.  Thence  going  to  thc  .  ment  will  as>urc  siiffieicnl  boats  lo 
I  Fraser  Conipanie-s,  as  head  of  the  '  take  tare  of  movcmeiii  of  such  or'' 


lower  at.  $8,338,029  and  current  lia¬ 
bilities  down  over  $400,000  at  $3,638,- 
192. 


(Continued  on  page  12) 


After  the  doalh  of  Pitfield.  he  be-  within  a  monlli.  'I'he  situation  at 
came  president  and  eliangcd  thc  'he  steel  mill  .still  is  icii'C.  but  there 
name  of  the  company  to  lhat  of  his  s  good  prospect  that  any  furiher 
own.  He  kept  aloof  from  political  .'’trike  inlet  ruplion  of  production  can 


trol  jiriccs  and  wages,  in  wartime 
— as  in  the  steel  strike,  | 


l^tbor  .Vldcrnien  Urge  j  — as  in  the  steel  strike, 

’IV*S  Eleelric  Rate  Ciil  I  Income  Tax  Receipts 


I  , . .  ■  -  .  C  J  .  ,  ,  own.  He  Kept  atOOI  irom  poi:llcai  •■'H  lee  n't'**  u*  .  .... 

His  reserves  arc  being  threatened  tin«e  who  must  decide  on  cxpendi- I  tions  and  the  decline  in  amoiTKjb.le  be  avoided.  . 

bv  an  aroused  if  temporarily  unre- '  tures  and  probable  leccip.s  for  the  ,  license  sales.  He  has  announced  tti^t  ^  from  King.s  .Actually  the  steel  mil!  strike  w  ,i.t 

presented  minority,  while  both  ivs;  coni  ng  fiscal  year.  It  M  a  queer  CO- I  if  these  lo.sses  arc  made  to  stick  with- !  adjoins  .St.  John  not  a  strike  against  the  eomp.Dn.v 

middle  and  his  ends  are  saggmg  un-  |  incidence  only,  that  solely  in  the  case  I  out  being  replaced  by  further  federal  (^-ounty.  Rothesay  is  9  miles  ea.si  of  hut  an  attack  on  the  CDvernment  ' 


To  Increase  P'orther 

Winnipeg  -  The  old  antipa’diy  of  (Canada’s  financial  problems  j  group  and  the  tacit  disapproval  of  !  fhe  reason  for  a  mow  violent  I  the  acvivhie.s  of  the  prmuncial  gov 
thc  labor  aldermen  to  the  Winni- i  ulso  have  been  to  thc  forefront  the  unreconstructed  King  liberals,  tr'he  against  the  Federal  govern-  ammciu  will  have  be  restricted 

,  g  Electric  CO  has  again  flared  up  1  this  week,  will,  a.inounccnient  i  Finding  the  going  by  no  means  easy  nient.  It  Zf/sk' whe 

i  u«  /.if,.  /.,.ii«/.5i  1  .  ...  nnri  hiQ  iwn  nrir#»  iPiriciorvi*  matf>ors  wlicrc  that  i>enalng  the  bringing  for  the  moment,  one  may  ask  ^he 

in  ,li.  ei,,v  council  hc.e.  ;  from  Olfawa  that  thc  budget  nics-  P”®  "  Jeguiat.vc  maitcis  federal  bud'^et  there  thcr  the  reduction  of  automobile  li 

CfintPliciing  tliai,  thc  ivrofils  of  the  '  ,  .  i  i  i  >  r  ,  under  fire,  thc  Oonant-Hepbum  gov-  |  rnr  '  , ,  mere  iner  me  reaueuon  or  aummooia  a 


tribe  against  the  Federal  govern-  e.>mmciu  will  have  to  be  restricted 
ment.  It  h<as  been  no  secret  any-  Lcav  ng  the  niaUcr  of  liquor  revenues 


CortPiiciing  tliai,  thc  i>rofils  of  the  ,  ,  „„  i  .,ovi  - - - - - - -  ' 

rompany  were  •’inerca.sing  by  lenjis  j  ^  '  ’’•-•i^^ulcd  for  next  ernment  has  decided  to  attack.  Tlicre, 

and  bounds,”  the  labor  repic-seiUa- i  lue.sday.  The  Doiiinuon  (jovern-  however,  tJie  similarity  ends.  For  this 

ti.es  urged  thin  Cie  e,  ty  should  ap- I  ment  has  the  prohlrm-of  raising  attack  against  Ottawa,  thc  one  oppo- 

P''o:i,,h  the  Public  Utilities  Beard  sonip  85'('  billions  this  next  year,  uent  against  whom  most  of  thc  On- 
wi  h  a  view  to  havmg  an  older  Issued  por  the  n'ast  vear  Hie  ('.ovmrnnient  ! 

limiting  the  company  to  a  five  cent  /„_'  *|  eo  q  hiiiinns  ^  cover  a  retreat, 

fgvp  hudgefrd  for  onl.v  .?3.9  billions.  jr,t.o  legislative  adjournment  or  at  , 

Alter  some  arguincm  tlie  council  'u  the  past,  the  country  has  least  a  rcceas.  a  few  days  only  after! 

agreed  to  refer  thc  nial’cr  to  its  !  sought  to  raise  half  of  its  finaii-  the  House  had  opened  to  study  such  ; 

safety  coininittce.  i  (Continued  on  page  12)  matters  as  the  interprovtnclal  power , 

agreement  with  Quebec  and  thc  col-  ] 

L _ L . ,  .  — - —  - - - -  - - —  lective  bargaining  bill. 

. . .  ^  ♦  4*  + 

j  ^ - -  *  Demanding,  unsuccessfully,  that 

I  the  first  item  be  handed  to  a  special 

committee  for  exhaustive  study  and 

_  —  refusing  to  take  part  in  a  committee 

INVESTMEjNT  to  .study 'the  second,  the  Conserva- 

j  lljjQ  fives  have  managed  to  create  some- j 

'  SB  C!ir'/'^TTDTn'TC*C3  what  of  a  legislative  deadlock  whlcJi 

Q  £«  w  LJ  1  X  X  Ca  O  must,  jxisipone '  a  solution  of  both  ' 

these  questions  for  some  time  to  | 
come.  Tile  third  measure  which  was  , 
to  be  expected  to  be  dealt  wdth.  the  I 

m*  _  ^  —  m  ra  ^  mm  ^  m.m  provincial  budgci,  has  already  creat- 

lvE4SBlTT/  A  HONSON  ed  sulffctent  of  a  stom  to  arouse  | 

JL  r’CMUfPSMV  T,TMT*ppi>  considerable  Interest,  long  before  | 

&  COMPAMT,  LIMITED 

SttMAt  W«at.  Montreal  mentioned. 


leader  in  new  Brunswick.  proviiici.Tl 
premier.  Dominion  goveninicnl  mem¬ 
ber,  chief  of  the  New  Brunswick  sii- 


rany’s  payroll  cost.’,  the  company 
lia'i  .asked  that  the  government  take 


down  of  the  federal  budget  there  thcr  the  reduction  of  automobile  h- j  preme  court.  She  is  Mack<ay’.s  chief  'such  .action  a.s  "ill  neees.’.tatc  i>i 


must  be  considerable  speculation  as 


(Continu..d  on  page  12) 


r-Eslsiant  in  his  political  amblilons. 


(Conlinu'.d  on  p.age  ID 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

335  St.  James  Street  West.  Montreal 

Branchas  in  the  principal  cities  of  Canada 


Simpsons,  Limited 

Wi%  First  MoctiiagF 
and  Collateral  Trust  Bonds 

Due  December  l»t,  1951 

Price:  102  and  accrued,  interest, 
yielding  3.98% 

Enquiries  receive  prompt  attention. 


jMS^ontss Stn^  Wood  Gundy  Corporation* 

TmL  UArbour  Sl3l  Limited 


Index  on  Back  Paf;e 


Unconditional  Surrender 

So  tar  as  civilians  aro  concertiofi.  llio 
way  to  force  the  enemy  into  "uncon¬ 
ditional  surrender’’  niusi  be  pavett 
by  continuous  purchase.s  of  Victory 
Bonds. 

No  matter  how  larjre  or  small  your 
order,  we  shall  be  glad  to  fill  it. 

M<LiOD,Y»UHG,WilR  &  COMMMY 

IIMTID 

276  St.  Jems*  St.  Watt,  Mentrse! 

T6isph«w  I  H«rb«vv  4241 
O0icts  0i  T9fmi9t  Metfirtsk  OtUa^f  HmmtUm. 

m  N#U'  0n4  F niUmd, 
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iHuH  yptf  Spnm 

To  Cany  On  Your  War  Work? 


Your  war  wx>rk  is  your  most  im¬ 
portant  job.  The  Bank  of  Montreal 
encourages  war-time  saving,  rather 
than  borrowing,  but  there  are  cases 
where  a  timely  bank  loan  not  only 
saves  money  for  the  borrower  but 
helps  him  to  do  a  better  job  for 
VICTORY.  Please  feel  free  to  dis¬ 
cuss  your  financial  needs  in  con¬ 
fidence  with  the  manager  of  our 
nearest  branch. 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounta  Are  Welcome” 

Modern,  Experienced  Dankma  Service  Outtome of  Yoars* Succtssfml  Operati&n 


United  States  Assured  Of  Pulp 
And  Pulpivood  Supplies  In  1943 


SHARP  EARNINGS 
GAIN  SHOWN  BY 
TWIN  CITY  R.  T.l 


On  Widely  Increased  Traffic 
Net  for  1942  Four  to  Five 
Times  Greater 

$35.70  ON  PREFERRED 


ti  'V  ■  VAIliniMEJUfe' Toronto  —  Annual  report  of  Twin  j 

Rapid  Transit  Company  for  year 
-  ^  1942  reflects  a  sharp  increase  in  busi- 

ness  during  period.  The  number  of 
— n~  revenue  passengers  increased  by 

-  ll  21.69  per  cent  and  as  a  result  there 

was  a  gain  of  $2,656,350  or  31.09  per 
HJ  Ml  n  V  U  V  cent  In  revenue  from  transportation 

a#  la  a  a*  B  aa  ai  of  passengers  to  $11,200,071,  the  high-  | 

count.  At*  Welcom.”  est  level  5;nce  1930.  | 

„  ,  v  ^  ^  While  operating  expenses,  Includ- 

0uuom.ofi.iY,ar,‘5ucc.,.f^top*»,l^^  depreciation  and  taxes,  increas- 

ed  $1,997,444,  or  26.43  per  cent,  there 
WES  stUl  a  substantial  improvement 
in  net  earnhigs  which,  at  $1,071,037, 

I  I .  was  equal  to  $35.70  per  share  on  the 

^ea  v-'J  IrUlp  7  per  cent  preferred,  and  to  $3.91  per 

'  ^  share  common.  This  was  also  at  the 

Tn  best  level  since  1930  and  compared 

$237,302  or  7.91  per  share  of 

-  — -  —  preferred  and  12  cents  per  share  of! 

The  Joint  statement  emphasized  common  for  1941  and  $111,583  or  $3.72 


Manufacturing  Expansion 
Is  Shown  In  Employment 


Toronto  —  A  survey  of  develop-  of  armaments  and  war  materials,  but 
ment.s  over  the  past  year  in  the  chief  also  In  the  sacrifices  of  civilian  goods 
Industries  of  Canada  is  "a  record  of  and  services  which  made  that  flow 
achievement,  to  bo  seen  not  only  in  possible,”  says  the  current  Monthly  | 
the  figures  of  the  rapidly  rising  flow  ^vlcw  of  The  Bank  of  Nova  Scotia. 


tMPLOYMCNT  :  ALLlNDUSmiCS  AMDS  LEAMNG  CROUPS 


OrFiCIAI.  INOeXAft  iPBS'tBABstOe 
Corrected  fer  SmBSonoJ  Vm^miteno 


’ 

. 

Washington  ■—  U.S.  mill  o^ATiers  -  The  joint  statement  emphasized  |  common  for  1941  and  $111,583  or  $3.72 

can  expect  1  550,000  cords  of  pulp-  !  that  every  effort  is  being  made  to  I  per  sliare  of  preferred  for  1940.  j 

_ _  ,  1-nnnn  I productioii  In  Brltsh  I  The  president,  D.  J.  Strouse,  pomts  1 

•wood  and  an  additional  ,  lO,  00  to  |  QoJmnbia  and  that  operations  and  i  out  that  the  upturn  in  passenger  i 
of  pulp  from  Canada  th  s  year.  ,  niatcrlals  available  are  being  used  to  revenue  is  the  result  of  the  decreased  j 
Canada  went  officially  on  record  the  best  advantage  of  the  war  effort,  use  of  private  automobiles  caused  by  j  i 

w  ith  this  promise  in  a  joint  state-  '  To  further  log  production  there  an  the  war  and  tliat  when  tire  and  gaso-  It  is  true  that  Canadians  in  general ,  mobiles  and  a  smaller  volume  of  | 
inent  from  tlie  Canadian  Timber  inci-easc  of  $450  per  1,000  board  feet  i  jhie  rationing  is  discontinued  the  have  so  far  suffered  little  reduction  many  durable  goods,  there  was  a  ma-  i 
Controller  and  the  War  Production  has  been  made  on  peelers  and  a  $1 1  company  will  again  be  confronted  in  theh'  living  standards.  Though  terUU  increase  in  purchases  of  food. 
Board  pulp  and  paper  division.  per  1.000  on  all  other  logs.  Likewise,  |  ^rjth  competition.  The  management  j  they  bought  in  1942  only  a  few  auto- 1  clothing,  shoes  and  many  other  goods. 

According  to  officials  this  means  a  special  depletion  allowance  of  $1.40  i  ^  apprehensive  that  the  share-yom-- 1  I 

tliat  a  continuing  level  of  supply  of  P^'^'  I '000  lias  been  permitted  in  addl-  |  ride  campaigns  and  otlier  group 
pulp  and  pulpwood  from  Canada  tion  to  regular  depletion.  i  transportation  w.ll  continue  but 

can  be  counted  on.  although  it  is  still  The  statement  warned  tliat  since  !  hojies  to  retain  a  large  number  of 
not  all  that  the  U.S.  could  use  for .  an  agreement  had  been  reached  to  |  the  new  patrons. 

V  ar  and  other  ])ur]>ase.s.  !  arrange  export  of  pulp  logs  from  Bril-  i  Working  capital  was  halved,  from 

However,  a  War  Production  Board  |  l.sh  Columbia  to  an  extent  ‘‘suffl-  !  $1,795,064  to  $831,466,  but  other  In- 
.spokcsnian  said  there  is  some  ques-  |  dent  to  maintain  operations  on  both  vestments,  not  included  among  cur- 
iion  as  to  wlielher  Canada  can  keep  sides  of  the  border  at  the  same  per-  rent  assets  increased  from  $383,586 
fills  pronii.'sc.  Canada  has  its  own  centage  of  capacity”  as  well  as  to  to  $1,279,116  (the  latter  consisting 
acute  manpower  sliortage  in  the  maintain  inventories  on  both  sides  practically  all  of  U.S.  government 
woods  and  weather  conditions  since  j  at  the  number  of  day's  supply,  it  secmitles),  ■R'hile  funded  debt  was 
January  12  have  practically  exhaust-  j  would  entail  considerable  reduction  reduced  by  $1,405,000  to  $13,225,600. 
eri  log  inventories  on  both  sides  of  the  j  in  the  rate  of  operation  of  the  Can-  Additions  to  property  amounted  to 
border.  In  addition,  no  one  can  esti-  |  adian  mills.  This  in  turn  would  incur  $1,078,263.  Net  additions  were  $699,- 
mate  what  Canada's  own  war  re-  reduction  in  the  amount  of  pulp  and  |  658  after*  retirement  of  $378,705. 

quircment.s  may  become  in  future  |  paper  being  made  available  there  |  - 

months.  for  U.S.  uses.  \  «*  ri  4  nmivmf /in 


NOTICE 


Algoma  Grain  Securities  Limited  have  instructed 
the  Royal  Trust  company  to  proceed  at  once  to  pay 
the  purchase  moneys  to  shareholders  of  the 
Alberta  Pacific  Grain  Company  Limited  whd  have 
deposited,  or  who  do  deposit  on  or  before  March 
Kfth,  1943,  with  the  Royal  Trust  Company  their 
share  certificates  and  acceptances  of  the  Algoma 
Company’s  offer  to  purchase  their  shares  at 
$115.00  per  share  for  preferred  shares  and  $3.00 
per  share  for  common  shares. 

Cheques  are  now  being  mailed  to  shareholders, 
and  will  continue  to  be  sent  out  as  acceptances  and 
certificates  are  deposited. 

Shareholders  wishing  to  take  advantage  of  the 
offer  must  accept  same  and  deposit  their  accept¬ 
ances  and  share  certificates  with  any  branch  of 
the  Royal  Trust  Company,  on  or  before  March 
10th. 

The  purchaser  is  not  bound  to  take  any  shares 
offered  after  March  10,  1943, 

Copies  of  tlrj  offer  can  be  secured  by  shareholders 
on  application  to  the  Albeiia  Pacific  Grain  Com¬ 
pany  Limited,  at  Winnipeg,  or  at  any  office  of  the 
Royal  Trust  Company. 
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C.  N.  R.  EARNINGS  | 
IN  JANUARY  OFF! 


Gross  Revenues  At  New  Peak  j 
Since  1928  but  Expenses  Cut  j 
Into  Net 


j  Gross  earninga  of  Canadian  Na- 
!  tional  Railways  for  month  of  Janu- 
!  ary,  showing  an  increase  of  $3,311,- 
1  000  over  same  montli  last  year,  mcrea.sing  proportion  of  pur- 

were  at  highest  peak  for  any  janu-  chase.s  has  been  coming  out  of  In- 
ary  in  history  of  the  company  and  ventories.  and  the  inevitable  reduc- 
for  any  month  back  to  1928.  Oper-  con.sumption  which  is  to 

ating  expenses,  however,  registered  foreshadowed  by  growing 

a  still  greater  increase  and  net 

shortag€s  HiiCi  wideniiTg  controls,  and 
earnings  for  montn,  accordingly,  ../a 

I  **,A**^  **  4 w M V*  «M  tmmii  extvix8*ve  cixrvi ^ailment  In  non* 

ar  1941  curtailment  which 

Operating  revenues  for  last  month,  than  dim- 

i  at  $29,278,000,  compared  with  $23,- 

967,000  for  corresponding  month  of  Manufacturing  conthiues  to  be  the 


tries,  the  Review  describes  them  as 
"certahily  the  most  profoundly  af¬ 
fected  by  the  progress  toward  a  full 
war  economy,  ana  particularly  by  the 
increasing  scarcity  of  labor  and  pow¬ 
er.”  The  shortages  of  lumber  and 
planned  curtailment  of  newsprint 
operations  are  treated  at  some  length 
in  the  Review. 


'  Wheat  the  Only  “Drug” 

In  agriculture  the  outstanding  fea¬ 
ture  is  the  unabated  demand  for  all 
major  farm  producLs  except  wheat. 
This  is  emphasized  on  the  one  hand 
by  the  recurrent  shortages  of  meat 
and  such  recent  developments  as  but¬ 
ter  rationing,  and  on  the  other  hand 
j  by  the  ambitious  goals  set  for  farm 
production  in  the  present  year. 
I  The  Dominion-Pi-ovlncial  agricultur¬ 
al  conference  in  December  called  for 
a  6  per  cent  increase  in  milk  produc- 
I  tion,  to  maintain  the  large  shipments 
of  cheese  and  concentrated  milk  to 
Britain  and  at  the  same  time  expand 
domestic  supplies  of  batter  and  milk. 
It  set  higher  objectives  for  meat  ani¬ 
mals,  poultry  and  eggs,  the  increases 
amounting  to  nearly  30  per  cent  for 
hogs  and  eggs  —  the  two  chief  com¬ 
modities  for  which  considerably  lar¬ 
ger  British  demands  have  to  be  met. 
"From  the  standpoint  of  the  farmer, 
the  difficulties  which  will  be  faced 
in  Increasing  output  on  this  scale  are 
obvious,”  says  the  Review.  "They 
centre  around  problems  of  labor  sup¬ 
ply  and  the  scarcity  of  new  labor- 
saving  machinei7,  though  the  feed 
situation  is  a  good  one.”  Foi’  govern¬ 
ment  administration  the  problems 
foreseen  are  those  which  have  be¬ 
come  increasingly  apparent  during 
the  past  year— that  of  providing  in¬ 
centives  to  increased  output  while 
maintaining  the  price  ceiling,  and 
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that  of  the  equitable  distribution  of 
civilian  supplies. 

'C.P.R.  Weekly  Earnings 
Show  Gain  Of  9.2  P.C. 

Canadian  Pacific  Railway  Co.  re¬ 
ports  gross  railway  earnings  of  $4,- 
856,000  for  week  ended  February 
14th,  1943.  This  compared  with  $4,- 
448,000  for  correspondhsg  week  of 
last  year,  an  increase  of  $408,000,  or 
9.2%. 

Cumulative  gross  earnings  for  cur¬ 
rent  year  to  February  14th  totalled 
$28,363,000  as  against  $27,615,000  for 
same  period  of  1942  an  increase  of 
$748,000,  or  2.7%. 


A  suit  of  warm  army  imderwear 
costs  $2.30.  Ten  War  Savings  Stamps 
will  more  than  do  H.  Buy  them  re¬ 
gularly! 
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last  year.  Operating  expenses  were  chief  expanding  branch  of  the  econ- 
up  $3,993,398  at  $24,805,286  leaving  cmy,  influenced  by  the  tremendous 
net  revenues  lower  by  $684,398  than  Increase  in  war  production.  The  Re¬ 
in  January  1941  at  $4,472,714.  Com-  view  presents  a  chart  showing  the 
■  parative  figures  follow:—  striking  further  advances  in  employ- 

AiONTH  oi‘  /ANVART  mcnt  in  the  chemical,  iron  and  steel 

1943  *1942  Increase  i  Product,  electrical  apparatus  and 

.•S  $ "  i  non-feiTous  metal  product  indus- 

Operatine  .w,.,  „  t.ries,  which  reflect  the  bulk  of  war 

Operatbig*  *  ’  *'*’  output.  These  four  industrial  groups 

Expenses  24,805,288  20,809,888  3,995,398  more  than  account  for  the  18  per 

■■■--»> - cent  Increase  in  manufacturing  em- 

^  Decrease. -'.ia<,ii2  *084,398  pioyment  recorded  at  December  1 

_ _ _  over  that,  for  a  year  earlier.  In  the 

'  %!■  ¥-  •  aggregate,  other  groups  had  a  slight- 

1  Year  Of  Expansion  For  ly  smaller  working  force  than  at  the 

New  Brunswick  Telephone  in  i94i  a  considerable 

I  _  number  of  industries  recorded  dc- 

I  Saint  John  -  Gross  revenue  of  the  vlincs  -  notably  food  pr^ucts,  some 
New  Brunswick  Telephone  Co.,  Ltd.,  branches  of  textiles,  leather  and  mb- 
amounted  to  $2,127,355  for  year  1942  Pveducts,  furniture,  ^mtng. 

or  an  increase  of  11.6  per  cent  over  I’"”*'  paper  and  lumber.  The  Re- 
1941.  according  to  annual  report  sub-  points  out  that  since  many  of 
mitted  b»  senator  F.  B.  Black,  presi-  these  industries  are  devoting  a  sub¬ 
dent  of  the  company,  at  its  annJal  f -fial  and  increasing  Portion  of 
meeting.  Operating  expenses  increas-  their  output  to  war  order^  mark^ 


ed  20  per  cent. 

Current  assets  amounted  to  $759 


curtailment  of  civilian  goods  is  ob-  ! 
viously  implied.  Of  this  textiles  are  | 


704  as  compared  with  current  liablli-  f  ^teaduig  example.  War  or 


ties  of  $638,135.  The  net  income  was 


ders  for  the  textile  indusUies  in  1942 


$390,510,  and  quarterly  dividends  paid  estimated  by  the  trade  press  at 

amounted  to  50  cents  a  share.  A  bal-  millions  ^  compared  with  $43 

ance  of  $47,875  was  transferred  to  millions  in  1941.  As  a  result,  civilian 
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.10  AIai‘. 

1 

Pel). 

1.7 

.Do 

1.20 

I.«ake  of  the  Woocl.s.  Preferred... 

7.IK» 

1.7.7  q  Mar. 

1 

I'el). 

37 

3.75 

T.fKI 

I.ake  .siiore  Alines  . 

.'20  q  Alar. 

1.7 
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1 

.20 

.so 

T.nnded  Ibtnkin;?  . 

4. no 

1.81)  (1  Apr. 

1 

Mar. 

15 

2.00 

4.00 

John  A.  Pane  Sc  Son? . 

.17' 4  q  Apr. 

Mai‘. 

10 

.3.7 

1.00 

•lolin  A.  Ijanp  S:  Snnp.  l-'.xtra.. 

.38  Apr. 

1 

AI)ir. 

10 

.30 
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.50  Arr.  Mar. 

11 
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J.4aura  Seeord  (’an*lv  JAd . 

.so 

.20  q  Mar. 

1 
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17 

.20 

.SO 
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l.Otl 

.'2.7  (|X  Feb. 

27 
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12 

.  25 

3.25 

3>obl.nw  OrncetoT iaP  Ine.  “P.".... 

1.00 

.25  qx  Feb. 

27 

Feh. 

12 

25 

1.2.7 

ATaritinio  Tt-I.  Sc  Ti  ).  Co,,  Cemi. , 

.17' an  .\pr. 

1.7 

Alar. 

20 

.3714 

!S91., 

Maritime  Tel.  S.-  Tel.  Co..  I’rcf. 

.70 

.I7'.jq  Apr. 

3.7 

Mar. 

2<t 

.70 

Alontreal  Loati  iV:  MGitjmKe . 

1.2.7 

.3l',q  Alar. 

15 

P>  1). 

2S 

..‘ti'i 

1.25 

AlacKinnoji  Slo*^!  Corp.  Pref... 

1. ‘27  Arr  Al.ai-. 

J5 

J'cb. 

27 

1.2.7 

5.00 

Alcliityio  Porcupine  Mines . 

.55Pj  .f<ine 

1 

May 

1 

1.11 

,3.. 33 

McIntyre  Poreupiiu*  Mines . 

..7.7  G  q  Mai‘. 

1 

Feb. 

1 

.7.7'.i 

3. 33 

McKenzie  Il<‘d  J^ako  . 

.12 

.o.*l  q  Mar. 

17 
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1 

.Ik! 

.12 

•f.  S.  Mllchrl!  Sc  Co..  Cnninum... 

2.  .71*  Mar. 

1 

Peb. 

15 

2.50 

2..70 

ATonnreh  Knitting  C'L  I,jtd,  Pref. 

7. nit  Arr.  ^Tar, 

11 

Peb. 

20 

7.0<t 

7.00 

earned  surplus. 


output  of  woollens  and  cottons  show- 


The  surplus  account  stands  at  ^  sharp  pro^sive  decline  and 
$291,388.  The  number  of  telephones  f'’®”  rayon,  which  now  fills  f  bs^- 
in  use  in  the  province,  $38,875  at  the  has  been  affect^.  The 

end  of  1942,  was  the  highest  in  his-  ‘i^^thing  trades  have  thus  had  to 

oraw  heavily  on  mventories  for  civi- 


Alontrenl  ('otton..(  l.til,  (‘onimon  4.( 
Alijntn .'ll  (‘ottoiiH  l.til,  I’nfi'ricil  7.< 
X.’itional  •Jrwer.'^.  I'refoncd  ...  17 

Noranilri  Mitic.s  l.t  1.  . .  I.ii 

A.‘o\a  .Scotia  Li-rlit  &  1‘..  Prof _  8.0 

Ogilvio  Plotir  Alills  .  1.0 

()gil\io  Flour  APlI.s.  Prcfcrrcil . . .  7 d 

Ottawa  Elortric  Hallway . 

fittawa  l.lgbt,  li.  P.  t‘ornmon  .0 
Ott.aw.a  I.iglit.  II.  A:  I’  Proferrfd  1.i> 

I’agc  Ilf'r.scy  T'.ibo.t .  .7,(1 

P.aton  ,Mfg.  Co.,  I.t.l.,  (‘oTiimon.. 
Patou  Mfg.  Co..  Ltd.,  Preferred. 

Perron  Gold  Aline.x . 

Photo  ICrigraveiH  I,td .  l.u 

I’rcston  East  Dome . 

Proprietary  AIrne.s  LindteJ . 

Provincial  Hank  .  7.n 

(Quebec  Gold  Alining-  . 

P.ellance  Grain  Co . 

Kegent  Knitting  Mill.'<.  Pref .  1.8 

Holland  Paper  Co.,  Preferni _  8.(1 

Hoyal  Rank  of  Cana.la .  6n 

Simon  A  Sons,  Common . 8 

Simon  A  Son.s,  llonus . 

Simon  &  Sons.  Preferred .  7.8 

SIscoe  Gold  Alines  . 

Standard  Paving  &  Mat..  Pref.. 

D.  A.  Stuart  Oil.  Preferred . 

Sullivan  Cons.  Mines  Ltd . 

Sylvanlte  Gold  Alines . 1 

G.  Taniblyn  I.td.,  Common . 8i 

G.’  Tamblyn  Ltd..  Preferred .  2.5i 

'I'oburn  Gol(|  Alines  . 

Toi-onto  Elevators,  I’referred . 

Tuekett  Tobacco  Co.,  Pref .  7.0i 

Upper  Canada  Mine.s  Ltd . 

■Vulcan-Brown  I'etrol . 

Waite  Amulet  . i. 

Geo.  Weston,  Limited,  Common.  .8< 

Wllsil  Limited  .  1.0< 

•Wrlrbt  Hargreaves  Limited . 4t 

•young  Davkiaon  Mines . 

»— Semi-Annually.  Int. — Interim. 

X— Payable  lo  U.S.  Funds. 
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’  draw  heavily  on  inventories  for  civi- 

_  lian  production,  particularly  of  wool- 

¥  n  /•  i>  J  worsteds,  and  the  supply 

Lower  rroflts  Keported  situation  is  by  no  means  an  easy  one. 
Ottawa  H.E.  Commission  and  more,  elimination  of  un- 

_  essential  types  and  standardization 

Ottawa  —  General  Manager  S.  bemg  effected  to  assure  essen- 
W.  Canniff  of  Ottawa  Hydro  Elec-  ‘ial  clothing  needs.  This  is  also  true 
trie  Commission  reported  at  the  footwear  and  a  host  of  other 
commission’s  annual  meeting  that  civilian  goods  using  scarce  materials, 
profits  during  1942  amounted  to  Concentration  On  War 

$90,862  compared  with  $101,201  in 

1941.  Turning  to  the  other  industries,  tlie 

Frank  Plant,  commission  chair-  Review  also  finds  considerable  evl- 
man,  found  the  results  verv  satis-  dence  of  growing  concentration  on 
factory  “especially  when  considera  wav  activities  —  notably  in  con- 
tion  Is  given  to  the  conditions  which  structlon.  Increasingly,  new  con- 
i  have  prevailed  in  the  past  year  with  struction  has  centred  on  inilitai^ 

I  restrictions  on  power  and  light  and  projects  and  the  housing  of  war 
the  difficulties  of  obtaining  sup-  workers.  The  Department  of  Muni- 
1  plie.s.”  tion.s  and  Supply  awarded  $172  mll- 

‘‘.\ffer  a  careful  analysis  and  con-  lions  of  contracts  for  the  three  Arm- 
sldcring  the  fact  that  we  gave  an  ed  Forces  last  year,  an  amount  as 
11%  reduction  on  commercial  light-  large  as  in  the  two  previous  years 
ing,  this  report  is  the  best  in  Hydro’s  combined.  ’This  figure  is  equal  to 
history,”  said  Mr,  Plant.  60  per  cent  of  all  contracts  let  in 

- — — —  Canada,  and  85  per  cent  of  all  non- 

DiHOiiaK  Inr>rp»s¥>¥l  IIbp  residential  contracts,  as  reported  by 

x/iscusB  incre^ct  MacLean’s  Building  Reports  Ltd. 

Of  Waste  Paper  In  U.S.  War.ime  Housing,  too,  increased  Its 

-  operations  sharply,  the  year’s  awards 

New  York — Increased  use  of  waste  amounting  to  some  $45  millions 
jiaper  is  discussed  in  paper  circles  as  which  brought  the  •  total  since  the 
a  means  of  extending  the  supply  of  plan’s  incep.ion  in  the  Spring  of  1941 
pulp  wood,  the  basic  raw  material  of  co  about  $65  millions, 
fmper.  In  Justry  representatives  at  Mining,  like  the  other  primal^  In- 
the  ^nual  convention  of  the  Ameri-  dustries,  has  been  handicapped  by 
can  Paper  and  Pulp  Association  sa  d  labor  shor.age  which  became  parti- 
they  understood  the  WPB  is  consid-  cularly  severe  in  coal  mining  last 
capacity  the  pall  and  also  hampered  base-metal 
dc-Jiklng  facilities  of  the  paper  operations  to  some  degree  —  neces- 
rnihs  equlpi^  to  clean  printed  paper  sitating  transfer  of  workers  from 
and  re-use  the  pulp  remainder.  gold  niines.  Despite  these  difficulties, 

From  the  war  industry  committee  ig^j.  yg^j.  great  achieve- 

of  the  assoc  atJon  came  a  suggestion  nient  in  meeting  the  much  increased 
toe  wuntrys  f^  ^  racouraged  ^ar  demands ‘for  metals  and  In  ex- 
by  the  Agriculture  Department  to  panding  faculties  to  ensure  further 
IKXiduM  ware  pulp  to  help  ijj  1943  ^  ^1,0  forest  Indus- 

stzetco  other  s"*'*'”-— 


/K  k  * 


•  One  of  the  illustrations  above  Indicates 
how  electricity  in  the  home  is  unwittingly 
diverted  from  war  industries,  the  other  shows  a 
use  of  electricity  in  a  plant  where  it  is  needed 
to  produce  the  weapons  of  war. 

•  Electricity  used  unnecessarily  in  home, 
office  or  business  deprives  war  plants  of  the 
power  they  urgently  need.  There  may  be  no 
war  plants  in  vour  community  but  the  power 
you  save  can  be  made  available  to  plants  in 
other  districts  which  need  more  electricity. 

•  Your  wartime  savings  of  electricity  moy 
not  be  reflected  in  a  great  reduction  in  your 
costs — ^cause  Hydro  rates  are  low.  But,  by 
conserving  electricity,  your  savings  combined 
with  those  of  thousands  of  other  consumers 
releases  a  tremendous  flow  of  power — a  direct 
contribution  to  the  war  effort. 

•  Electrical  research  today  is  opening  the 
door  to  amazing  new  developments  which 
will  provide  better  peacetime  lining  when 
Victory  is  won.  In  the  meantime  use  elec¬ 
tricity  sparingly — it  has  a  great  duty  to 
perform — to  help  win  the  war  of  production. 
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CONSERVATIVES 
AND  LIBERALS 
OPPOSING  C.C.F. 


Partly  Lines  Being  Redrawn 
Between  Right  and  Left 
Factions  In  B.C. 


ELECTION  TALKED  OF 


Special  Correspondence 

Vancouver  —  Political  parly  lines 
are  being  re-drawn  in  British  Col¬ 
umbia,  and  gradually  it  is  being 
realized  that  the  present  Liberal- 
Conservative  coalition  will  probably 
becontc  the  permanent  party  of  the 
right,  w’hile  the  C.C.F.  will  continue 
to  be  the  party  of  the  left. 

Once  this  new  distinction  is  estab¬ 
lished  politics  in  the  west  coast 
province  will  become  considerably 
more  simplified,  because  there  is 
still  a  certain  amount  of  competi¬ 
tion  and  jealousy  between  the 
Liberals  and  Conservatives -a  fact 
which  not  only  has  a  tendency  to 
confuse  the  public  b.ut  which  cer¬ 
tainly  weakens  the  coalition  headed 
bj'  Premier  John  Hart. 

But  the  Indications  arc  that  this 
rivalry  between  the  traditional  old- 
line  parties  is  diminishing,  aJid  that 
leaders  of  both  those  groups  realize 
that  they  must  attain  complete 
unity  to  withstand  the  pressure  of 
the  Socialist  opposition. 

Rccoignition  of  this  new  sentiment 
was  evident  in  a  recent  speech  of 
Attorney-General  R.  L.  Maitland, 
who  was  leader  of  the  Con.'Orva- 
tives  before  Hart  effected  coalition, 

Election  In  The  Offing?  j 

Mr.  Maitland,  who  dropped  thej 
hint  that  a  provincial  election  j 
might  not  be  far  off,  not  only  de-  | 
fended  the  record  of  the  Hart  art- 1 
ministration,  but  went  out  of  his 
way  to  criticize  the  funrtamental 
principles  which  guide  the  C.C.K. 
He  pointed  out  that  under  the  con¬ 
stitution  of  the  C.C.F.  elected  mem¬ 
bers  of  the  legislature  are  not  free 
agents  responsible  to  those  who 
elected  them,  but  must  take  guid¬ 
ance  and  direction  frorh  t'he  party 
c.xecutive. 

"This  arrangement  is  the  nega¬ 
tion  of  democratic  priiicip'es  and 
repugnant  to  those  who  speak  on 
the  right  of  the  Speaker,”  declared 
Mr.  Maitland. 

“I  believe  in  the  Empire,  he  said. 
“I  believe  in  the  system  of  free 
cnleiTJrise.  I  believe  in  giving  all 
due  credit  to  Russia  and  China,  but 
1  would  think  more  of  our  friends 
opposite  if  they  stood  up  now  and 
again  and  said  something  about  the 
Briti-sh  navy  that  convoys  those 
supplies  to  Russia  and  about  the 
British  soldiers  fighting  on  desert  | 
sands.” 

As  further  evidence  of  the  coali- 
Iron's  iivt-cntion  to  bolster  its  de¬ 
fense  against  the  Socialists  is  the 
government’s  program  of  .socia' 
legislation  which  in  some  resix'cts 
is  said  to  be  even  more  progres.sivc 
than  the  C.C.F.  had  contemplated. 


THE 

Bond  Market 

Price  Tone  Firm  in  Lifi:ht 
Dealings  —  New  Domin¬ 
ion  Issue  in  N.Y.  at  Best 
Price  Level  Since  Offer¬ 
ing  —  Amount  of  Next 
Victory  Loan  May  be 
Around  $1  Billion  —  Gov¬ 
ernment  Expands  Short 
Term  Borrowings 


CHANGE  BY-LAWS 
IMPER’L  TOBACCO 


Foreshadows  Public  Borrowing 
By  Company— Heavy  Funds 
Tied  Up  in  Excise  Taxes 


Public  borrowing  by  Imperial  To¬ 
bacco  Co.  of  Canada  Ltd.  was  fore¬ 
shadowed  at  a  special  general  meet¬ 
ing  of  the  company  held  following 
the  annual  meeting  in  Montreal  this 
week  at  which  shareholders  approv¬ 
ed  a  change  in  the  by-laws  which 
give  new  borrowing  powers  to  direc¬ 
tors. 

In  explaining  the  change  in  by¬ 
laws  to  the  meeting,  Earle  Spafford, 
president  of  the  company,  said:  In¬ 
asmuch  as  a  tobacco  manufacturer 
is  required  by  law  to  prepay  all  ex¬ 
cise  taxes  before  the  goods  are  ship¬ 
ped  to  its  customers,  a  large  amount 
of  working  capital  is  at  all  times 
tied  up  In  such  taxes.  At  the  mo¬ 
ment  your  company  has  approxi¬ 
mately  thirteen  million  dollars  em¬ 
ployed  in  this  manner.  So  far  your 
company  has  financed  these  pay¬ 
ments  in  part  by  bank  loans,  but  the 
aggregate  amount  has  now  reached 
such  proportions  that  it  is  no  longer 
sound  business  practice  to  continue 
this  type  of  financing. 

‘T  think  it  can  be  said  that  our 
industry  is,  perforce,  one  step  ahead 
of  the  present  much  talked  of  'pay- 
as-you-go'  plan  and  the  result,  toge¬ 
ther  with  an  expansion  of  business. 
Is  that  your  company  requires  more 
working  capital.  In  order  that  there 
may  be  no  question  as  to  the  power 
of  your  directors  to  arrange  for  the 
required  financing,  this  by-law  is 
submitted  for  your  approval.” 

Presenting  the  annual  report  to 
the  annual  meeting,  Mr.  Spafford 


all  charges  including  provision  for 
taxes  which  was  down  from  $21,217 
to  $19,836,  were  slightly  higher  at 
$35,800  or  $5.26  per  share  on  the  capi¬ 
tal  stock  as  compared  with  $35,432  or 
$5.21  per  share  for  1941,  and  the  $3 
dividend  rate. 

The  debenture  issue  was  reduced  by 
$30,853  to  $357,382  while  deposits  were 
increased  by  $4,621  to  $49,003.  The 
total  Invested  in  mortgages  and 
agreements  for  sale,  school  deben¬ 
tures  and  government  bonds  is  $1,- 
422,156,  down  $25,988. 


BALANCED  BUDGET ! 
FOR  B.C.  expected! 
DEBT  IS  reduced: 


Provincial  Treasurer  Hart  Op¬ 
timistic  Despite  Losses  in 
Sources  of  Revenue 


TAKE  UP  SHARES 
OF  ALTA.  GRAIN 

Algoma  Grain  Securities  Auth¬ 
orizes  Payment  for  Stock 
Already  Deposited 


COLLECTIONS  AT  PEAK 


In  light  dealings,  price  lone  in 
Canadian  bond  trading  this  past 
week  has  been  firm.  Some  of  the 
government  issues  have  edged 
slightly  higher,  while  there  have 
been  selective  gains  in  the  more 
speculative  industrials  and  utilities. 

A  firm  spot  has  been  Canada 
Northern  Powers,  which  on  Tues¬ 
day  jumped  I’-j  points  after  edging 
slightly  upward  during  previous 
trading  periods.  Canadian  Pacifies 
also  have  been  in  continued  de¬ 
mand.  The  papers  have  fluctuated 
narrowly,  with  tone  irregular. 

The  new  Dominion  of  Canada  Is¬ 
sue,  sold  recently  in  New  York,  has 
been  selling  lately  at  substantial 
premiums  over  offering  prices  and 
at.  best  price  level  since  Issuance. 

The  bonds  have  been  traded  over- 
the-counter  to  date,  but  shortly  will 
be  admitted  to  trading  on  the' N.Y. 

Stock  Exchange. 

Flow  of  Canadian  .securities  to 
(he  U.  S.,  slowed  up  In  November 
latest  figures  reveal.  Since  P.E.C.B. 
regulations  were  put  into  effect, 
sales  have  consistently  exceeded  j 
purchases  by  nearly  ,$98,000,000. 

November  sales,  however,  were 

only  .$9  .500.000  against  purchases  of :  stated  that  sales  volume  and  oper- 
$J.'i00.060.  For  the  full  vear  1942  I  profits  of  the  company  rose  i  by  stockholders  wishing  to  lake  ad-  other  encroachment  upon  our  pro- 

it  is  cxpw;tcd  c.xcess  of  sales  over  I  to  an  all-time  high  during  1942.  Ow-  |  vantage  of  the  Algoma  company’s  |  vincial  autonomy  and  nccoiUuate 
purchases  will  bo  highest  to  date.  ^  to  increased  taxes,  how'cver,  net  i  offer.  j  fho  alroad.v  strong  trond.s  toward 

profits  were  under  those  of  the  pre- | - !  reatralizaiion,”  the  premier  .said. 


j  Victoria.  —  A  fully-balanced  bud-  . 
!  gel  for  the  coming  fiscal  year  d'  -  | 
j  spile  losses  of  provincial  income 
I  and  the  uncertainties  of  tlic  future 
I  was  forcasts  by  Premier  John  Hart 
I  when  he  addre.sscd  the  British  Co!- 
i  umbia  Legislature  in  his  role  of  fi-  | 
:  nance  minister. 

Mr.  Hart  stressed  tlie  lieavy 
I  losses  in  revenue  due  to  federal 
!  measures  restricting  use  of  taxable  [ 

'  commodities,  and  said  the  province  ' 
j  has  asked  the  Dominion  for  com-  ' 
j  pensation.  I 

i  The  premier  reportod  an  al!-limc  ! 

,  record  of  revenue  collect ion.s  total-  j 
i  ling  $38,763,546  for  the  year  ended  ■ 

1  .March  31.  1942.  and  estimated  re-  I 
j  \  enucs  during  the  1943-44  fiscal 
year  would  amount  to  S31.9S7.5.”i6  : 
compared  with  expenditures  of  $31.-  . 

surplus  of  $195.-  | 


In  a  letter  signed  by  H.  E.  Sellers 
of  the  Algoma  Grain  Securities.  Lim¬ 
ited,  Winnipeg,  tlie  Montreal  Stock 
Exchange  has  been  notified  that  in 
view  of  the  response  to  the  recent 
offer  made  to  stockholders  of  Alber¬ 
ta  Pacific  Grain  Company,  the  Al¬ 
goma  company  has  instructed  its 
agents  The  Royal  Trust  Company, 
to  make  payment  immediately,  ac¬ 
cording  to  terms  of  the  offer,  for  all  !  792,445.  icav 

Alberta  Pacific  Grain  securities  de-  j  09L  ’The  revenue  surplus  for  1941- 
Posited.  ;  12  was  $5,196,039. 

Tlie  letter  states  that  stocklioldcrs  j  Mr.  Hart  said  it  luid  l)een  "al- 
I  of  Alberta  Pacific  Grain  have  been  I  ways  understood  by  all  that  ilic 
depositing  freely  their  share  certifi-  '  sale  and  control  of  alcoholic  bever- 
cates,  and  acceptances,  and  tlius  the  ages  was  entirely  a  in-ovincial  mni- 
trust  company  has  been  Instructed  >  ter,”  and  estimated  Britisli  Coliim- 
to  iiay  purchase  monies  for  all  cer-  i  bia  would  lose  revenue  approxim- 
tificates  deposited  and  that  may  be  j  ating  $2,000,000  yearly  due  to  re¬ 
deposited,  and  that  cheques  are  now  j  cently  impose  t!  restrictions  on 
going  out  in  tJic  mails.  March  to  is  liquor  sale  and  manufacture, 
tlie  last  date  for  presentation  of  cer-  '  ”Il  is  regrettable  dial  war  omcr- 
tificates  of  Alberta  Pacific  Grain  '  gency  should  be  the  cause  of  an- 


( — .  ...... 

r^ENERAI.'jRUST  OF  (^AnA  ' 

j  112  St.  James  Street  .  MONTREAL 

1  STATEMENT  AS  AT  DECEMBER  31.  1942  , 

ASSETS 

1  Capital  Accounts: 

Total  assets  of  tlic  Company., . , 

Guaranteed  Accounts . 

Estate,  Trust  and  Agency 

Accounts . 

Safe  Custody  Account . 

1 

1 

$  f,40l. 333.37 
1.806.348.26 

1 

49,371.179.14 

39,673.341.07 

92,432.601.84  | 

LIABILITIES 

1 

Capital  .Account: 

1 

1  Accounts  payable . 7 

'  Reserves . 

20.200.12  1 
67.433.83 
208,897.42  1 

LI  03.000.00 

Profit  and  Loss  Account . 

j  Capital  Stock . 

1  Total . . . 

Guaranteed  Accounts . 

Estate,  Trust  and  Agency 

Accounts . 7 

'  Safe  Custody  Account . 

1.401.333.37 

1,806,348.26 

49.371.179.14 

39,673.341.07 

1 

92,432,601.84 

i 

PROFIT  AND  LOSS  ACCOUNT 

j  BAL.WCE  January  1st . . 

1  PLUS: 

206,268.66 

Net  Profit  for  the  year . . 

37,628.76 

j  LESS: 

263,897.42  j 

Uividcnds . -7 

55,000.00 

,  B.NLANCE,  December  31st . T 

208.897.42 

reflecting  steady’  buying  of  Can¬ 
adian  securities  by  U.  S.  investors. 


Household  Iinaucc  Corp. 
Earnings  Hold  Up  Well 

Toronto-  Annual  report  of  House¬ 
hold  Finance  Corporation  and  sub¬ 
sidiaries  for  1942  shows  net  income 
of  $5,231,041  after  provision  for  losses 
on  Instalment  notes  receivable,  re- 
seiwe  for  contingencies.  United  States 
and  Canadian  income  taxes,  federal 
excess  profits  tax,  minority  intevc.st, 
etc.  This  is  equal,  after  dviidend  re¬ 
quirements  on  5  per  cent  preferred 
stock,  to  $5.99  a  share  on  722.506 
sliares  of  commen  .stock,  excluding 
sliarcs  in  the  treasury. 

This  compares  with  $3,362541,  or 
$6.11  a  share  on  730.407  shares  of 
common  in  1941. 

Total  provision  for  U.S.  and  Can¬ 
adian  income  and  excess  profits 
taxes  for  1942  amounted  to  $4,222,963 
against  $4,250,368  in  1941. 


Discussions  about  the  next  Vic¬ 
tory  Loan,  scheduled  for  May  1. 
have  been  active  in  investment  clr- 
clo.s.  Some  reports  have  indicated 
that  the  goal  will  be  set  at  well 
over  $1  billion.  It  is  pointed  out 
that  government  officials  have 
stated  that  the  Government  will 
want  to  borrow'  from  the  public 
twice  as  much  this  year  as  in  1942. 
In  other  quarters  doubt  is  express¬ 
ed  that  the  Government  will  make 
its  minimum  objective  in  c.xcess  of 
$1  billion,  but  it  is  stressed  that 
every  effort  will  be  made,  as  in 
previous  loans,  to  raise  as  much  as 
possible.  Excluding  the  maturity  of 
$250,000,000  in  1-ycar  Kf-  notes  on 
April  15,  w  hieh  iire.sumably  will  be  ! 
renewed,  and  -the  $10,000,000  2'\  per  | 
cent  ))romissory  note  maturity  in  I 
!  New  3'ork  on  May  1.  the  Dominion  j 
lias  in  ]91.”>  domestic  maturities  ag- j 
greg.'fling  $450,293,471,  made  up  of 
$20.000.0(K)  in  2'-.s  on  Juno  1. 
.$33,293,471  in  .School  Land  A7r  Uc- 
bcnlurcs  on  July  1.  $’’50,000,000  in 
I’is  on  Julv  1  (all  held  by  the 
bank.s),  and  $147,000,000  of  5.s  due 
October  15.  The  last  namc.l  is  the 
long-1  erm  portion  of  an  l.s.su?  of 
$200,000,000  .sold  in  the  Pall  of  1923, 
for  purpose  of  paying  off  the  ma¬ 
turing  50-  5-year  Victory  Loan 
bonds  of  1918. 


vlous  year.  While  tlie  president  felt 
that  the  position  of  the  company 
had  been  maintained  and  the  future 
was  obscure,  he  expressed  the  opi¬ 
nion  that  the  steady  progress  the 
company  had  made  over  a  period  of  |  ^ 
years  would  continue 


Year  Of  Expansion  For 


Slightly  Higher  Earnings 
For  Mortgage  Corp  of.  N.S. 


Halifax  —  Although  profits  of  the 
Mortgage  Corp.  of  Nova  Scotia  for 
1942  showed  a  slight  reduction  from 
$90,554  to  $89,005,  net  earnings,  after 


’’However,  in  conformity  with  nnr 
expressed  policy  of  full  cooperation 

nf  ..  I  /-I  _ ..  i  in  any  measure  de.signed  to  faeiliate 

.'lanitoba  Co-operainc  j  expedite  our  national  war  ef¬ 
fort.  no  representations  with  ro- 
.si)ect  to  oiir  autonomous  liglits 
were  made.” 

The  government  Iiad  been  com¬ 
pelled.  however,  "to  mrike  repre- 
•sentations  with  respect  to  our  fi¬ 
nancial  position.” 

Reductior:-  in  Debt 

Budget  reveals  t.’iat  (otai 


Wiimipcg  —  The  annual  financial 
tatement  of  the  Manitoba  Co-oper¬ 
ative  Wholesale,  Limited,  shows  a 
surplus  of  $88,876  for  1942.  Gross 
sales  were  $1,353,585  compared  with 
$989,723  in  1941.  This  is  an  increase 
of  $363,583. 

Dividends  in  1942  were  the  higliest 
on  record,  with  $44,500  paid  to  locals 
against  $30,000  in  the  previous  year. 
Membership  increased  from  8.083  in 
1941  to  13,509. 


".Inollier  interesting  comparison- 
i.s  that  w  iili  tile  position  on  .N’ovcm- ' 
her  1.  19,33,  a.-,  it  portrays  liie  value 
of  careful  long  term  financial  plan-  I 
niiig.  Sln-.e  that  ciate.  tlie  gross, 
debt  iicxs  been  reduced  by  $9  613.211.! 
and  tile  net  debt  lias  increased  bj  I 
only  $1,060,509.  This  is  iiarliculariy  | 
gralif.v  ing  w  hen  consideration  is  j 
given  to  the  fact  that,  in  the  itcrim. 
new  borrowings  wore  effected  for:  | 
Fraser  River  (New  West  minster  t 
Dridgo,  $). 000.000:  public  w  orks.  $S.- ’ 
3Tti.09S  ;  Pacific  Great  Eastern  Raii- , 
w  ay.  $560,000:  .sundry  purposes.  , 
,$670  177.;  and  uncniployrnent  relief,  ^ 
,$21,9.55.617.:  or  a  total'  of  ,$.38,562.-' 


613,211.02  and  a  concurrent  reduction 
in  the  average  interest  rate  of 
.7132'"o  resulted  in  an  annual  saving 
of  $1,583,901.52. 

.\  comparison  with  the  debt  posi¬ 
tion  as  at  November  1,  1940.  show.s 
a  decrease  in  the  gross  debt  of  $31,- 
769.356.38.  a  decrease  in  the  rate  of 
.17G  and  an  annual  saving  in  in¬ 
terest  of  $1,600,937,15. 


jrrovin-  - 


Executive  Appointments  by  the 

Bank  of  Montreal  Are  Announced 


cial  debt  ns  at  Docombor  31st,  1942.  ■ 
■amounted  to  $157. ,38,5. .”.85  ni;d  llvi; 

I  value  of  provincial  sinking  fu:ids.  on 
I  Decernher  1.  1912.  wa.s  $16,506,429. 

:  which  amount,  wlien  dodue'ed  from 
!  tlie  gro.ss  debt,  loft  the  net  delit  of 


"Matetlal  deb!  reductions  and  the 
refinancing  of  provincial  obligations 
at  lower  intc'rest  i-.nrs  rro  reflected 
by  considerable  savings  in  the  annual 
orovlsion  for  debt  intorc.st,”  tbi- 
Premier  said.  "On  November  1.  193.3. 


New  $90  Million  Issue 

Of  Defposit  Certificates 

Ottawa.  —  The  Bank  of  Canada 
this  week  announced  on  behalf  of 
Hon.  J.  L.  Ilsley,  Minister  of  Fi¬ 
nance.  that  an  issue  of  Dominion  of 
Canada  deposit  certificates  in  the 
.  amount  of  $90,000,000  dated  Fcb.-'i- 
ary  23,  1943.  due  August  24,  1943 
has  been  sold  to  the  chartered  banks 
at  par.  The  certificates  will  be.sr 
interest  at  the  ra'.e  of  ’%  of  one 
percent,  per  annum. 

Only  a  part  of  Ibis  i.ssuo  repre¬ 
sents  new  cash  as  $50,000,000  certi¬ 
ficates  bearing  the  same  r-ate  of  in¬ 
terest  mature  on  February  23. 

National  Grocers  Will  • 
Retire  Its ’Funded  Debt 


Temporary  Government  finan¬ 
cing,  pending  offering  of  the  next 
V’ietory  t.-oan,  is  eontitming.  All¬ 
ot  Iter  $4n.()00,(W.X)  itns  been  raised 
(Ills  week  by  sale  of  Deposit  Certi¬ 
ficates  to  the  banks  (bringing  total 
outstandin.g  to  $520,000,0{)0),  wbile 
a  further  incrca.se  of  $10,000,000  — 
the  second  this  month  —  has  been 
made  in  Treasury  bills  outstanding, 
to  bring  total  amount  to  $290,000,- 
000, 

During  1943  to  February  1.5.  sales 
of  new'  Canadian  bond  Issues  totalled 
$295,024,000,  according  to  a  com¬ 
pilation  by  A.  E.  Ames  &  Co.  For 
i.he  first  two  montlvs  of  1942  total 
was  $191,189,850,  for  tike  period  of 
1941  total  was  $197,259,060.  Part  of 
sales  represented  refunding.  Of  the 
$295  nrillion  total  this  yeeu-,  $235,- 
0(X)000  represented  Dominion  fin¬ 
ancing,  $39  250<X)0  Provincial,  $10,- 
000,000  Province-guaranteed.  $8,084,- 
000  municipal  and  $2,690,0<)0  cor¬ 
poration. 

Canadian  Advertisers  To 
Make  Post-War  Rescardi 


Toronto.— .\nnouncement  is  made 
by  National  Grocers,  Limited,  that 
company  is  caliihg'  fof  r’eddm’p’tibh 
on  April  1  the  outstanding  $500,000 
of  lift  first  mortgage  bonds. 

Under  present  conditions  the  com¬ 
pany  is  unable  to  buy  groceries 
ahead,  and,  with  inventories  reduced, 
the  extra  available  cash  is  being 
utilized  to  wipe  out  the  company’s 
funded  indebtedness, 

BRAZILIAN  TRACTION 


Realizing  that  a  clear  understand¬ 
ing  of  world  opinion  and  significant 
iiUcrnational  trends  in  planning  for 
the  post-war  years  is  of  vital  im¬ 
portance  now,  the  Association  of 
Canadian  Advertisers  has  inaugur¬ 
ated  a  new'  enterprise. 

Through  a  widely  representative 
committee,  headed  by  B.  W.  Keight- 
ley  of  Canadian  Industries,  Limited, 
.Montreal,  the  association  has 
launched  a  continuing  study  which 
embraces  the  collection,  examination 
and  appraisal  from  world  sources  of 
all  important  thinking,  e.xpression, 
discussion  and  information  bearing 
upon  the  subject  of  post-war  plan¬ 
ning. 

From  month  to  month,  as  this 
study  progresses,  the  findings  arc 
ret  forth  in  the  form  of  a  monthly 


A  number  of  executive  changes, 
including  appointment  of  2  assistant 
general  managers  arc  announced  by 
the  Bank  of  Montreal.  The  new 
as-sistant  general  managers  are  R.  J. 
Williams  and  D  W.  Townsend. 

Mr.  Williams,  who  has  been  man¬ 
ager  of  the  bank’s  chief  branch 
Montreal  for  the  past  seven  ycar.s, 
had  previously  been  manager  of  the 
main  offices  in  Toronto  and  Winni¬ 
peg.  Prior  to  this  he  had  served  in 
various  capacities  in  branches  in 
Ontario.  New  Brunswick  and  in  the 
Prairie  Provinces  where  he  was 
located  for  seventeen  years.  At  the 
time  of  the  last  war  he  was  man¬ 
ager  of  the  Regina  Branch.  He  had 
military  experience  overseas  with 
"D”  Squadron  of  the  Royal  Cana¬ 
dian  Mounted  Police  and  the  Cana¬ 
dian  Light  Horse.  Mr.  Willianxs  will 
occupy  the  dual  position  as  a.ssis- 
tant  general  manager  and  manager 
of  the  Montreal  Office. 

Mr.  Townsend,  who  has  been  man¬ 
ager  of  the  bank’s  staff  department 
since  1933,  will  be  assistant  general 
manager,  with  supervision  of  staff, 
prcmifcs  and  routine  efficiency  de¬ 
partments.  Prior  to  coming  to 
Montreal,  he  seiS’cd  the  bank  in 
Ontario  and  Western  branches,  and 
for  several  years  was  attached  to  the 
assistant  general  manager’s  depart¬ 
ment  in  Toronto.  He  is  a  veteran 
of  the  last  war,  having  served  over-  I 
seas  with  the  44th  Battalion  of  the 
Canadian  Expeditionary  Force,  and 
having  been  awarded  the  Military 
Cross. 

Other  appointments  announced  by 
the  bank  arc:  J.  S.  Bolton  to  be 
superintendent  in  charge  of  the 
securities  department  and  the  bank’s 
investments:  C.  O.  McGirr  to  be 
superintendent  of  the  business  de¬ 
velopment  department:  A.  C.  Jensen 
assistant  manager  of  the  securities 
department,  to  be  superintendent  at 
head  office.  A.  C.  L.  Harshaw  will 
succeed  Mr.  Jensen  as  assistant  man¬ 
ager  of  the  securities  department;! 
P.  H.  Howarth,  assistant  superin-  i 
tendent  of  the  Manitoba  and  Saskat-  j 
chewan  districts  to  be  assistant  to' 
the  general*  manager  at  head  office;  , 
R.  L.  Bailey,  of  Calgary,  assistant  j 
superintendent  of  the  Alberta  dis- ' 
trict,  to  be  assistant  superintendent  | 
of  the  Manitoba  and  Saskatchewan 
districts:  R.  V.  Campbell.  Inspector,! 
Winnipeg,  to  be  assistant  .superin- : 
tendent  of  the  Alberta  district,  with  ; 
headquarters  at  Calgary:  N.  G.  Ru-; 
nians,  of  the  Head  Office,  Montreal. ' 
to  be  assistant  superintendent  of! 
Western  credit  departm-ent  at  Head ' 
of  head  office, 


manager  of  the  foreign  exchange 
department  at  head  office,  of  which 
department  he  has  been  assistant 
manager. 


the  Province  at  $1  10„S7,S  9,55.  I  our  grq.-.s  (Ichl  of  $166,n9S..59.5..54  car- 

Comnicnting  on  the  (ieiii  figures  •  ried  ,an  average  rate  of  4.T.32G'  an  1  i 
Premier  Hart  .said:  "Co:ii[KirI.-'on  co-st  tit?  I’rovincc  atinually  $7,901,-! 
witli  the  debt  .st.ltcuienl  pre.senled  ;;8!..81:  on  Dereniber  1.  1912.  it  I 

to  this  Hou.se,  at  its  la.st  .sps.sion,  amounlcd  to  1 57  .’,'„«.5  .”„S4.52.  or  .$9.- [ 
■show.s  that,  suice  Noveni’oer  1.  1911.  61  ”>.211. (12  lcs<,  t!io  average  interest  i 
the  gro.ss  dent  wa.s  reduced  in-  87.- '  rate  was  I,ll2'’r  and  the  annual  co.st  ■ 
541.898.  and  tlte  net  debt  hy  $1,181-  of  intcre.d  $(;..”,'i0. 1.S,3,29.  Thu.s.  a' 
5,33.  reduction  it,  the  gro.s.s  debi  of  $9,-' 


Montreal  Bond  Traders 

Eleet  New  Executive 

Tlie  Montreal  Bond  Traders  .As- 
■sociation  at  U.s  annual  busine.ss 
meeting  this  week  elected  the  fol¬ 
lowing  executive  for  the  ensuing 
year: 

President,  T.  D.  Lewis,  Bank  of 
Montreal;  vice-president,  A.  H. 
Webb,  Savard,  Hodgson;  treasurer, 
Ralph  Zwihol,  Greenshields  gr  Co  ; 
.secretary,  R.  A.  Keast,  Dominion 
•Seeuritles  Corp.,  Ltd. 

In  addition  to  tiie.se  officer.s  tlic 
following  comprise  the  executive 
committee  of  the  association::  .1. 
Scnccal,  L.  G.  Bcaubien  Xr  Co.;  L. 
J.  Keating,  Ne.sbitt.  Thomson  g  Ci, 
and  J.  A.  Lcddy,  The  Wood,  Gunay 
Corporation. 


There  has  been  a  pau.se  in  the 
ac.ive  b’uyhig  of  Brazilian  Traction, 
which  was  carried  a  short  lime  ago 
to  a  new  high.  The  stock  continues 
to  hold,  however,  close  to  Rs  recent 
peak.  Earnings  of  this  company  have 
mounted  to  the  best  levels  since  1930. 
while  sales,  in  Brazilian  currency, 
have  increased  to  new  all-time  re¬ 
cord  levels.  Tlie  improved  economic 
posLIon  of  Brazil,  and  better  ex¬ 
change  conditions,  also  have  been 
highly  constructive  factors,  indicat¬ 
ing  continuance  of  dividend  pay¬ 
ments  at  better  levels.  In  1942  divi¬ 
dend  payments  amounted  to  $1 
agaiiiet  40  cents  in  1941,  and  pros- 
);ccts  for  this  year  arc  favovab'e.  The 
pempany  has  continued  to'  expand 
j;.s  facilities  to  meet  wartime  dc- 
jnancLs,  and  political  situation  is  bet¬ 
ter  now  that  Brazil  has  joined  with 
Canada  and  Uio  United  S  ates  in  the  | 
v.nr.  'lliere  also  has  been  a  trend  ! 
tow,ard  closer  economic  relations  be-  | 
tv\??n  Brazil  and  North  American  : 
countries.  ,  I 


digest.  The  Prst  issue  of  this  month¬ 
ly  digest,  known  as  the  “Continuing  j  Office;  H.  S.  Oliver, 

Study  of  Post-War  Trends”  has  just  j  to  be  manager  of  the  bank  premises ; 
I  come  out.  department;  F.  W.  Lindop,  to  be  I 

'Saskatchewan  Seeks  To  Soften 
i  Effect  Debt  Adjustment  Decision 


Regina  —  Legislation  designed  to 
give  to  the  judges  in  Saskatchewan 
courts  greater  latitude  in  staying 
proceedings  and  in  making,  review¬ 
ing  and  varying  their  orders,  parti¬ 
cularly  with  resixx:t  to  foreclosure  of 
mortgages  and- cancellation  of  agree¬ 
ments  for  sale  proceedings,  is  under 
consideration  for  presentation  to  the 
legislature  at  the  coming  session,  ac¬ 
cording  to  Hon.  J.  W.  Eetey,  a.tor- 
ncy-gcncral. 

Decision  of  the  privy  council,  up¬ 
holding  the  decision  of  the  supreme 
court,  of  C.anadti.  whicli  declared  the 
Alberta  Il>cbt.  Adjustment  act  ultra 
vires,  is  the  reason  for  the  new  legis¬ 
lation  which  will  go  before  the  Sas¬ 
katchewan  hoase. 

"The  written  reasons  for  the  de- 


!  cision  of  the  privy  council  have  not  ■ 
I  yet  been  received,"  Mr.  Estey  said,  i 
1  "but  in  effect  it  will  probably  rc-  | 
I  strict  the  functions  of  the  provincial : 
j  debt  adjustment  boards  to  that  of  ' 
I  voluntary  negotiations  between  the  , 
j  partic.s.  I 

i  "Under  the  British  North  America  I 
i  act  the  provlncts  arc  vested  with  the 
I  duty  and  tlie  responsibility  to  main-  j 
I  tain  the  provincial  courts  'and  to  dc-  ' 
termine  the  procedure  which  shall  ; 
obta'n  In  those  courts.  If,  therefore,  i 
the  debt  adjustment  boards  arc  so  | 
restricted,  it  Is  necessary  to  deter-  I 
inine  haw  far  we  can  go  in  amend-  ! 

I  ing  the  procedure  in  our  courts  with  ! 

'  a  view  to  having  our  judges  take 
,  into  consideration  the  hazards  of  I 
‘  agriculture  as  tliey  affect  the  pay-  ! 

I  ing  ability  of  oiu-  people.”  ‘ 


X^ONG  DISTANCE  lines  are  loaded  with 
vitally  important  ■war  messages.  New'  lines  cannot  be  built 
because  the  materials  they  would  use  are  needed  for  planes, 
tanks,  guns,  ammunition  and  ships.  In  this  emergency,  ■we  ask 
your  voluntary  cooperation.  Please  do  not  make  non-essential 
calls,  especially  to  centres  of  war  activity  .  .  .  call,  when  you 
must,  at  “ofl'-pcak”  hours  and  when  you  get  your  party,  be  brieC, 
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HIGHER  EARNINGS 
ARE  REPORTED  BY 
WOODS  MAN’FG  CO. 


Profits  Sharply  Increased  For 
J912  on  Active  Operations 
At  Company’s  I’lants 


WORKING  CAPITAL  UP 


Economic  Index 
Rises  To  New 
High  Position 


All  Six  Components  Registered  General  Increases  in 
January  —  Gain  Shown  in  Tlic  Speculative  Field  Al¬ 
though  Factors  Are  Still  at  a  Low  Level  ■—  Advance 
Largely  Due  to  Expansion  of  Business  Operations, 
Bank  Deposits  And  Wholesale  Prices. 
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An  increase  of  nearly  25  por  cenl 
In  operating  profits:  a  further  ini- 
provemcnl  in  net  earnings  after  all 
chargc.s  despite  substantially  greater 
taxation  requirements;  and  a  healthy 
expansion  in  net  working  capital  arc 
shown  in  annual  report  of  Woods 
Manufacturing  Co.  Ltd.  for  year  1942. 
Net  carning.s  for  year  under  review 
vere  equivalent  to  $10.49  a  share  on 
outstanding  preferred  stock  a.s  com-  I 
l)ared  witli  $7.32  a  share  earned  m 
1041  and  $3.64  a  share  in  1940. 

In  submitting  the  report  to  share¬ 
holders  on  behalf  of  dircc.ors,  W.  A. 
p;den,  president  of  the  company, 
states  that,  owing  to  a  serious  short¬ 
age  of  labor  at  Welland,  the  produc¬ 
tion  of  the  Empire  mill  was  siibstan- 
tially  below  tho  quantity  produced 
in  1941.  The  company's  other  plants 
operated  at  capacity. 

Operat'ng  profits  for  1942  amount¬ 
ed  to  $1,031,431,  at  which  level  they 
showed  an  increase  of  about  $200,000 
over  preceding  year.  The  .sum  of  .$57.- 
442  was  set  a.side  for  inventory  de- 
]ireciatlon  as  against  $212,733  in  1941 
while  tax  provision  increased  by 
$319,000  to  $550,000.  Net  earnmgs  af¬ 
ter  all  charges  and  appropriations 
were  $45,500  higher  at  $160,351  and 
accumulated  sutqilus,  after  adjust¬ 
ments,  was  up  at  $726,548  from  $574.- 
334  at  end  of  preceding  year.  Profit 
and  loss  f  gures  for  past  3  years  com 
pare  as  follows: 
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YEAR  OF  GROWTH 
FOR  GEN’L  TRUST 


Report  Shows  Expansion  in 
Business  and  Further  Im¬ 
provement  in  Position 
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Annual  report  of  General  Trust  of 
Canada  for  year  1942  reflects  a  fur¬ 
ther  Improvement  in  business  during 
the  period  and  a  strengtheiting  of 
company's  position.  Total  income  was 
moderately  higher  than  for  preceding  | 
year  and  adequately  provided  for  con¬ 
tingent.  reserves  and  to  absorb  in¬ 
creased  taxes.  Substantial  increases 
arc  recorded  in  guaranteed  accounts 
and  total  assets  under  tlie  company’s 
care,  the  latter  at  $92,542,000  com- 
l)ar;ng  with  $91,577,000  at  end  of  1941. 

'  Opei-at.ing  profit  at  $104,113  com- 
1  par^  w'itli  $100,627  for  1941.  After 
provision  for  taxes  at  $46,484  agahist 
$43,601,  balance  of  net  profit,  $57.- 
I  628,  was  equal  to  $5.23  on  the  5  per 
cent.  $100  par  preferred  shares,  as 
compared  with  $57,025  and  $5.18  a 
share  for  1941.  After  payment  of  the 
$5  dividend,  requiring  $55,000  an 
amount  of  $2,628  was  added  to  eani-  | 
cd  surplus  w'hlch  now  stands  at  $208,- 
007. 

In  prosenting  tJic  report  to  share¬ 
holders,  Senator  Donat  Raymond, 
president,  expresses  the  hope  that 

taxes  on  institutions  such  as  the  Gen¬ 
eral  Trust  shall  not.  bo  raised  to  | 
such  a  iwint  as  to  make  it  impossible  ! 
for  tliem  to  provide  for  judicious  i 
contingent  reserves.  j 

Trust  companies,  he  points  out, 

are  not  classified  as  war  enterprise,  i 
but  they  nevcrUieless  perform  a  most,  j 
important  function  in  the  general  j 

economy  of  the  comitry  and  public  i 
interest  requires  Uiat  they  be  main¬ 
tained  in  a  condition  where  it  will  { 
be  possible  for  them  to  fulfil  the  du-  | 
ties  entrusted  to  them.  I 


'5S 


19Z9'$I 


'rhe  six  components  of  the  index  of  economic  condi¬ 
tions  recorded  general  increases  in  January  over  the 
preceding  montli.  The  general  index  consequently  rose 
to  a  new  liigh  position.  This  result  was  achieved  despite 
the  low  level  of  speculative  factors  including  common 
stock  prices  and  shares  traded.  A  marked  gain  h-as 


economic  history,  while  wholesale  prices  reached  a 
higher  point  than  at  any  tinv  since  the  1920's. 

I'he  index  of  economic  conditions  has  been  revised 
for  the  present  edition.  The  index  and  its  component: 
have  been  placed  upon  the  base  of  1935-1939  equalling 
100.  The  former  base  of  1926  has  become  obsolete 


been  .shown  in  the  speculative  field  since  last  .September  |  because  of  the  adoption  of  a  new'  base  by  statistical 


HINDEANDDAUCH 
PROFITS  HOLD  UP 

Net  For  1912  Equals  ?1.56  a 
Share  orifc  Slock  Agains?t 
?1.«7 


Toronto. 


Annual  report  of 


I’lovlsion  for  fnlnre 
iMNt'ntory  vribir-. 
In  L  ot*  HMD. 


Balance  sheet  sJiow.s  net  working 
eapiial  up  $350,000  at  $1,906,671.  Cur¬ 
rent  assess  declined  $36.5.000  to  $2,- 
901.818  but.  current  liabilities  were 
nearly  $740,000  low-er  at  $99,5.137. 

Inventories  arc  shown  almo.st  $500,- 


and  further  advances  were  sliown  in  the  month  under 
review.  Minor  advance  was  recorded  in  the  index  of 
rt.ust  TO  I  Dominion  bond  prcics  but  the  level  has  been  remark¬ 
ably  steady  since  mid-year  1940.  The  three  factors 
leiiicciation  j  Te[.oj-(jj|ig  marked  advances  during  the  war  period  arc 
'  deposit  liabilities  of  the  hanks,  wholesale  prices  and 
hu.siness  operation.s.  Busine.ss  operations  and  bank- 
deposits  reached,  in  Januarj,  new-  high  levels  in  our 


authorities  in  this  country  aiid  in  the  United  Statc.s. '  ^  Daucli  Paper  Co.  Ltd.  forj 

The  general  method  of  oomputalion  has  not  been  I  shows  profits  well  up  to; 

altered.  Tho  most  important  change  was  effected  in  |  Pi'cyions  year’s  level  at  $-191, 186,  i 
the  indc.x  of  business  operations  through  the  rcweighl- j  equivalent  to  .SL56  per  share,  a.s 
ing  of  the  components  from  the  beginning  of  1940  to  j $500,314,  or  $1.67  a 
the  present.  The  object,' wa.s  to  place  greater  'mpor- I 
tance  upon  the  industries  expanded  through  war  oper- 1  presontin 
ations  during  the  last  three  years. 


COO  lower  than  on  1941  balance  .'■hcct '  new  high  point,  in  liistory.  llic  acl- 


The  index  of  economic  conditions  ^  was  872  million  against  nearly  962 
recorded  a  further  advance  in  tlic  1  million  in  December.  The  release  of 
first  month  of  the  year  reaching  a  ' 

15.2  million.  The  insiiectcd  slaught 


,Tt  $1,753,134  and  receivables  about 
$70,000  lower  at  .$818,113.  Cash,  how¬ 
ever,  increased  by  almost  $200,000  to  | 
$236,551  wliile  there  is  a  new  item  i 
for  refundable  taxes  amounting  to  j 
$52,000.  Fixed  assc’^s,  less  deprecia-  i 
tion.  are  $200,000  lower  at  $1,206,005. 


cring.s  showed  a  cons'derablc  reces¬ 
sion  in  January,  the  index  i-cccding 
.rbout  37  points  to  119.  Tlic  slaught¬ 
ering  of  cattle  was  72,292  head 


vance  in  January  was  occasioned  by 
general  increases  in  cacli  of  tlic  six 
major  components.  Marked  advances 
were  recorded  in  llircc  of  tlic  factors 
during  1942.  Business  operations  and  j 
bank  deiwsils  reached  new  high  iev-  ' 


tlic  report  lo  sliarc 
holders,  Sidney  Frohnian,  president, 
said: 

“Gross  profit  for  the  year  totalled 
$1,222,326.07.  'I'hat  this  gross  profit 
docs  not  reflect  an  increase  over 
the ’gross  profit  of  1941,  proportion 


Among  liab  lilies  there  Ls  a  bank  '  els  hi  Canadian  history,  while  whole- 


lean  of  $65,000  whicli  did  not  appear 
on  1941  balance  sheet.  Accounts  pay¬ 
able  arc  clown  about  $36,000  at  $552,- 
221  and  tax  rcscrvc.s  ai-c  up  $55,000 
at  $322,703.  Funded  dcb„  slicws  a 
reduction  of  $45,000  to  $4.50.000. 

Report  stales  that  $20,880  was 
siicnt  on  new  equipment  at  Ottawa 
and  Welland.  Of  tlic  amount  of  $223.- 
502  set.  up  for  depredation,  $64,433 
represents  special  depreciation  ncccs- 
Eii-.y  to  write  off  balance  of  expen¬ 
ditures  made  to  increase  capacity 
during  1940  and  1941.  An  amount  of 
$.57,442  was  set  aside  to  provide  for 
futuic  depreciation  of  Inventory  va¬ 
lues,  leaving  that  reserve  at  $451,130. 


sale  prices  were  higher  tlian  at  any 
time  since  1929.  The  marked  reces¬ 
sion  in  wholesale  prices  from  1929  to 


million  pounds  to  14.4  million,  reces¬ 
sion  having  been  shown  in  the  op>cra- 
tlons  of  most  of  the  operating  firms. 

The  output  of  newsprint  wa.s  233,544  , 

tons  against  $244,183.  Other  divisions  !  higher  tonnages  produced, 

of  the  forestry  industry  showed  ra-  i  ^*'-**^  entirely  to  higher  nianu- 
ccssion  in  January.  .  .  facturing  costs  beyond  our  control. 

_  ,  .  u.  ■  J  u  ;  offsetting  compensation  for  which 

Tlic  new  bus.ncss  obtained  by  the  i„t, 

agaUisl  121,517  in  December  and  a  !  construction  uidustrv  was  at  a  hl"li- "o*-  PossiWc  throUgli  higher 

considerable  reduction  was  shown  in  |  -.r  level  than  in  the  precedin'-  month  '  sdhng  prices.  Our  selling  prices  arc 

.r  level  inan  m  inc  proceauio  monui.  effective  in  June, 

After  seasonal  adjustment,  the  in-  ,  "y 

llic  production  of  creamery  but-  |  dex  moved  up  from  97.0  to  1055.  The  j  D^uctine  from  '  ’'  5?^  profit 

ter  was  at  a  somewhat  higher  level  |  index  of  livestock  marketings  was  |  ^204,272  for  depreciation  and  $7,(  00 

for  bond  interest,  net  profit,  before 
income  and  c.xccss  profits  taxes 


STEADY  EXPANSION 
FOR  DOM.  BRIDGE 


after  seasonal  adjustment,  while  de-  62.8  in  January  against  121.2  in  De¬ 
cline  was  shown  in  the  output  of  I  cember,  the  severe  weather  condi- 

1933  has’ brcrc7uiiTe7baIanccdbrthc^  raw-  cotton  u^d  i  tions  interfering  with  the  movement  j  ;:;s'57_ori!o54."‘' Income* ''and  cxc^s^ 

sub^iuqucnt  advanc<?.  particularly  -  textile  factories  receded  from  15.8  ■  of  livestock  to  markets.  j  profits  tax  payments  already  made 

since  t.hc  outbreak  of  war.  The  | .  -  '  and  the  reserve  necessary  to  cover 


crease  in  1942  was  modified  by  price 
control  but  in  the  lasi,  sLx  months 
some  increase  has  been  observable. 
The  index  on  the  base  of  1926  was 
97.8  in  January  compared  with  97.2 
in  the  preceding  month.  ’The  stand¬ 
ing  in  January,  1942.  w-as  94.3.  Trans¬ 
ferred  to  the  ba.se  of  1935-39.  the  in¬ 
dex  was  127  in  January  compared 
with  126.2  in  December. 

The  deposit  liabilities  of  the  Can- 


Sunny  Southern  Alberta 


An  Editorial  Erom  The  Lethbridge  Herald 


Southern  Alberta,  towns  for  tlic  balance  on  December  31  last  was 


the  balances  coming  due  totalled 
•lio  16,868. 

Balance  sheet  figures  show  net 
working  capital  at  $1,937,967,  well 
up  from  1,760,093  at  the  end  of 
1941.  Current  assets  amounted  to 
$2,463,113,  against  $2,583,031  a  year 
ago,  and  current  liabilitie.s,  at  $525,- 
145  compared  with  $836536. 


most  part  arc  in  a  very  favorable  fis¬ 
cal  conditon  following  a  period  of 


adian  banks  Have  shown  an  upward  |  better  limes  and  of  careful,  conscr- 
trend  since  the  early  part  of  1934, 


Wartime  Requirements  Have 
Called  for  Considerable  Capi¬ 
tal  p]xpenditures  .Meeting  Told 

War.imc  requirements  have  neces¬ 
sitated  constant  expansion  of  pro¬ 
duction  facilities,  W.  F.  Angus,  presi¬ 
dent  of  Dominion  Bridge  Company, 
staled  at  the  annual  meeting  of  com¬ 
pany  during  past  week. 

"The  year  1942  was  a  year  of  great 
and  growing  activity  in  the  affairs  of 
the  company,”  said  Mr.  Angus,  “and 


the  advance  being  greatly  accelerated 
since  tlic  outbreak  of  hostilities.  On 
the  base  of  1935-39,  the  index  in  Jan¬ 
uary  was  157,  reaching  a  new  higli 
position.  A  masked  increase  was 
shown  in  the  first,  montli  of  the  war, 
and  the  advance  since  the  first  of 


valive  administration  of  civic  busi¬ 
ness  by  the  officials  of  these  munici¬ 
pal  units. 

’Tlic  reports  of  all  our  towns  con¬ 
tain  items  illustrative  of  this  gen¬ 
era)  improvement.  Here  wc  can  note 


I  $17,879  as  contrasted  with  $10,052  the 
1  previous  year. 

Fincher  Creek’s  financial  statement 
was  featured  by  a  waterworks  de¬ 
partment  surplus  of  $2583  with  an 


United  Grain  Growers 

Buys  Gillespie  Grain 


accumulated  surplus  of  $5801.  It  is  j  Following  closely  on  recent  finan- 
planned,  when  materials  are  avail- 
able,  to  use  the  surplus  for  the  in¬ 
stallation  of  a  filtration  plant  to  in¬ 
sure  the  town  a  pure  domestic  water 


ring  by  United  Grain  Growers  by  an 
issue  of  $2,800,000  of  bonds,  half  ser¬ 
ials  and  the  balance  a  4ii  15-ycar  i 
issue,  conics  an  announcement  by 
the  company  that  it  has  purchased 
tlie  physical  assets  of  the  Gillespie  ; 


only  a  few  gathered  at  random  in  !  supply.  AU  the  town’s  debenture 
1941  has  been  jiarticularly  imixirtant.  |  scanning  the  financial  sUtements  as  I  d<?bts  have  been  paid. 

High-grade  bond  prices  have  been  presented  at  these  ratepayers’  gath-  i  With  a  balance  in  the  town’s  strong  |  Grain  Company,  Limited,  and  w-ill 

steady  since  the  latter  part  of  1940.  ertngs.  |  box  of  $40,000  in  cash  and  war  bonds,  j  take  jKis^ssion  on  March  1. 

I  A  part  of  the  decline  in  the  first  j  Typical  of  the  sound  positon  of  i  Ciarcsholm  Ls  "sitting  pretty”  and  it  I  Assets  include  70  country  elevators. 


month  of  the  war  was  counter-bal¬ 
anced  in  subsequent  montlis.  'The  I  historic  town  of  Maclcod  shows  a  sub- 
index  of  Dominion  bond  prices  ha-s  !  stantial  reduction  in  tax  arrears.  ’The 
remained  steady  for  more  than  two  j  towm  has  to  pay  nearly  $22,000  a  year 
yrurs.  I  on  bonded  debt  and  it  has  never 

4-  •!•  I  missed  a  payment,  and  despite  heavy 


niuniciiial  finances  in  the  south,  the  |  is  believed  the  projected  sewage  sys¬ 
tem  can  be  installed  with  the  sale  of 


Owing  lo  the  stimulation  of  war 
demands,  productive  operations  have 
shewm  a  marked  advance  since  the 


debentures. 

The  town  of  Blairniorc  sliowed  a 
bank  balance  at  the  end  of  1942  of 
over  $6900  and  the  towm  spent  over 
expenses  Incurred  as  a  reult  of  flood  j  $6400  in  improvements  to  streets  and 


the  increasing  demand  for  the  com- :  outbreak  of  hostilities.  The  fluctiia- 


9  permanent  grain  annexes.  8  tem¬ 
porary  grain  annexes,  46  flour 
Houses,  1  coal  shed,  31  cottages  for 
agents  at  some  of  the  points,  auto¬ 
mobiles,  trucks,  furniture,  etc.  Grain 
in  the  elevators  as  at  March  1  is 
being  purchased  from  the  Gillespie 
Grain  Company. 

The  Gillespie  Grain  Company  op¬ 
erated  a  terminal  elevator  at  Vic¬ 
toria,  B.C.,  which  W'as  under  lease 


damage  to  bridges  and  the  intake  of  parks. 

the  municipal  water  system,  a  good  |  yuiages  as  well  as  towms  sharing 
I  I  *urplus  was  showrn  at  the  end  of  the  ■  ij.  the  better  tlmc.'i  imnrovcd  their 

pany’s  products  necessitated  a  con-  lions  in  the  index  of  business  opera-  !  year.  enit  i -  — - -  - ' 

.siderable  expenditure  on  capital  ac-  tions  during  the  intcr-war  period  i  ti,n  o  Co“^“aIe  village  just  east  j  Dominion  government.  This  ! 

HH.r  wai  perioui  Cardstcin.  t<M,  ended _th^^  the  city,  was  nev^er  in  such  a  ,  3,,  annual  lease,  and  has  been 

and  the  cle- 
in  conjunction 

i 


Calgary  to  meet  the  rcquirenienls  of !  been  recorded  during  the  last  three  I 


tlic  various  shipyards  on  the  Pacific 
Coast.  Pre-fabrication  of  material  for 
ships  is  keeping  several  of  the  plants 
busy.” 

It  was  slated  tliat  number  of  siock- 
I'.olders  on  October  31.  1942,  was  6,- 
463,  of  whom  95  jier  cent  are  resi¬ 
dent  in  Canada. 

Stockholders  api>ro\cd  a  change  in 
the  by-laws  lo  permit  maintenance 
of  brancli  registers,  for  IraiLsfcr  of 
company's  sliarcs  in  Toronto  and 
Winnipeg. 

Direc.ors  were  rc-elcclcd.  Stock 
represented  at  tlic  meeting  was  35 
per  cent  of  total  outstanding. 

Loss  Again  Keporlod 

By  Canada  N.W.  Land 

Report  of  Canada  North-West 
Land  Co.,  Ltd.  tin  liquidation),  for 
the  year  ended  December  31,  1942, 
shows  a  loss  for  tlie  year  transferred 
to  capital  siirplas  of  $78,573,  compar¬ 
ed  with  a  loss  of  $76,629  in  the  pre¬ 
vious  year. 

Farm  land  sales  last  year  amount¬ 
ed  to  5,036  acres  for  $19,464,  compar¬ 
ing  with  4,633  acres  for  $16,647  the 
previous  ycai'.  As  at  December  31, 
1942,  6,046  acres  remain  unsold 

against  6,911  acres  at  the  end  of 
1941. 

Balance  sheet,  shows  cash  of  $26.- 
206  against  $60,198  at  the  end  ot 
1941.  Dominion  of  Canada  bonds  arc 
shrjrv^i  at  $105,000  aga'nst  $50,000,  and 
C.N.R.  bonds  were  increased  $6,000 
to  a  total  of  $50,000.  . 


years.  A  new  higli  iiosition  has  been 
readied  exceeding  during  the  early 
niontJis  of  1941  the  preliminary  maxi¬ 
mum  reached  in  1929.  The  index  in 
January  on  the  1935-39  base  was  213, 
having  risen  from  207.1  in  Decem¬ 
ber  and  185.3  in  January  of  last  year. 

The  index  of  the  prices  of  common 
stocks  showed  a  declining  trend  since 
mid-year  1940  to  tlic  third  quarter  of 
1942.  Subsequent  to  the  outbreak  of 
war  tlie  level  of  common  slocks  was 
well  maintained  for  about  eight 
months.  A  marked  decline  was  shown 
upon  Hie  conquest  of  Prance  and  the 
Low  Countries.  No  sustained  rally 
was  recorded  for  more  than  two  years 
and  general  indexes  recorded  a  down¬ 
ward  drift.  In  September  a  change  in 
sen'hmcnt  was  noted  and  advances 
have  been  recorded  month  by  month 
since  that  time.  Tlie  record  of  ti-ad- 
Ing  on  the  exclianges  has  followed  a 
somewhat  similar  pattern.  While 
showing  an  mcrcase  since  the  sum¬ 
mer  of  last  year,  trading  is  still  of  a 
rather  limited  character  as  compar¬ 
ed  with  conditions  prior  to  mid-year 
1940. 

4.  4.  4. 

Gold  receipts  at  the  Mint  recorded 
a  gain  in  January  over  the  preceding 
nicnth.  The  total  was  360,755  fine 
ounces  against  349.459  in  the  preced¬ 
ing  month.  Comparison  with  Janu¬ 
ary.  1942,  liowcyer,  indicates  a  con¬ 
siderably  lower  level  in  the  current 
period.  Tobacco  rclea.ses  were  at  a 
lower  position  in  January  tlian  in 
the  preccdhig  month,  the  index  re¬ 
ceding  from  207  to  201.  The  number  of 
cigitrettes  released  for  consumptiou 


waterworks  department  yielded 
surplus  and  tlie  light  plant  also  earn¬ 
ed  $3000  for  the  town. 

The  town  of  Nanton  is  in  an  en¬ 
viable  position  —  it  is  free  from  all 
debenture  debt.  Over  $12,000  had  been 
collected  in  current  taxes  and  ar¬ 
rears  during  the  year. 

High  River  had  heavy  expendi- 
tui-es  dui'ing  the  year  for  flood  con 


elevatprs  of  the 

„  „  ,  company.  The  bond  issue  provided  , 

no  indebtedness.  Tax  coUcctions  were  $300,000  to  complete  the  GUlespic  1 
the  best  in  the  liistoi-y  of  the  village,  j  purchase. 

All  of  this,  and  other  cheering  re-  ;  J _ 

ports  not  instanced  here,  reflect  the  |  _ .  ¥  -  •  1  1 1  •  ' 

freer  cu’CulaUon  of  money  in  the  j  Ncw  Lllltcd  Gas  Ullll  j 

Lethbridge  trade  area.  Returns  from  Rcatlv  For  Prodlietiuil ' 

agriculture,  tlie  coal  mines,  manu- j  iXLaay  ror  i  rutiut nun  ^ 

factm-ing  plants,  etc.,  continue  to  be  !  T  ,  ,  1 

good  and  mimicipalities  this  year  I  Hamilton  The  first  gas  produced 


Irol  vet  was  able  to  end  the  year  in  1  should  further  sti'cngthcn  their  fin-  i  $2,000,000  gas  plant  erect¬ 

ed  by  the  Federal  government  and 
operated  by  the  United  Gas  and  Fuel 
Company  Will  be  piped  into  Hamil¬ 
ton's  distribution  centre  in  a  few 
days,  according  to  T.  Pates  Pinckard, 
general  manager  of  the  company. 

The  capacity  of  the  new  unit  is 
i  9,000,000  cubic  feet  per  day  in  addi¬ 
tion  to  the  present  output  of  11,000,- 
000  feet  jicr  day  from  the  United 
Gas  Co.  ' 

Mr.  Pinckard  said  it  is  unlikely 
the  authorities  will  permit  installa¬ 
tion  of  new  equipment  by  household¬ 
ers,  although  there  will  be  no  short- 


cxccllent  standing.  I’he  town's  bank  '  ancial  position. 

Ontario  Court  Finds  Qifts  Taxable 
In  Flavelle  Succession  Duties  Case 


Toronto — Decision  was  rendered 
during  past  week  by  Chief  Justice 
Ro.se  of  the  high  court  of  Ontario, 
to  the  effect  that  gift?  made  by  a 
testator  in  his  lifetime  are  ta.xablc 
under  tho  Ontario  Successions  Duty 
Act  ot  1937.  The  Court  held  that 
the  section  was  valid  in  a  judge¬ 
ment  following  an  application  for 
advice  in  regard  to  the  payment  of 
duty  under  the  will  of  the  late  Sir 
Joseph  Flavelle,  who  left  an  estate 
of  approximately  $7,(K)0,000.  He 
died  March  7,  1939,  leaving  a  will 
dated  Sept.  24.  1937. 

During  his  lifetime  he  made 
many  "dispositions’’  and  one  ques¬ 
tion  was  if  these  were  liable  to  tax¬ 
ation  under  tlie  act,  clause  c.  of 
seclion  9  purporting  to  tax  "every 
disposition  of  any  property  (other 
than  realty  situated  outside  Ontario) 
made  within  Ontario  by  any  such 


person  during  his  lifetime,  on  or 
after  July  1,  1892.’’ 

His  lordship  found  this  claiuse 
valid  in  replying  to  a  question  as  lo 
whether  the  executors  must  pay 
out  ot  the  general  estate  succession 
duties  computed  in  accordance  with  1  age  of  gas  for  industrial  or  domestic 
the  relevant  provisions  of  the  Sue-  I  use  for  the  duration. 

cessions  Duties  Acts  in  respect  to  i  - 

{•,11  gifts  made  or  trusts  erdated  by 
the  deceased  in  his  lifetime  not  ex¬ 
pressly  excepted  by  a  paragrapli  in 
his  will,  provided  the  gift  or  trust 
is  a  disposition  which  the  act  pur¬ 
ported  to  render  liable. 

Another  question  was  if  amount 
of  the  succession  duties  payable  by 
the  c.xecutors  on  tho  gifts  made 
during  the  lifetime  of  the  testator 
was  an  additional  gift  and  itself 
dutiable.  His  lordship  found  against 
tho  ceiitention  of  the  succession 


I  Lake  Superior  Iron  Ore 
I  CoubUJiipliou  Al  Record  ^ 

j  Cleveland — Consumption  of  Lake 
j  Sui>erior  district  iron  ore  reached  a 
record  of  7,765,174  gross  tons  in 
January,  slightly  above  the  7,759,- 
336-ton  mark  of  December,  1942, 
the  Lake  Superior  Iron  Ore  Associa¬ 
tion  reports. 

Stocks  on  hand  in  furnace  yards 
and  at  Lake  Erie  docks  totalled  39,- 
duties  department  and  that  it  was  I  742,766  tons  February  1,  against  33,- 
not  dutiable.  1 919,063  tons  the  same  date  in  1942. 


Cockshutt  Plow  Company  Limited 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY 

THi  FROST  AND  WOOD  COMPANY  LIMITED 

(and  Subsidiaries) 


Cenielidoted  Bolonce  Sheet 


Novemker  30,  1942 


ASSETS 

CURRENT  ASSETS 

Cash  in  Bonks  and  on  Hand . .  .. 

Dominion  of  Conodo  Bondi — 

of  cojt .  400,000.00 

(Approximate  Morket  Value 
$398,541.25)  Accrued  In- 
tereet  to  dote .  986  30 


410,516.99 


400,986,30 


Accounts  ond  Notes  Reccivobic,  including 
'"$49,896.63  owing  by  partly  owned  Sub- 
sidiory  Company,  less  Reserve  for  Doubtful 

Debts .  2,160,984.92 

Inventories  os  determined  and  certified  by 
responsible  officiols  of  the  Company: 

Row  Materials  and  Supplies,  Goods  in 
Process  and  Finished  Product  valued  at 
the  lower  ot  cost  or  market,  and  experrdi- 
tures  >n  respect  of  future  deliveries  under 
controct .  5,359,^41,20 


TOTAL  CURRENT  ASSETS . 

INVESTMENT  IN  PARTLY  OWNED  SUBSIDIARY  COMPANY— 
NOT  CONSOLIDATED  —  VALUE  AS  PER  BOOKS: 
Brentford  Coach  ond  Btxjy  Limited: 

Common  Shores  of  no  par  value . 

REFUNDABLE  PORTION  OF  EXCESS  PROFITS  TAX . 

DEFERRED  CHARGES  TO  FUTURE  OPERATIONS . 

PATENTS,  TRADE  MARKS,  GOOD'.VILL,  ETC . 

LAND,  BUILDINGS  AND  EQUIPMENT: 

At  gross  replacement  values  os  opproiscd  hy 
the  Conodion  Approisol  Company  Limiterf 
'Potent  Company  ot  November  30,  1934, 

Subsidiory  Compony  ot  August  1,  19l2t 
plus  odditions  to  dote  ot  cost,  less  retire¬ 
ments  .  . .  . 7,730,602.25 

Loss:  Reserves  (or  Depreciation  ..  ..  ,  3,699.727,39 


8,J38,029.4» 


202,967.91 

69,020.81 

84,210.62 

1.00 


/ 


4  980,874  36 
$12,775,104.61 


LIABILITIES 


CURRENT  IJApiLITItr. 

Bonk  Loons  —  Secuied  .  .<  . .  763,000.00 

Accounts  Poyobic: 

Trode  .  .  1,454,504.04 

Other .  354,210.25 

-  1,303,714  21 

Estimoted  Income  ond  Profits  Toxes .  911,135  99 

Dividends  Poyobic  os  under : 

On  December  I,  1942  .  ..  75,169  50 

On  June  I,  1943  .  75,169.50 

-  150.339  00 


TOTAL  CURRENT  LIABILITIES  ..  .. 

CONTINGENT  RESERVE . 

SHARE  CAPITAL; 

Authorized 

500.000  Common  SltO'es  without  ngir'inol  nf 
poi  voluc. 

I  ssued ; 

300,678  Shores . 

CONSOLIDATED  EARNED  SURPLUS  AS  PER 

STATEMENT  HEREWITH .  • 

CAPITAL  SURPLUS  (No  Chonge  during  yeor) 

Being  excess  of  Net  Assets  of  wholly  owned 
Subsidiary  Company  over  nook  value  of  in¬ 
vestment  therein . . . 

DEFERRED  SURPLUS; 

Rclundoble  portion  of  txce.ss  Profits  Tox  .  .  . 


3,633,192 

750,000 


6  382,876.00 
963,763  43 


971,247  09 


Approved  on  Beholf  of  the  Beard 
C  GORDON  cockshutt 
GEO  A.  BAKER 

Direct  on 


*,3?6,712  33 


$12,7/5,104.61 


lo  the  Shoreholde' s,  ’ 

COCKSHUTT  PLOW  COMPANY  LIMITED, 

We  hove  examined  the  books  ond  accounts  of  Cocksliutf  Plow  Company 
Limited,  in  Brantford  ond  of  The  Frost  ond  Wood  Company  Limited,  in  Smiths 
Foils  for  the  year  ended  November  30,  1942,  ond  Ixive  hod  produced  to  us 
the  signed  returns  ot  thot  dote  from  the  Branches  of  both  Companies.  We 
hove  received  ol!  the  information  and  explanations  we  hove  requir^. 

In  our  opinion,  the  obove  Consolidoted  Bo'once  Sheet  is  propeily 
drown  up  so  os  to  exhibit  a  true  ond  correct  view  of  the  stole  of  the  com¬ 
bined  affairs  of  the  Componies  occording  to  the  best  of  our  information  and 
the  explanations  given  to  us  and  os  shown  by  -the  books  of  the  Companies 
in  Brontford  ond  Smiths  Foils  and  the  signed  retains  from  the  Componies' 
Branches. 

Pursuant  to  Section  114  of  the  Dominion  Componies  Act,  we  ropoit 
that  the  profits  of  the  portly  owned  Subsidiary  Company,  Brontford  Cooch 
and  Body  Limited,  tor  the  yeor  ended  November  30,  1942,  os  shown  by  the 
audited  oecounts  submitted  to  us,  hove  been  corried  forword  in  the  Bolonce 
Sheet  »f  thot  Compony.  Your  Compony's  proportion  of  such  profits  omounri 
to  $91,543.18.  ond  no  port  thereof  hos  been  included  in  the  above  oecounts, 

DELOITTE,  PLENDER.  HASKINS  &  SELLS,  Auditors, 

231  St.  James  Street,  Montreal,  Jonuory  27,  1943. 

CONSOLIDATED  STATEMENT  OF  PROFIT  AND  LOSS 
for  the  Yeor  Ended  November  30,  1942 

Operating  Profit  fot  the  yeor  before  choigir^g  the  ur»dernote<i 

Items  .  . .  . . 2^609,707.7} 

Add; 

Interest  on  Investments  ..  ,,  «•  ••  ,*  ••  ••  ••  ••  •.  6,418^7 

Deduct.  ■  .  M 

Executive  Remuneration  ..  . . .  ....  29,375.92 

Directors'  Fees  . .  5,000  00 


2,616,126.20 


Deduct : 

Interest  on  Bonk  Loons  .....  . 99,219.43 

Deoreciotion  on  Buildings  and  Equipment  including 
Special  Depreciation  authorized  by  Wor  Controefs 

Dep.'cciotion  Boord . .  920,969.62 

Loss  on  Disposol  of  Property,  etc .  6,177.53.^ 

UncoUcctoblc  Accourjts  written  off,  less  Recoveries  107,008.77 
Legal  Fees . .  •«  ..  1.500.00 


34,375.92 

2,581,750,23 


Deduct: 

Provision  for  income  and  Profits  Taxes  'of  which  the  rcfundoble 
portion  ot  Excess  Profits  Tox  omounts  to  $69,020.81)  ..  .. 


1,134,875.35 
1,446,874.93 

908,127.58 

Consolidated  Profit  for  the  Year . .  ••  ••  ..  $  538,747.35 

CONSOLIDATED  STATEMENT  OF  EARNED  SURPLUS 
November  30,  1942 

Balance  ot  November  30,  1941  ..  . . .  ..  719,848.60 

Add: 

Adjustment  ot  prior  years  Taxes . .  ..  ..  58,933,72 

778,807.32 

Less 

Adjustment  of  Depreciation  in  lespecl  of  pirar  yeors  53,447.24 
Add: 


725,360,03 

Corisolidotod  Profit  for  Year  os  stated  ..  ..  ..  538,747.35 

1,264,107.43 


Deduct; 

Dividends  Declared  during  the  Year; 

25c  per  Shore  poyobic  December  I,  1942  , 
^  25c  per  Shodc  poyobic  June  I,  1943  , 


■pTe-r- 


75.169  50 
75,169,50 


130,339  00 


■  ’TTS'  "-f 


1, 11 3,768.43 


Deduct : 

Tionsfer  to  Contingent  Reserve . .  .  130,000.00 

Consolidoted  Earned  Surplus  os  per  Bolonce  Sheet  ..  ..  $  963.768.43 


COTTON  FABRICS 

AND  YARNS 


Dominion  Textile 

COMPANY,  LIMITED 

THE  TEXTILE  BUILDING.  VICTORIA  SQUARE.  IVIONTHEAL 
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The  Ottawa  "Blotter 


SOUND 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  pf  Concern  to  Business  and 
Financial  Men 


TRUST  SERVICE  FOR  OVER 


On  Substantial  Expansion  in 
Service,  Net  Earnings  for  1942 
Equal  $1.04  on  Common 

Halifax 


Net  After  Preferred  Dividends 
Equalled  $5.80  a  Share  on 
Common 


HALF  A  CENTURY 


President  Informs  Annual 
Meeting  Prospects  for  Dura¬ 
tion  Are  Not  Encouraging 


Annual  report  of  Mari- 
I  time  Telegraph  and  Telephone  Com¬ 
pany  for  year  1942  shows  a  moderate 
I  improvement  in  net.  earnings  as  com- 
I  pared  with  prcccdhig  year.  Net  after 
I  all  eharges  for  period  under  review 
amounted  to  $519,426,  equal  to  $3.46 
!  on  prefen-ed  shares,  compared  with 
I  $474,867.  or  $3.16,  in  1941.  After  al- 
j  lowing  for  dividends  on  preferred  at 
7  per  cent,  earnings  were  equal  to 
$1.04  a  share  on  397,821  shares  of  $10 
par  value  common  stock,  compared 
with  93  cents  in  1941. 

Income  from  operations  totalled 
$3,100,189,  compared  with  $2,721,076. 
while  operating  expenses  amounted 
to  $1,742,584,  against  $1,478,436.  Tire 
earned  surplus  as  of  December  31 
stood  at  $275,263.  up  slightly  from 
$230,868  at  the  previou-s  year-end.  | 

Keport  shows  current  a.'sets  of  $1,- 
444.912  and  current  liabili.ies  of  | 
$643,065.  leaving  net  working  capital  i 
of  $796,847.  against  $1,010,437  its  of  ' 
December  31,  1941.  ! 

President  J.  H.  Winfield  states  I 
tl’.at  the  revenue  from  toll  .sciwice  j 
gained  21.7  per  cent.  Long-dLstance  ' 
calls  to  jwints  beyond  the  Mtrtime  ■ 
Provinces  Increased  44  per  cent. 


Annual  report  of  Monarch  Knitting 
Company  for  year  1942  shows  a  sub¬ 
stantial  expansion  In  earnings  and 
in  working  capital  as  compared  w.th 
preceding  year. 

Net  earnings  for  period  amounted 
to  $73,981  after  preferred  dividends, 
equal  to  approximately  $5.80  per 
■common  share  which  compared  with 
net  of  $19,783  in  1941,  equal  to  $1.55 
per  common.  Taxes  of  $151,054  com¬ 
pared  with  $75,000.  Tire  $7  preferred 
stock  was  in  arrears  $63.16  2-3  per 
share  at  end  of  the  year. 

Balance  sheet  shows  improvement, 
with  working  capital  standing  at  $1,- 
029.398  compared  with  $895,270  at  the 
close  of  the  previous  year.  Current 
assets  amounted  to  $1,384,389  as 
against  $1,339,113  and  current  liabili¬ 
ties  $354,991  agairust  $439,843. 

Reserve  for  depreciation  now- 
stands  at  $1,272,149,  equal  to  64,2  per 
cent  of  the  gross  value  of  land,  build - 
higs  and  equipment. 

J.  A.  Burns,  president,  stales  in 


IMPORTANT  restiiotions  have  been 
announced  by  the  Hon.  James  A. 
MacKinnon,  Minister  of  Trade  and 
Commerce,  affecting  the  purchase 
abroad  and  the  importation  Into 
Canada  of  many  classes  of  commod¬ 
ities,  except  under  permit.  This  ac¬ 
tion  has  been  taken  on  the  recom¬ 
mendation  of  the  Shipping  Priorities 
Committee  and  will  be  effective  as 
from  February  22,  1943. 

The  ocean  shipping  situation  re¬ 
quires  that  every  available  ton  of 
shipping  space  be  used  to  its  maxi¬ 
mum  advantage.  In  order  to  achieve 
this  objective  the  purchase  in  over¬ 
seas  countries  of  non-essential  com¬ 
modities  must  be  prevented.  Imports 
into  Canada  of  those  commodities  for 
which  there  is  a  limited  essentiality 
niusi,  be  restricted  to  ensure  that 
there  will  be  shipping  space  to  carry 
strategic  materials  and  vital  com¬ 
modities. 

The  Canadian  and  United  States 
shipping  authorities  are  in  constant 
collaboration  to  establish  and  main¬ 
tain  a  uniform  policy  respecting  the 
movement  of  goods  from  abroad. 
Shipjoing  space  is  not  being  provided 
for  goods  which 


centrate  per  month  with  the  mill 
operating  on  a  50-lon  basis.  Vic-Ore 
holds  a  contract  for  the  sale  of  all 
concentrate  produced  this  year  and 
delivered  to  the  nearest  railway 
siding  at  90  cents  per  pound. 

Mining  and  milling  costs  should 
be  comparatively  low  while  open 
cut  operations  continue,  but  dia¬ 
mond  drilling  will  be  carried  on  to 
establish  structure  and  value  at 
depth. 


POSITION  IS  STRONG 


Shipments  by  Canada  Cement 
Company  to  date  this  year  are  be¬ 
low  last  year,  and  there  is  nothing 
to  indicate  any  change  in  car.’ier 
estimates  as  to  probable  volume  of 
.sales  thi.s  year,  J.  D.  Johnson,  presi¬ 
dent,  informed  stockholders  at  the 
annual  meeting  of  the  company  in 
Montreal  this  week.  The  estimate 
of  the  company',  in  the  annual  fin¬ 
ancial  statement,  was  that  ship¬ 
ments  of  cement  this  year  will  be 
■'■>0%  to  40%  below  1942  consump¬ 
tion. 

“The  -w  orking  capital  position,’’ 
Mr.  Johnson  said,  "is  comfortably 
strong,  the  ratio  of  current  assets 
ov'er  current  liabilities  being  ap- 
I)ro.\lmately  3  to  1.  Investments  in 
government  bonds  (these  are  prac¬ 
tically  all  federal  war  bonds) 
amount  to  rotighly  $3,000,000. 

"'I'he  iimount  of  the  company’s 
own  boiid.s  outstanding  remains  at 
tlic  same  figure  as  last  year,  viz: 
SIO.,300.000.  The  sinking  fund  is  not 
operative  on  the  balance  of  the 
bonds  outstanding  until  the  rear 
194.5. 

"The  mortgage  on  the  Canada 
rement  Buildin.g  was  reduce,!  by 
$50,000  diu-ing  the  year,  bringing 
the  mortgage  down  to  $195,000, 

"Earned  .surplus  .stands  at  $.3,640,- 
782,  of  which  $2,107,812  is  frozen  by 
the  Foreign  Exchange  Control  i 
Board  so  far  as  dividends  are  con- 1 
tern  eel.  ! 

"A  new  item  appears  in  the  ha’-' 
Mice  slieet  under  .the  heading  "Dc- 1 
ierrod  Surplit.s— $147,000"  which  is 
tho  refutuiable  portion  of  the  excess  I 
profits  tax.  1 

Shipniriits  On  Downgrade  ! 

"The  fiscal  year  under  rev'icw  j 
was  very  satisfactory  indee<l  from  | 
the  point  of  v'icw  of  volume  of  busi-  i 
ness,  but  on  the  other  hand,  oper-  I 
ating  conditions  were  somewhat  j 
difficult  and  we  had  transportation 
])ioblems  to  contend  with,  particu-  - 
larly  with  regard  to  water  ship-  j 
ments.  I 

“Vour  plant.s  have  liecn  main-  j 
tained  in*  good  working  order  but 
everything  in  the  way  of  replace- ! 
ments  that  could  po.ssib!y  be  post-  } 
jioned  ha.s  been  postponed;  further,  j 
ovorytliing  in  the  way  of  new  con- 1 


Big  December  Increase 

In  Cigarette  Releases 


Ottawa.— Cigarette  releases  dur¬ 
ing  December  although  seasonably 
less  than  for  the  preceding  month, 
set  a  new  high  level  for  the  year- 
end  of  962,000,000  according  fig¬ 
ures  of  the  Dominion  Bureau  of 
Statistics.  Figures  exceeded  that  for 
same  month  of  previous  year  by 
more  than  240  million.s.  November 
releases  are  usually  well  in  excess 
of  those  in  December  and  the  de¬ 
cline  on  this  comparison  this  year 
was  84  millions.  November  having 
been  an  all-time  high  for  any 
month  on  record. 

December  total  brought  ciga¬ 
rette  releases  for  the  year  to  the 
unprecedented  level  of  10.240,000,- 
0(X).  Compared  with  the  1941  ag¬ 
gregate  of  8,582,000,000  thi.s  is  an 
increase  of  1,658,000, OCX)  or  19.3  per 
cent. 


Montreal  Tru^t  Conipa: 
service  in  these  capasiti' 
caref’jl  censideration.  Oe: 
will  welccmo  tho  opport’- 
with  yc’j  the  planning 
before  yo’ar  Will  is  draw 


CAPITAL 

AMD 

REssavr. 

JS.CCO.CCO 


are  available  In 
North  America,  and  only  those  com¬ 
modities  for  which  essentiality  can 
bo  established  are  to  be  carried  from 
oversea.s  countries. 

On  the  recommendation  of  tlic 
Shipping  Pilorities  Committee  the 
government  has  taken  appropriate 
and  effective  action  to  restrict  the 
movement  of  goods  to  Canada  to 
those  articles  which  contribute  to 
tJie  war  effort,  or  which  are  of  major 
importance  to  civilian  economy.  An 
Ordcr-in-Councll  has  been  passed  to 
provide  that  the  commodities  speci¬ 
fied  may  not  be  purchased  abroad, 
imported  or  received  on  consign¬ 
ment  unless  a  permit  has  been  ob¬ 
tained. 


Montreal  Trust  Company 

511  PL.^Ci:  D’.\RMEG,  MO.'.’TP.E.M 


MORE  HONEY  DEW  SHARES 

Toronto.  —  Koncy  Dew,  Limited. 
a:lvi.«?s  that  1.200  common  shares 
have  been  i.ssucd  in  connection  witlt 
the  conversion  of  .$24,000  debenturo.s, 
on  the  basis  of  one  common  for  o.ach 
$20  principal  amount  of  debentures. 
There  arc  now  22.916  common  out- 
starvl'Tig. 


COKE  PRODUCTION  IX  E.AST 


Quebec  —  Production  of  coke  in 
Quebec.  New  Brunswick  and  Nova 
Scotia  last  year  amounted  to  1.123.- 
.570  tons,  or  an  increase  of  94561 
tons  over  1941. 


Prime  Minister  King  has  given  no¬ 
tice  of  motion  for  appointment  of  a 
41-member  select  committee  of  the 
House  of  Commons  "to  examine  and 
report  on  a  national  plan  of  social 
insurance  which  will  comtitute  a 
charter  of  social  security  for  the 
whole  of  Canada.  ’The  committee 
will  be  charged  with  responsibility 
for  examining  and  studying:  1— E- 
isiing  social  insurance  legislation  of 
tJie  Dominion  and  provinces;  2 — So¬ 
cial  insurance  policies  in  other  coun¬ 
tries;  3— The  most  practicable  meas¬ 
ures  of  social  Insurance  for  Canada, 
including  health  insurance,  and  the 
steps  which  will  be  required  to  effect 
their  inclusion  in  a  national  plan; 
4— Tlie  constitutional  and  financial 
adjustments  which  will  be  required 
for  the  achievement  of  a  nation¬ 
wide  plan  of  social  security;  5—  j 
Other  related  matters.  ! 


I'RO^yiot 


Wartime  Housing  Limited  has  let 
contracts  for  15,6’23  houses,  9,370  of 
which  were  completed  by  January 
.31,  1943,  according  to  a  reply  by 
Munitions  Minuster  Howe  to  a  ques¬ 
tion  in  the  House  of  Contmons. 

Estimated  total  cost  is  $40,072,227. 
The  corporaton  employs  a  perman¬ 
ent  staff  of  858  and  from  its  incep¬ 
tion  to  December  31, 1942,  has  spent 
$705,636  on  salaries,  the  reply  said. 

By  provinces  the  number  of 
houses  contracted  for  are:  Nova 
Scotia,  2,150:  New  Bruns^viek.  300; 
Quebec,  2232;  Ontario,  9.365:  Sas¬ 
katchewan.  50;  and  British  Colum¬ 
bia,  1,526. 

Larger  projecf.s  by’  cities  included: 
Wind.sor,  Ont.,  2.050;  Hamilton.  1.- 
450;  Welland.  Ont.,  860  and  North 
Vancouver,  750. 


Represent  at  ivc.s  of  Netv  Board 
Walk  Out  of  Special  Gen- 
era!  fleeting 


Canada  is  represen  te<l  on  nine 
international  war  committees  and 
boards,  according  to  a  reply  tabled 
in  tho  Commons. 

Commitfof.s  listwl  were;  Pacific 
War  Council,  Combined  Production 
and  Resources  Board,'  Combined 
Committee  on  Air  Training  North 
America,  Joint  Economic  Commit¬ 
tee,  Permanent  Joint  Board  on  De¬ 
fence,  Joint  War  Production  Com¬ 
mittee.  Materials  Co-ordinating 
Committee,  Combined  Food  Board 
and  United  Nations  Information 
Board. 


Sprci.'il  Corre.siiondcnce 

Vacouver  —  Fight  for  control  of 
Cruil  Wihksne  Cold  Mines  and  its 
operating  subsidiary  Bayonne  Con¬ 
solidated  flared  into  the  open  here 
at  an  cxlraordinaiy  general  meet¬ 
ing  at  whicli  the  new  board  of 
directors  licadcd  by  W.  J.  Assei- 
stinc.  in  office  little  more  than  a 
niontli,  was  un.seatcs:l  and  llie  old 
board  led  by  W.  C.  Ditipais  re¬ 
instated. 

The  vole,  resulting  in  33  for  the 
change  again.sl  3  oppose<i,  was 
taken  only  after  Mr.  Asselsline  had 
vacated  the  ciiair  and  walked  out 
of  the  meeting,  nccompanied  Ity  C. 
L.  Pat  Fraser,  director  and  prind- 
j>al  spokesman  for  tho  new  group, 
an.i  secretary  E.  W.  Crickard. 

The  walkout  had  been  influenced, 
Mr.  Fraser  o.splalned,  by  a  letter 
from  Senator  J.  W.  do  B.  Farris, 
K.C..  point/ng  out  that  if  the  Assel- 
stino  directors  remained  at  the 
meeting  tlicy  might  bo  considered 
as  a  party  to  its  subsequent  pro¬ 
ceedings. 

In  addiliob  to  a  victory  for  the 
Ditmai's  group  by  show  of  hands, 
it  was  announced  that  it  also  had  a 
safe  majority  of  the  pro.xie.s.  At  tho 
annual  meeting,  held  in  December, 
tho  Ditmars  group  was  upheld  by 
a  show  of  hands  but  thrown  out 
after  a  poll  of  proxies  wa.s  taken. 

Mr.  P'rascr,  wlto  said  he  had  no 
rancor  or  antagoni.sm  towards  any 
members  of  tlie  o’d  boani.  submit¬ 
ted  .1  plan  whereby  tlie  old  board 
might  bo  returned  to  office  on  con¬ 
dition  tliat  it  make  a  place  for  two 


IViRY  CiNT^fViftY 

YOtl  CAN  SFARi 


Aii^OUT  AID  TO 
filHHANlTY 


Prime  Minister  King  told  a  ques- 
t’oner  in  the  House  of  Commons 
this  week  that  Canada  has  not  en¬ 
tered  into  any  commitments  with 
the  United  Kingdom  or  the  United 
States  on  monetary  of  other  eco¬ 
nomic  plans  for  the  post-war  period. 

He  said  no  such  commitments  are 
likely  to  be  made  without  prior 
advice  to  Parliament, 


I  DIaximum  prices  per  ton  for  fer¬ 
tilizer  materials,  mixed  or  com- 
!  plete  fertilizens  or  approved  tobacco 
j  fertilizers  have  been  fixed  by  an 
[order  of  the  Wartime  Prices  and 
Trades  Board. 

Farmers  in  eastern  Canada  the 
announcement  said  would  benefit 
by  the  order  and  it  was  added  that 
adoption  of  simplified  practice,  eli¬ 
mination  of  extra  transportation 
and  selling  costs,  and  other  econo¬ 
mies  in  the  trade  effected  by  the 
zoning  plan  introduced  recently 
have  combined  to  make  it  possible 
to  reduce  the  price  of  fertilizer  by 
about  $2  a  ton  to  the  farmer  in  the 
five  eastern  provinces.  j 


Vic-Ore  Molybdenite 

Buys  A  50-Ton  Mill 


Toronto  —  Vic-Ore  Molybdenite 
Mines,  Limited,  subsidiary  of  Good- 
rock  Gold  Mines,  Ltd.,  announces 
the  purchase  of  a  50-ton  Straub 
Mill,  capacity  60  tons  per  day.  It  is 
being  shipped  to  Wakefield,  (Quebec, 
18  miles  from  the  property,  and  it 
is  expected  will  be  in  production  in 
60  days. 

The  Vic-Ore  property  consists  of 
931  acres.  38  miles  north  of  Ottawa 
and  has  approximately  20.000  tons 
of  molybdenite-bearing  ore  in  two 
open  cuts  alone  and  estimating  to 
a  depth  of  only  30  feet.  A.  L. 
Schneider,  consulting  engineer,  be- 
lieve.s  this  ore  can  be  cobbeei  with¬ 
out  much  difficult,  to  a  grade  of  2 
per  cent  v^hich  would  provide  about 
50,000  pounds  of  molybdenite  con- 


actual  wording  of  the  announce¬ 
ment  of  the  meeting  did  not  specify 
the  personnel. 


“POVVT.R  ’  AS.SETS  TRANSFER 

Application  to  transfer  all  the 
assets  of  the  Cedars  Rapids  Manu¬ 
facturing  &  Power  Co.,  to  Montreal 
Light,  Heat  &  Power  Cons.  h£u  been 
approved  by  the  Quebec  Public  Ser¬ 
vice  Board.  A  subsidiary  of  Mont¬ 
real  Power,  Cedar.s  Rapid.s  has  been 
operated  b.v  Montreal  Pouer  since! 
1916.- . -  j 


COMPANY  tIMITED 

•  1  ~*|-  T  ~ -  •  ■  ■  1  - ■  -  -  . . 


THE  FINANCIAL  TIMES.  3I0NTREAL.  FEBRUAKY  26.  1^3 


WIDE  EXPANSION 
IN  PROFITS  FOR 
GEN.  STEEL  WARES 


Operating  Income  for  1942  I'p 
Almost  $1,000,000  from  Pre-  , 
vious  Year 


Serving  Financial  Montreal 


EARNED  82  CENTS 


Annual  report  of  lleneral  Steel 
Wares  Limited,  for  year  1942  shows 
operating  profits  widely  excess 
of  those  for  preceding  year  'and  at 
a  new  high  peak  for  the  company. 
Notwithstanding  sharply  increased 
tax  requirements  and  expanded 
write-off  to  depreciation,  net  earn- 
ing.s  revealed  a  satisfactory  improve¬ 
ment  over  1941  figure  being  equal, 
after  distribution.s  on  preferred 
■stock,  to  82  cents  a  share  on  out¬ 
standing  common  slock  as  compared 
with  70  cents  a  share. 

Balance  .sheet  reveals  a  further 
improvement  in  already  impressive  ^ 
net  working  capital  and  a  wide  in¬ 
crease  in  cash  assets  during  year 
under  review.  Further  progress  is 
also  noted  in  retirement  of  serial 
bonds  of  company  ahead  of  schedule. 

Income  account  shows;  operating  I 
profits  for  1942  nearly  51,000.000^ 
higher  than  for  previous  year  at 
$2.934.2o4.  Bond  interest  absorbed 
.516.0tt0  Ic.ss  at  .5254.532  but  depre¬ 
ciation  allowance  was  increased 
.5125.000  to  ,5621,660  and  5212.714 1 
lalmost  5100.000  more  than  in  1941r 
wa.s  written  off  to  special  deprecia¬ 
tion.  Income  tax  reserve  was  in- 
<-reaserl  to  51.175.558  from  5440,000. 
After  these  and  other  charges  and 
appropriations  net  earning.s  for  year| 
under  review  arc  shown  over  54.3.- 
tVXt  higher  than  for  1911  at  5598.- 
9.37.  and  distribution.s  on  preferred, 
and  common  shares  left  a  surplus 
lor  year  of  $104  648.  Profit  and  loss 
figures  for  past  5  years  compare  as, 
follows:—  i 

—  Vi'ar  Ended  Dec.  C.t —  1 

Jtil2  ItU-l  1040 

-5  »  5  ^ 

Oper  piof. .  :.riM.:34  1,!>74.80R  I,.7&4.20,5: 

Deduct—  i 

Ttoiid  int.  ...  ■-■•74..m2  ITO.T.'.e  CTH.IT'J 

JKpicc.  rep...  •iCl.tiBO  4;»ti.7.SO  l!ij,64lj 

“Sf>ec.  deprec.  2f.'.714  ltti.ti4S  . ; 

Dir.  fees  .  ..  .‘j.tXHi  .S.T.Vt  ::.7.Vi 
Exec  sal  etc  V>.5ll  T.1.623 

Income  taaeS.M.lTu.o.js  440,000  ^<9.300  j 


EUGENE  RICII.\RD 
President 

Probably  the  only  company  in  the  , 
industry  winch  havS  been  uniiuer-  1 
rui>tedly  under  the  active  manage-  | 
ment  of  the  original  foimder.-i — since  I 
1906  —  is  Fashion  Craft  Manufac-  : 
turers  Ltd.,  whose  product,  men  s  \ 
clothing,  has  become  well  known  to  I 
Montreal  financial  men  through  Lc-  i 
chasseur.  L*d..  which  was  founded  . 
thirty  years  ago  and  which  ha.s  op-  ! 
crated  a  men’s  sliop  on  St.  James  | 
Street  in  the  heart  of  the  financial 
district  since  1931.  ; 

Eugene  Richard,  now  president  of  | 
Pa.'hion  Craft  Manufacturers,  has  i 
Ix'en  active  in  the  management  of  . 
the  company  since  its  inception,  ' 
nearly  40  .years  ago.  He  ha.s  been 
president  of  tire  comirany  since  the  : 
death  of  his  brother,  in  1924.  Mr.  i 
Richard  wa.s  a  prominent  retail  mer-  | 
chant  in  Winnipeg  before  joining  i 
with  his  brother  and  associates  in  . 
starting  Pa.shion  Craft.  During  the 
many  y  ears  he  has  been  in  the  whole-  | 
sale  field,  since  tlien,  his  chief  in¬ 
terest  has  been  in  promotion  of  the 
retailens’  welfare. 

During  the  last  10  years,  the  active 
management  of  Fashion  Craft  has 
fallen,  to  an  increasing  degree,  to  S. 


S.  W.  ROU8ELL 
Managing  Director 

W.  RouselJ.  managing  director  of  the 
company.  Mr.  Rousell  came  origta- 
aliy  from  Ontario,  but.  much  of  his 
active  biusiness  experience  has  been 
in  the  Maritimes  and  the  West.  Thus, 
his  knowledge  of  bu-siness  viewpoints 
of  various  sections  of  Canada  is  Do¬ 
minion-wide. 

The  St.  James  Street  outlet  for 
Fashion  Craft  products,  the  present 
sliop  of  Lcchasscur,  Ltd.,  at  274  St. 
James  Street,  was  established  in  1931. 
Lecliasscur,  Ltd.,  has  always  been 
.os-sociated  with  Fashion  Craft,  since 
the  retail  firm  was  established  by 
Napoleon  Ixchasseur,  in  1913.  In  fact, 
the  Wesi.  End  store,  on  St.  Catherine 
Street,  has  been  associated  with 
Fashion  Craft  virtually  since  1966. 

Lcchasseur,  Ltd.,  started  with  a 
.small  shop,  in  1913,  in  the  East  End 
of  Montreal.  The  company  next 
opened  a  store  on  St.  James  Street, 
in  1931.  and  the  following  year,  in 
1932,  acquired  a  leading  West  End 
store,  at  974  St.  Catherine  Street 
West,  which  had  been  selling  Fashion 
Craft,  clothes  for  many  years.  The 
firm  has  been  outstanding  in  its  ef¬ 
forts  to  make  shopping  as  easy,  amid 
as  comfortable  surroundings,  as  pos¬ 
sible  to  provide. 


N’rt  profit . . 
Trcf.  tlivid... 

•■.ns,  937 
338.  SSO 

r).*i7.769 
327. )7« 

SRLLNjff 

Halanc^  . . . 
(’omm,  div.  , 

26O.0S7 

J  .515. 4  39 

\oo,4’i9 

86,317 

Surplus  . . , 
Vi-nv.  bal.  .. 

IfH.WS 

6.W.44T 

TO.  180 
4S2.-J67 

86.317 

3y5,mi> 

Surplus  c.f. 

{8«().095 

530,447 

4S'J,:66 

•  On  equipment  purcliased  for  war 
C'outratts.  t  Including  legal  foef?.  i  In¬ 
cluding  501. 31C  refundable  portion. 

5  Df  wliich  $28,067  i.s  .subject  to  dl.“- 
ti  ibution  a*  a  participating  ca-sh  divi-  ; 
(lend  to  preferred  shareholders  when  ‘ 
declared. 

Working  C«pital  Up  ^ 

In  balance  sheet  net  working 
capital  is  shown  nearly  5225.000 1 
greater  than  at  end  of  1940  at  54,-  ; 
697.206,  current  assets  being  up 
about  .5270,000  at  .56,120.186  and 
current  liabilities  543,000  hgiher  at' 
51.422,980. 

Cash  increased  during  past  year| 
by  about  .5670.000  to  $851,843  while, : 
in  addition,  there  are  holdings  of 
Dominion  bonds  amounting  to  5500.- , 
oOO  as  against  none  in  1941  balance  j 
sliect.  Receivables  are  shown  ,5140,-, 
OOO  low  er  at  $1,046,850  while  inven-  j 
lories  are  down  5540,000  at  $3,613,- j 
552.  Among  the  liabilities  accounts  j 
payable  are  relatively  unchanged  at ' 
5Sdi,11S  and  tax  provision  i.s  about! 
530,000  h’gher  at  $504,923.  Net  j 
working  capital  figures  for  past  3 1 
years  are  shown  herewith: —  | 

—  .\s  of  December  31 —  i 
im2  1941  194(1 

$  X  5 

("urr.  .i.ssets.  6.1:91,186  ri,8.')U,S04  ,7,741.761 
4’uri.  liabs...  I,42J,98U  1.377,187  1,3.58,362 


Woik.  cap..  4.097,2()«  4,473,617  4,383.379 
In  presenting  the  report  on  be¬ 
half  of  directors  John  C.  Newman, 
president  of  company,  states  that 
first  mortgage  bonds  amounting  to 
5711.500  were  retired  during  the 
year  (of  which  .5486.500  did  not  fall' 
due  until  1943  or  later).  Notwilh- 
slandin.g  tnis,  work  ng  capital 
amounted  to  $4,697,206  at  December 
.’ll,  1942,  an  increase  of  $223,589 
over  the  position  at  the  end  of  1941. 1 
•Mr.  Newman  points  out  that  cash  ! 
and  Victory  Bonds  on  hand  are  ap- j 
jiroximately  sufficient  to  discharge 
all  current  liabiflties.  I 


-Marine  War  Rates  To  ' 

Africa  .4re  Reduced ! 


General  downw  ard  revisions  of 
52.50  per  $100  of  cargo  value  have 
been  made  in  w  ar  risk  rates  cover-  i 
ing  voyages  to  or  fro.m  Canadian 
ports  to  South  Africa,  Gulf  of  Aden,' 
Red  Sea  and  Egyptian  Mcdilerra-i 
ncan  ports  as  well  as  on  voyages  to 
India  rast  of  Cape  Comorin  but  not' 
east  of  Calcutta. 

There  b.id  been  no  major  revision 
in  these  rates  since  the  successful* 
-North  .\frican  push  of  the  British 
armies  whirli  began  in  November  I 
and  it.  is  understood  the  changes  an- 
nouneccl  by  the  Canadian  War  Risk 
Committee,  representing  private; 
companies  here,  arc  in  reflection ; 
of  this  as  well  a.;  the  gradually  im-  ' 
proving  methods  of  combatting! 
enemy  submarine  .Ulaeks  indicated  * 
recently  by  Prime  Minister  Chur-  \ 
chill.  ! 

Among  these  changes,  Egyption 
Mediterranean  poits  now  carry  a 
17'"  rate  instead  of  20rr  and  the 
South  .\frican  rate  is  now  Id'c  in¬ 
stead  of  17 while  the  Indian 
rate  is  down  fro.m  20%  to  17',i!%. 

-No  changc.s  have  been  made  in  j 
West  Indian  rates  in  the  latest  revi- ' 
Sion,  but  South  .americaii  voyages} 
are  down  from  14  to  12 ’2%  between 
Canadian  Atlantic  and  -Newfound¬ 
land  ports. 

PEAK  MILK  PRODUCTION 

Edmonton  —  Milk  production  In  1 
Alberta  last  year  exceeded  that  of  ; 
any  previous  year,  creating  a  new  ! 
record  with  a  total  of  1,799,858,500  I 
irounds,  according  to  an  announce-  j 
nicnt  by  the  Provincial  Minister  of 
Agriculture.  Manufactmed  products 
Included  creamery  butter,  Cheddar  j 
cheese,  ice  cream,  evaporated  and  i 
skim  milk,  buUermllk  powder.  Total  i 
value  of  the  dairy  products  was  $31.-  { 
770,060,  an  increase  of  $4,400,000  over  I 
the  1941  value.  | 


Some  Reflections  on  the 
“Ruml  Plan” 

It.v  II.  H.  N.\8H.* 
lliarlFml  .Vccounlaiit,  Kflmonton. 


IN  the  pa.st,  the  average  income  1 
j  tax  payer,  whether  an  individual  or 
an  incorporated  company,  has  not  ' 
sufficiently  realized  the  fact  that  the  | 
payments  he  has  made  in  settlement 
of  his  income  tax  as-scssnients  hav? 
actually  been  applied  to  debts  that 
were,  on  an  average,  nine  or  Icji  ' 
monih.s  old.  Thus.  ;n  March  or  .^piil' 
of  each  year,  he  has  been  accustomed  1 
I  to  pay  an  income  tax  that  was  asscs.-- 
ed  on  the  whole  of  his  previous  yea'.'  .s  ' 
earnings,  the  average  date  of  whio'.t 
would  be  30th  June.  If  the  whole  la.x 
was  not  paid  in  March  or  April,  the  : 
age  of  the  deb;  would  be  corre.sponci- 
Lngly  lengthened.  The  .smaller  tax 
rates  involved  in  the  earlier  days,  and  ■ 
the  fact  that,  if  necessary,  the  whole  I 
01  one  year's  income  tax  could  usual-  j 
ly  be  paid  without  undue  distress.  ■ 
tended  to  make  the  matter  one  of  ■ 
secondary  importance.  j 

Today,  w'ith  government  appro-  j 
priating  fifty  per  cent  of  even  mod-  ' 
crate  incomes,  and  with  the  possl-  j 
biliiy  that  the  tax  burden  may  reac'n  | 
0s  high  as  seventy-five  per  cent  of  j 
the  total  income  in  any  one  year, 
the  matter  is  one  of  much  greater  j 
consequence.  The  fact  that  the  tax¬ 
payer  is  never  clear  of  debt  to  the 
government,  but  is  always  approxi¬ 
mately  eight  months  behind,  is  of  ser¬ 
ious  significance,  especially  in  view 
of  a  passible  retrogression  in  boii- 
ness  activities  and  earnings  at  a  later 
dat^. 

+  4*  4* 

If  and  when,  sucli  retrogression 
occurs,  the  high  rates  of  income  and 
excess  profits  taxes,  in  conjunction 
va,h  the  retroactive  features  which 
have  been  made  an  integral  part  of 
the  Canadian  tax  structure  in  recent  | 
years,  will  adversely  affect  all  cla&se.s 
of  taxpayers.  Business  In  general  will  ! 
naturally,  as  a  result  of  the  payment 
of  these  taxes,  contract  .still  further, 
but  the  taxpayer  will  continue  to  pay, 
or  endeavour  to  pay,  out.  of  the  cur¬ 
rent  year's  earnings  taxes  that  were 
Incurred  nearly  a  year  before.  And 
.so  the  viciou.s  circle  will  be  comple.c,  ! 
with  ever  d  minlshing  rcturn.s  to  both  ' 
the  taxpayer  and  the  government.  } 

It  must  be  emphasized  that  income  1 
tax,  under  the  prc.«ent  system,  is  not  ; 
being  paid  oul  of  the  income  on  * 
which  it  falls,  Tlial  income  lias  at-  j 
ready  been  u.sed.  partly  of  c.our.'c  to  j 
jiay  previous  ycar.s'  taxe.s,  and  so  the 
claim  has  to  be  met  out  of  the  in-  . 
come  of  the  .succeeding  year.  It  U  1 
obviou.-.  that  iast  year's  income  l.ix.  ' 
at  the  present  higii  rales,  cannot  be  ; 
liaici  out  of  a  ser:cu.sly  impaiicd  cur-  ' 
rent  income. 

If  bu.siness  dcprc.ssion  conu-.s,  the  . 
rliminaUon  of  all  except  current  in¬ 
come  laxc.s  would  leave  in  the  haud.s 
of  the  taxpayers  money  and  credit  } 
which  would  otherwise  go  to  p.iy  oji-  ' 
pressive  back  taxes.  This  would  have 
the  effect  of  strengthenin.g  crcdil,  | 
and  the  retention  of  these  funu:,  ; 
would  also  have  the  effcc.  of  encou; - 
aging  further  inves.mem  and  st  mu- 
lating  trade.  If.  on  the  contrary,  largr- 
sums  arc  exacted,  out  of  diminishing 
returns,  to  pay  taxes  incurred  in  pre-  ! 
vioas  years,  the  effect  on  busines.s  i 
would  be  adverse.  In  the  case  of  an  , 
Individual  faced  with  a  material  re-  ! 
duclion  of  income,  the  consequence 
would  be  little  .short  of  calamitous. 

Suggestions  Deserve  Study 

In  view  of  these  circumslancos, ; 
any  palliative  suggestion-s  should  be  , 
carefully  examined.  The  Ruml,  or } 
‘’pay-as-you-go,”  plan  is  designed  to 
change  the  present  method  of  paying 
last  year's  taxes  in  the  current  year 
to  one  'oy  which  all  payments  made 

•  Tills  matci'iul.  wlilcli  wus  publislicd 
by  The  Canadian  Chartered  Accountant, 
was  prepared  for  discussion  at  a  meet¬ 
ing  of  the  Taxation  Committee  of  the 
Edmonton  Chamber  of  Coir-mercc. 


1  w'ould  apply  on  the  taxes  of  the  year 
in  which  the  payments  are  made. 

'  Details  would  of  course  have  to  be 
I  worked  out,  but  the  principle  in¬ 
volved  in  the  suggested  change  has 
received  approval  from  all  over  the 
continent. 

The  adoption  of  such  a  plan  would 
make  no  immediate  difference  to  the 
amount  of  ia;<c3  collected,  as  taxpay- 
I  cr.3  would  continue  to  pay  on  currenl 
incomes.  If  busines.s  declines,  tax  re¬ 
ceipts  will  of  course  tend  to  diminlsn, 
but  taxes  would  in  that  event  be 
comparable  to  the  current  earnings 
of  taxpayers,  and  on  that  acco'ur.t 
there  would  be  fewer  delinquencies. 
The  effect  would  be  that  the  gov¬ 
ernment,  would  collect  what  the  ta:c- 
paycr,  ;n  his  present  circumstances, 
could  afford  to  pay,  and  the  partner¬ 
ship  motive  between  the  government 
and  the  taxpayer  would  be  strength¬ 
ened.  If  no  regression  in  business 
takes  place,  there  would  be  no  change 
in  the  amounts  paid  to  the  govern¬ 
ment. 

The  taxing  authorities  will  natur¬ 
ally  be  concerned  lo  estimate  the  loss 
of  revenue  that  may  result  when  in¬ 
comes  and  earnings  begin  to  dimin¬ 
ish.  and  to  determine  whether  this 
contraction  of  tax  revenue  will  be 
sufficiently  compensated  for  by 
greater  ease  of  collection  and  fewer 
defaults.  What  should  also  be  con¬ 
sidered  is  the  psychological  effect  on 
the  taxpayer,  and  the  stimulus  the 
adoption  of  this  plan  would  have  on 
business  conditions  generally,  as  well 
as  tlie  improvement  resulting  in  the 
relations  between  the  government 
and  the  taxpayer. 
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Civil  servants  may  object  that  it 
w'ould  be  impossible  to  forecast  a 
budget  before  the  national  Income 
can  be  approximately  estimated,  as 
the  amount,  to  be  collected  In  income 
taxes  would  be  contingent  on  the  re¬ 
sult  of  the  whole  of  the  current  year's 
earnings.  Yet  this  has  been  done  cou- 
SL'tontly  in  years  gone,  before  the 
retroactive  principle  was  intrtxluced. 
and  i.s  done  today  in  the  matter  of 
excLec  taxes  and  duties.  Tlic  respon¬ 
sibility  on  the  Minister  of  Finance 
would  probably  be  greater,  but  it 
may  well  be  that  the  result,  would 
tend  toward.s  a  more  careful  fore¬ 
casting  and  handling  of  the  nation’s 
finances. 

The  advantages  of  .some  such  plan 
would  be  nmny: 

Tliere  would  be  greater  slability 
of  carn.ng  artd  spending  power,  cs- 
I'ccially  if  earnings  tend  lo  de¬ 
crease. 

Taxes  would  be  more  easily  col¬ 
lected,  and  there  would  be  fewer 
defaults. 

In  ca.se  of  retirement  or  death, 
the  taxpayer  or  his  estate  would 
no.  be  burdened  with  a  tax  debt 
out  of  all  proiwrlion  to  his  current 
carning.3. 

There  would  be  a  greater  feeling 
of  security  among  ail  taxpayers. 

If  combined  with  the  abolition  of 
the  retroactive  feature  in  the  pres¬ 
ent  tax  structure,  the  psychological  | 
effect  on  the  taxpayer  would  be 
significant 

The  current  loss  of  revenue  to  i 
the  government  would  be  unimpor-  ' 
tant,  and  would  only  become  ap¬ 
parent  if  a  serious  decline  in  earn¬ 
ings  took  place. 

4*  4*  4- 

A  plan  that  is  good  for  one  tax. 
payer  should  be  good  for  another. 
There  is  no  gcxid  reason  why  such  a 
plan,  w’hich  we  understand  is  at  pres¬ 
ent  designed  to  apply  only  to  indi¬ 
vidual  taxpayers,  should  not  be  en¬ 
larged  to  embrace  all  classes  of  tax-  j 
payers.  If  this  is  not  done,  discrim¬ 
ination  is  bound  to  occur;  as,  for  I 
example,  between  the  individual  tra-  1 


.der  and  the  small  private  company. 

I  Any  such  plan  should  be  designed 
{  to  interfere  as  tittle  as  possible  with 
current  methods  of  doing  business, 
and  the  best  way  of  applying  this 
I  principle  is  to  make  the  plan  all- 
I  embracing. 

!  Consideration  should  also  be  given 
I  to  the  extension  of  such  a  plan  to 
the  excess  profits  tax.  'When  one  con¬ 
siders  the  heavy  taxes  assessed  un-  j 
der  The  Excess  Profits  Tax  Act,  one  | 
is  bound  to  admit  that  here  Is  a  | 
class  of  taxpayers  that,  is  at  least  en¬ 
titled  to  the  same  consideration  as  } 
j  may  be  extended  to  income  tax  pay-  | 
I  ers.  Procedure  with  respect  to  the  | 
application  of  Uie  plan  to  excess  pro-  : 
i  fits  would  probably  be  somewhat  dif-  ; 

!  ferent  to  that  covering  income  taxes 
We  do  not  think  that,  once  tne 
I  merit  of  such  a  plan  is  admitted,  the  I 
working  out  of  the  details  would  , 

I  present  any  great  difficulty. 

!  Tlie  retroac.ivc  features  of  the  ^ 

I  Canadian  tax  structure  have  for  .some 
i  time  been  under  discussion,  and  In  i 
}  the  immediate  past  some  improve-  | 

'  ment  has  been  made  with  regard  to  ; 


corporation  taxes.  Tlie  tax  rates  for 
the  previous  year  are  usually  decided 
In  May  or  June,  and  it  is  impossible 
for  a  taxpayer  to  ascertain,  until 
that  time,  what  his  tax  liability  is  | 
going  to  be.  This  difficulty  could  be  1 
very  simply  overcome  by  the  device  ' 
I  of  making  the  new  rates  applicable  | 
as  from  the  date  of  the  presentation 
of  the  budget,  as  is  now  done  when  | 
new  duties  or  excise  taxes  are  intro¬ 
duced.  It  would  be  very  little  mors  1 
difficult  for  a  taxpayer  to  divide  his  l 
eamings  Into  two  portions,  one  to  j 
be  ia;:ed  at  the  old  rate  and  the  j 
ohier  at  the  now  rate.  This  method  | 
was  used  in  introducing  the  ne.v  | 
rates  for  corporations  In  1942.  and  j 
we  do  not,  think  that  the  applica-  ; 
lion  of  this  principle  would  present  | 
any  difficulty.  I 

It  does  not  appear  to  be  consistent 
with  a  spirit,  of  fair  play  to  expect 
a  taxpayer  to  make  provision  for  a 
tax  when  he  does  not  know  what  Hr.' 
tax  Is  going  to  be.  It  almcs;  seems 
that  the  adoption  of  a  "pay-as-yoa- 
go’  plan  would  have  I’ttle  meaning 
unless  the  retroactive  feature  U 
abandoned. 


'Provincial  Qovernment  Supports 

Demand  For  B.  C.  Steel  Industry  i 


Special  Correspondence 


Vancouver  —  The  case  for  an  iron 
and  steel  industry  in  British  Colum¬ 
bia  was  presented  to  the  provincial 
government  last,  w-eek  by  a  strong 
and  representative  group  of  Vancou- 
!  ver  municipal  and  business  leaders. 

'  Premier  John  Hart  Indicated  that 
i  the  government  was  Interested  in  the 
project  and  that  he  personally  felt 
that  emphasis  should  be  placed  on 
I  the  proposed  pig  iron  plant  involving 
an  outlay  of  more  than  $15,000,000 
rather  than  on  the  smaller  under¬ 
taking  —  the  building  of  a  $1,000,- 
000  rolling  mill  which  might  be  fin¬ 
anced  by.  private  interests. 


I  The  government  i.s  already  com-  i 
I  mitted  to  the  payment  of  bonuse.s  to  ' 
the  total  value  of  $2,000,000  for  pro¬ 
duction  of  pig  iron  in  British  Col-  i 
umb.’a.  It  Lb  also  prepared  to  help  ' 
1  the  rolling  mill  enterprise  financially,  j 

Comprehensive  Brief 

A  comprehensive  brief  dealing . 
with  the  steel  mill  proposals  was  laid 
before  t,hc  government  by  the  com-  j 
miitec.  It  was  cla'med  Urat  the  prov-  1 
ince  is  abundantly  supplied  with  the  j 
required  pig  iron,  coal  waterpower,  \ 
limestone  and  alloys  and  that  a  Si-cel  j 
I  industry  would  be  of  tremendous 


OIL  REFINERIES  j 
OUTPUT  AT  PEAK 


Plant  Activity  at  Record  Level 
Despite  Restrictions  on  Civ- 
ilian  Consumption 


While  civilian  uses  of  gasoline  I 
were  considerably  rationed  during  I 
1942  from  April  1.  and  much  moi'c  1 
stringent  restrictions  now  being  ap¬ 
plied  for  the  final  nine  months  of ' 
this  year,  production  by  the  oil  re-  | 
fineries  of  Canada  during  last  year  ! 
reached  a  new  high  level  for  all  time 
(well  ahead  of  1941)  and  indlcaiions  ' 
are  that  activities  during  the  cur-  1 
ront  year  will  be  at  least  equal  to  I 
(.hose  of  1942  and  may  well  surpass  j 
them.  I 

Certain  .sources  of  crude  oil  have  1 
been  shut  off  oi-  reduced  substantial-  1 
ly.  but  a  large  quan‘ity  did  come  in 
tlrrough  pipe  lines  that  either  enter  | 


1 

advantage  to  the  province  in  mam-  i 
tainlng  payrolls  after  the  war.  ' 

“The  statement  that  markets  are  I 
inadequate  is  a  perennial  alibi  for  a 
do-nothing  policy,”  states  the  brief,  I 
which  points  to  the  recently  com-  j 
pleted  report  of  the  A.  T.  McKee  | 
Company  of  Cleveland  which  csti-  } 
mated  a  market  here  for  63.000  ton.s  , 
annually  out  of  a  total  estimated  pro-  ‘ 
duclion  of  75.000  tons.  1 

Tire  brief  declares  that  British  Col-  ' 
umbla  has  depended  too  long  on  pro¬ 
duction  of  raw  materials  rather  than 
the’r  fabrication  into  finished  good.s, 
and  suggests  that  if  there  is  over-  j 
expansion  of  the  steel  industry  in  ; 
eastern  Canada  it  would  be  better  to  1 
transfer  some  of  the  equipment  to  | 
the  West  rather  than  to  force  British  j 
Columbia  to  continue  buying  the , 
manufactured  goods  from  the  east-  } 
ern  market. 


^AIR^UMES 

THI  l/UiMM-W 

THf  WORIO'S  C8EATEST  TRAVEL  SYSTEM 


Canada  drectly  or  reach  the  .shores 
of  Lake  Ontario  a4)d  Lake  Eric.  The 
more  fuel  oil  and  lubricating  oils 
that  were  required  for  war  purposes, 
the  smaller  amount,  of  gasoline  w.os 
available. 

Canadian  refineries  provided  hug* 
quantities  of  fuel  oil  for  battlcshiixs, 
for  example,  and  certain  war  plants, 
and  the  two  iiroduccrs  of  lubricating 
oils  were  ta.xed  to  capacity.  This  was 
used  largely  for  aviation  purposes 
and  for  mechanized  units  of  the 
armed  forces  and  industrial  oil,  as  it 
Is  termed,  was  not  in  very  strong 
demand.  In  addition,  various  deriva- 
livc.s  of  crude  oil  coming  under  the 
heading  of  petroleum  products  were 
turned  out.  on  a  much  larger  scale 
than  ever  before  in  Canada.  It  seems 
certain  that  a  similar  condition  will 
prevail  during  the  year  1943. 

EDMONTON  LIVESTK.  RECEIITS 

Edmonton  —  Live  stock  receipts  at 
the  Edmonton  stockyards  for  Janu¬ 
ary  are  reported  as  follows:  Cattle 
6.898  head  (compared  with  7.540  in 
the  first  month  of  last  year) ;  calves 
482  (709);  hogs  6,964  (9,370);  .sheep 
1.174  (757)  and  horses  85  (4i. 


I 


I 


AN  INVESTMENT  IN  FRIENDSHIP 


The  first  Lechosseur  shop  was  founcted  in  1913.  it  was  a  small  shop,  but  the  out  of  the  ordinary 
service  and  the  insistence  to  moke  it  os  individual  os  one's  own  personality  soon  set  it  apart . . .  from 
the  start,  Lechasseufs  hove  occupied  a  niche  in  the  affection  of  its  patrons  that  merchandise  trans¬ 
actions  alone  could  never  fill.  While  most  shops  ore  content  to  hove  their  shoppers  or  their  custom¬ 
ers.  Lechosseur  wants  its  friends. 


It  was  inevitable  that  a  close  adherence  to  this  different  policy  would  soon  moke  it  necessary  to 
establish  shops  in  other  ports  of  the  city,  for  by  this  time  Lechasseur's  clients  were  coming  from 
every  section.  In  1931  The  St.  James  street  shop  was  opened  and  the  following  year  1932,  The  St. 
Catherine  Street  West  shop  came  into  being. 


The  sketch  obove  shows  a  section  of  the  clothing  deportment  in  the  East 
End  shop  ...  An  indication  of  its  spaciousness  and  daylight  lighting  can 
be  noted.  Keeping  pace  with  the  ever  changing  trends,  appointments 
of  this  shop  hove  changed  considerably  since  it  was  first  established. 

On  entering  you  are  immediately  aware  of  its  huge  size,  wide  aisles  and 
its  shopping  comfort.  It  is  the  largest  exclusively  men's  wear  shop  in 
the  East  End,  occupying  over  6,000  square  feet.  ...  If  you've  shopped 
there  for  a  number  of  years,  os  so  many  have  done  since  its  opening,  you 
will  be  immediately  struck  bv  the  fact  of  its  unchanging  staff,  the 
greater  mojority  of  whom  have  a  long  service  period  behind  them.  In  Mr. 
Albert  Roy  they  hove  one  of  the  original  employees. 


Mr.  N.  Lechosseur 
President  and  Founder 
Lechosseur  Limited 
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Our  Communists  And  the 
New  Canadians 


Considerable  Expansion  in  In¬ 
come  Practically  All  Absorbed 
By  Higher  Taxes 


Ily  rro(r,,or  W  ATSON  KinKlC)XM;i,l,. 
liiher^ity,  from  an  u<l<lres!«  drlurml  t< 


ll.S.l  of  MoMaslfr 
C'ltib  of  Toronto 


talists  are  blocking  all  wartime 
strikes  .  .  .  The  Russians  really  have 
soinelhing.  "  And  finally,  as  an  omin¬ 
ous  growl  of  rcvclu. ionary  hope; 
■‘Wait  till  the  lrcoi)s  come  home!" 
It  may  be  that  the  current  attempts 
to  sabotage  the  si.tel  industry  in 
Canada  by  blackmail  strikes  rcflcet 
a  confidence  on  the  ))art  of  some 
extremis. s  that  the  Soviets  now  have 
the  European  situa.ion  well  in  hand 
and  l.hat  therefore  a  further  s.cp 
may  be  taken  in. a  Canada  towards 
what  Mr.  Morri.s  calls  "the  f  ght  for 
power  in  a’.l  its  grim  reality." 

All  this  seems  to  indicate  that  the 
Canadian  Communists  may  be  re¬ 
garded  as  recently  acquired  hitch- 
nikers.  urging  greater  .'^poed  from  the 
back  seat,  but  fully  prepared,  when 
our  destination  is  reached,  to  slug 
the  driver  and  s.cal  the  car. 


S4.80  ON  COMMON 


A  fairly  sharp  expansion  in  gross 
Income  for  J.  S.  Mitchell  &  Co.,  Ltd., 
(luring  year  1942  is  shown  in  annual 
report  of  company.  Increase  in  in- 
eeme  was  a’most  entirely  absorbed 
by  heavier  expenses  and  taxes  but 
roflcdion  of  redemption  of  outstand¬ 
ing  preferred  stock  last  year  is 
fn.und  in  improvement  in  net  e.arn- 
ing.-i  applicable  to  out.standing  com¬ 
mon  .stock  of  company  which  arc 
fhov.ii  at  equivalent  of  .S4.S9  a  .share 
n.s  compared  with  !S4.19  a  share] 
enr-ied  in  1941. 

Met  working  capital  shows  a  slight  ; 
eon  raclion.  more  than  accounted; 
for  by  wide  ncrea.se  in  tax  provision  j 
as  compared  with  previous  year,  hut  j 
liquid  ratio  wa.s  somewhat  higher  | 
li’an  at  end  of  1911  at  3.1 — 1  as; 
a.'vnct  3.0  1.  j 

(ir(\‘.s  income  of  company  for' 

y .  und'  T  review  was  up  over  ' 

( >'l  '  from  prcv'icu.s  year’s  figure  at 
'S7.93.'j  but  expenses  and  taxe.s 
c re  corrc'pondingly  higher  at 
.\.s  a  con.cqticnre  net  j 
<  'riiiiigs  nfier  a'l  c'''argcs  .showed 
an  inerca.'-'e  cf  only  .?1.600  at  .'ST2.- 
d.')".  In  1911.  however,  preferred 
(1  vidends  absorbed  .87,fi04;  hence  net! 
availah'c  on  common  .stock  for^ 
part  year  was  nearly  1510.000  greater ! 
at  ,f72.057.  Profit  and  loss  figures! 
for  ptist  3  years  compare  as  fol-< 
lows;—  I 

-  Vi'Hi  Eiulr.l  iJrc.  rit  -  t 

lofr  tail  itMO 


i  aro  not  communists.  Mr.  Morris  has 
i  made  this  clear. 

;  (2)  The  wartime  actions  of  the 

j  Canadian  Commimists  have  sliown 
j  that  they  arc  completely  under  the 
I  ccntrol  of  an  alien  body,  the  Com- 
;  munlst  International.  In  early  Sep- 
j  tcmlx'r,  1939.  they  warmly  approved 
:  af  Canada's  en'.-y  into  an  anti-Hitler 
war.  When  Poland  was  at.ackcd.  Tim 
Buck  .sent  a  telegram  to  the  Prime 
MinlSLCr.  itrging  fuil  support  to  the 
Foies.  When,  a  few  clays  later,  the 
j  Soviets  also  attacked  Poland,  the  di- 
reet.'ve.s  chenged.  and  wl.hln  a  week 
er  .'o  the  Caiv’.dlan  Co:n;nunh  s  were 
I  Issuing  anti-War  leaflets,  declaring 
j  Canada's  war  to  be  a  capitalistic  con- 
.  spiracy  and  working  .so  hard  to  sabo- 
:  tags  our  war  effort  that  the  govern- 
'  ment  declared  the  party  illegal  in 
j  Jtme.  1940.  On  the  22nd  of  June,  1941. 

!  when  Hitler  a. tacked  the  Soviets,  the 
( Political  Bureau  of  the  Communl't 
'  Party  in  Canada  promptly  printed  a 
j  four-page  manifesto  entitled.  "Can- 
I  adians.  All  out  for  Soviet  'Victory 
over  Fascism!”  Not  "Canadian,'’  or 
‘'Allied"  victory,  mark  you,  but  ’’So¬ 
viet  Victory.” 

The  document  then  urged  imme¬ 
diate  Communist  revolutions  in  Can¬ 
ada  and  Britain,  arguing  that  such 
an  overthrow  of  reaction  in  these 
countries  would  encourage  the  Ger¬ 
mans  to  throw  off  Hitler's  yoke  and 
usher  in  peace  in  a  Soviet  world  or- 
dert  ”So  long  as  imperialistic  inac¬ 
tion  holds  the  upper  hand  in  Great 
Britain  and  Canada,  this  is  used  by 
Hitler  to  hold  the  threat  of  a  new 
Versaille.s  over  the  German  people, 
making  it  more  difficult  to  unleash 
the  popular  forces  to  overthrow  him 
.  .  .  But  if  the  German  people,  know¬ 
ing  that  Soviet  victory  will  liberate 
them,  also  see  that  the  forces  of  de¬ 
mocracy  have  triumphed  in  Great 
Britain  and  Canada,  this  would  be  a 
mighty  factor  impell'ng  them  to  ac¬ 
tion.”  In  September,  1941.  Tim  Buck 
set  the  stage  for  further  duplicity 
by  sending  the  Party  a  directive 
which  read,  in  part;  "Changes  in  our 
mobilizing  slogans  do  not  reflect  any 
change  of  aim  or  slackening  of  effort 
in  the  class-war  in  Canada."  Pres¬ 
ently,  as  forecast,  the  tunc  in  public 
changed  again,  and  instead  of  urging 
revolution  to  aid  the  Soviets,  our 
Communists  upbraided  the  Canadian 
government  for  not  prosecuting  the 
War  with  sufficient  vigor.  This  came  j 
to  a  more  specific  focus  in  1942  as  a 
demand  for  a  Second  FYont  to  help  ' 
Russia.  I 


This  is  ilic  background  against 
which  wc  may  view  the  foreign  lan- 
gf.p.ge  Leftist  piTcs.  I.s  od;to;-.s  aie 
an  intere.sting  lot,  e.'pccially  v, ncti  v.e 
remember  tliat  they  claim  to  be  .sim¬ 
ply  ‘’i)rogrc.ssive  ’  or  "demoeratie."  J. 
Gershman,  of  the  "Voelirnblat;,  i.s  a 
prominent  Jewish  C.unmmiist  wlio 
currendered  along  with  Tim  Buck 
.a.st  September  and  li.-’-.s  been  eondl- 
iionally  released.  J.  Via.  of  T,i;’.udir.s 
Bal.sas,"  i.s  fcgardcd  a.s  the  leading 
Liifii'.auian  Commuui.si  in  Canada. 
EkI.  Y«vda.‘h,  of  "Nevos.i."  wa.s  for¬ 
merly  t«cictary  cf  the  illegal  "Cro¬ 
atian  Cultural  Organiza.ioii"  .  and 
editor  of  llte  C.vnmmrLst  •■Sbbodna 
MLsao."  M.  Yasny.  of  "Vestnik.  "  was 
formerly  editor  of  the  .sui)piTs.scd 


e\en  be  influencing  governmem  pol-  ^  This  mu.-t  liave  been  very  grati- 
iey.  '  lyii'-S  to  the  Anglo-Saxon  membd'j 

*:•  '  oi  the  War  Council.  Unfortunately. 

Their  mo.st  con.'qjicucii.s  A  ic.int  at  ,  it  is  tin. rue  from  start  to  f  nlsh.  it 
pic-scn.  is  the  Writers’.  Broadca.st.er.s'  j  i.s  not  Canadianism.  but  Commun- 
and  Arttst.s'  War  Council  of  Toronto.  :  ism  that  these  papets  seek  to  propa- 
•t  r.'cently  formed  United  Front  body  ;  gale.  In  a  .sample  i.ssiir  of  Mr.  Yar- 
wh’ch  includes  citizens  of  every  i>oli-  j  dr.sli’.s  own  pai>cr.  Novasti  (February 
tical  category.  In  thl.s  admirable  i  21.  1942i,  the  Sovlet.s  occupy  166 
eirele.  the  I>efilst  ediior.s  moved  with  !  inclie.s,  atiack.s  on  non-Communlst 
alacrity  and  cn.lnisiasm,  pcrliaps  rn-  ■  epponent.s  172  inches,  and  Canadian 
couraged  by  the  presence  there,  a.s  |  affahs,  including  local  correspon- 
ils  secretary,  of  Mr.  Raymond  Ar-  i  deuce,  only  61  inches.  Or  again,  the 
thur  Davies,  a  gifted  young  JCvV..d)  ’’Kanadai  Magyar  Munka.s’’  (Atigu.st 
Icurnaii.st.  who.  under  hi.s  earllrr  |  2C.  1942i.  in  an  issue  of  1280  inches, 
name  of  Roy  Davis,  was  from  193.’’)  I  ha.s  only  32  inche.s  of  Canadian  nc((.s. 
to.  1939  a  very  active  leader  ui  lhc'a|)art  from  Party  activities.  The  32 


rjrostf  pi'orit 
other  inconii 


Total  iiKome  iort.-ifi:;  r.rti,Jv-;2 

exp.,  etc.  33^.033  DTJ.K’O 


Xrt  profit., 
fref.  divi^lond 


nnlanec  . . . . 
Common  divid, 


Surplii.* 
I'rcv.  bal. 


Tapping  Lead  Blast  Furnace 
at  the  Company's  Trail,  B.C., 
Smelter , . .  the  most  dramatic 
moment  in  the  transformation 
of  crude  ore  to  pure  metal. 


^  ijonornl  scllinjr.  dclivoiy  and  ad- 
ministrntion  oxpr'p.spp.  lntor4>pt  on  do- 
brntiiro.*:.  flnpiTcfatioit  provision  and 
tuxc.«!,  the  last  at  $153,424. 

Working  capital  position  held  re- 
lalively  steady  being  shown  at  $710.- 
607  as  at  end  of  1942  compared  with 
,$736,863  at  end  of  preceding  years. 
Current  assets  declined  about  $40.- 
000  to  .$1,048,428  while  current  lia- 
hilit’es  were  down  over  $20,000  at 
$337,821. 

Cash  is  shown  down  at  $193,046 
from  $201,963  on  1941  balance  sheet 
but  investment  in  government  bonds 
increased  by  $150,000  to  $200,000. 
Receivables  arc  about  $123,000 
lower  at  ,8291,850.  while  inventories 
nhow  little  change  at  $337,604. 
Among  liabilities  aceount.s  payable 
nre  down  about  $90,000  at  $219,926 
but  tax  provision  is  $66,000  greater 
at  ,$117,084.  During  the  year  24,- 
000  of  company’s  -I’sCr  serial  de- 1 
henture.s  were  redeemed  leaving ; 
.$216,000  outstanding.  j 


i  As  recently  as  January  20.  1943. 

1  Tim  Buck,  at  a  meeting  in  Mas.sey 
i  Hail,  Toronto,  was  protesting  that 
'  "the  weakness  of  the  war  effort  is 
not  due  to  accident  but  to  doslgn.” 
At  every  stage  of  this  fantastic  per¬ 
formance,  the  Canadian  Communists 
have  spoken  as  robots  under  remote 
control.  In  all  these  immediate  res¬ 
ponses  to  directives  from  abroad,  they 
remind  me  of  an  old  story  of  an 
American  negro  sergeant  -  major 
drilling  a  platoon  of  colored  rookies; 
"When  Ah  says,  ‘Eyes  Left!’  Ah 
wants  to  hear  every  niggah’s  eyeballs 
click!" 

t3)  In  this  connection,  it  is  signifi¬ 
cant  to  read  a  decision  rendered  on 
May  28.  1942,  by  Mr.  Francis  Biddle, 
Attorney  General  of  the  United 
States,  nearly  a  year  after  the  So¬ 
viets  entered  the  War.  Mr.  Biddle 
made  the  following  Finding  of  Fact  ;  ! 
"Tliat  the  Communist  Party  of  the  ' 
U.S.A.,  from  the  time  of  its  incep¬ 
tion  in  1919  to  the  present  time,  is 
an  organization  that  believes  in,  ad¬ 
vises,'  advocates,  and  teaches  the 
overthrow  by  force  and  violence  of 
the  Government  of  the  United 
Stales.”  (In  Re,  Harry  Bridges  before  i 
the  Attorney  General  in  Deportation  i 
Procecduigs,  United  States  Govern¬ 
ment  Pi-inting  Office,  Washington, 


Orpranization  for  The  Harvest' 
ing  of  Okanagan  Valley  and 
Other  Crops 


SperinI  Corrp>»|>oiidenr© 

■Vancouver  —  British  Columbia  is 
taking  active  steps  to  enroll  a  "land 
army”  to  provide  man  and  woman 
power  for  the  farms.  This  is  only 
one  of  a  series  of  moves  being  made 
to  ensure  that  agricultural  produc¬ 
tion  is  maintained  during  the 
coming  season. 

Okanagan  Valley  fruit  growers 
contend  that  if  there  is  no  more 
planning  than  last  year;  of  the  har¬ 
vesting  of  crops  is  left  to  the  same 
hit-or-miss  condition  that  prevailed 
then,  there  will  be  a  serious  decline 
in  orchard  output,  3iid  the  same 
applies  to  other  branches  of  pro- 
dutcion  in  the  west  coast  province, 
according  to  spokesmen  for  the 
various  groups. 

Aceprding  to  Hon.  K.  C.  MacDon¬ 
ald.  provincial  minister  of  agrieul- 
lure,  too  many  farm  workers  are 
being  called  up  for  military  service. 
'‘Agriculture  has  been  crucified  by 
the  Dominion  government’s  policy 
towards  deferment,”  declared  Dr. 
MacDonald  in  addressing  the  legis¬ 
lature  the  other  day. 

"'ITte  time  i.s  coming  when  I  he 
government  will  give  due  recogni¬ 
tion  to  the  importance  of  food  pro¬ 
duction  an  l  will  make  provision  for 
an  adequate  .su’pply  of  manpower 
t/)  maintain  that  production.” 

contend 


Jl  ROM  the  famous  Sullivan  Mine,  in  the  shadow  of  British  Columbia's 
Mountains,  comes  the  complex  ore  which  is  smelted  and  refined 
"  by  The  Consolidated  Mining  and  Smelting  Company  of  Canada,  Limited 

to  produce  "Tadanac"  brand  lead.  Since  early  Roman  times,  lead  has  been  used  by  man  in  his 
progress  towards  higher  standards  of  living  and  personal  comfort.  As  it  has  helped  him  in  times  of 
peace  to  maintain  and  improve  his  way  of  life,  so  now  in  times  of  war,  does  lead  help  in  his  fight 
to  preserve  freedom  and  democracy.  "Tadanac"  lead,  on  account  of  its  exceptional  purity,  is  proving 
an  important  factor  in  the  production  of  war  materials  for  the  United  Nations.  The  Consolidated 
Mining  and  Smelting  Company  is  proud  to  make 
this  contribution  to  Victory  — a  contribution 
which,  with  those  in  the  mining 

fraternity,  will  place  Canada's  name  high  among 
the  nations  responsible  for  the  downfall  of  Ncizi 
Germany  and  her  partners  in  crime. 


I'lrnwef.s'  orgaiiization.s 
•  b.Tl'Ilio  .sitf:*.5t,  moajis  of  tTlieving 
the  fni'iTi  l;ibnf  situation  i.«  Ur  in- 
(treOiC*  .’arni  pi'ieps  by  sub.sirly  or 
otherwise  .so  tiial  farnirr.s  woul.'i  be 
.able  to  p:iy  wages  for  tlisjr  men 
that  would  compete  effectively  with 
other  in(Iu.‘.tr'cs. 

"We  can’t  hope  to  keep  men  on 
the  farm.s  when  tliey  can  get  four 
or  five  limes  as  much  money  by 
working  near  the  cities.”  deelared 
K.  .1.  Chambci'.s,  president  of  the 
Di'it'sh  Columbia  Federation  of 
AgrieultufC. 


Eablcrji  Trust  A.S.SPIS 

Reach  New  High  Record 

The  30lh  annual  report  of  'J'hc 
Eastern  'Trust  Co..  submTtcd  at  the 
annual  meeting  in  Halifax,  reflcct-ed 
satisfactory  earnings.  Net  in  1942 
after  providing  for  operating  expen¬ 
ses  amounted  to  $141,740  vs  $139,754 
in  previous  year.  After  providing 
for  usual  dividend  of  8%  for  depre¬ 
ciation  and  taxes,  a  balance  of  $27,-  j 
260  was  carried  forward  in  profit 
and  loss  account.  j 

During  the  year,  assets  under  ad- , 
ministration  increased  to  $66,646,- j 
500  marking  a  new  high  in  the  com-  j 
pany's  history.  At  the  end  of  1941 
the  total  was  $61,988,387. 


(5t  Some  of  my  university  students 
worked  in  heavy  industry  during  the 
past  summer.  They  tell  me  that  cer. 
tain  slogans  are  being  circulated  in 
the  shops;  ’"The  capitalists  arc  run¬ 
ning  the  war  for  profit  . . .  The  capi- 
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son,  who  succeeded  the  Hon.  John  Bracken  when 
the  latter  accepted  the  leadership  of  the  Progres¬ 
sive  Conservative  Party,  has  already  given  notice 
that  tradition  means  something  to  him  and  that  he 
is  as  jealous  of  the  credit  position  of  his  province 
as  his  predecessors  in  office  have  been. 

To  a  suggestion  in  the  legislature  that  forced 
retirement  of  high  interest  bonds  of  the  province 
should  be  resorted  to  as  an  economy  measure,  Pre¬ 
mier  Garson  opposed  the  idea  in  no  uncertain 
terms.  He  was,  he  said,  amazed  at  the,suggc.stion, 
and  referred  to  the  policy  followed  by  another  of 
the  Western  provinces  in  the  matter  of  its  public 
debt  as  one  that  Manitoba  did  not  wish  to  emulate. 

He  pointed  to  the  fact  that  Manitoba. 6  per  cent 
bonds  were  quoted  on  the  market  at  114  to  116  and 
explained  that  purchasers  of  the  bonds  at  this  fig¬ 
ure  computed  the  interest  rate  for  the  seven  year 
period  until  maturity  at  about  Slis  per  cent,  after 
making  allowance  for  the  premium  paid.  If  the 
government  were  to  anticipate  the  maturity  on  the 
boitds,  he  said,  it  svould  mean  a  direct  loss  to  re¬ 
cent  purchasers  and  would  have  an  adverse  effect 
on  the  credit  of  the  province. 

To  the  suggestion  of  a  C.C.F.  member  that  the 
government  is  not  responsible  for  people  who 
gamble  in  a  bond  of  the  province,  the  Premier 
scouted  the  idea  that  the  i)urchase  of  the  bonds  at 
a  premium  constiluted  gambling.  When  an  investor 
buys  a  bond  he  pointed  out,  he  does  so  in  the  a.s- 
surance  that  it  has  a  certain  number  of  years  to 
run.  He  is  thus  “merely  relying  on  the  word  of 
this  government  that  the  bond  will  not  be  disturbed 
until  its  life  is  ended.’' 

It  is  refreshing  to  hear  the  head  of  an  admini.s- 1 
tration  talking  in  such  terms  of  the  “word  of  the  | 
government”.  Perhaps,  after  all,  with  a  few  more 
like  the  Manitoba  Premier,  we  may  cherish  hopes 


Price-Fixing  and  Rationing 


Mr.  King  is  Right  —  Victory  First 

WHEN  Premier  Kijig  told  the  House  of  Commons  j 
that  "1  do  not  believe  it  is  possible  to  stress  too 
strongly  the  serious  situation  .  .  .  And  there  is  a 
grave  danger  of  members  of  this  House  getting  the 
impression  that  the  war  is  going  to  be  won  this  !  of  a  more  equitable  post-w  ar  economy. 

year”,  be  was  addressing  Tommy  Church,  the  talk- j  - 

alive— usually  tiresome  and  .sometimes  troublesome 
—  member  from  some  part  of  Toronto  (of  which 
city  he  was  mayor  so  long  that  he  still  knows  most 
of  the  people  by  their  first  names).  .\t  the  .same 
time  the  Prime  Minister  was  warning  the  whole 
Canadian  people  that  winning  the  war  was  still  the 
most  pressing  problem  before  the  United  Nations. 

Undoubtedly  the  progressive  successes  of  the 
llussians,  the  turning  back  of  Rommel  and  the 
<hceking  of  the  Japs  in  their  first  headlong  suc¬ 
cesses  have  been  followed  by  a  war-is-won  assump¬ 
tion  by  a  large  section  of  the  peoples  of  the  United 
Nations.  Only  the  realists  pause  to  consider  that 
there  is  a  far  distance  between  the  stage  when  you 
stop  losing  and  the  attainment  of  victory — and  so 
far,  we  would  suggest,  about  all  the  United  Nations 
have  done  is  to  stop  losing.  Or  have  we?  Our 
I’rimc  ?Iinister — and  who  should  know  better — 
implies  that  we  should  not  be  too  sure. 

To  us  it  appeals  as  quc.stionable  psychological 
strategy  to  have  launched  the  Beveridge  report  at 
this  time.  Of  course  the  purpose  was  evident.  That 
purpose  was  to  encourage  the  British  people  to 
greater  effort  on  the  basis  of  benefits  to  be  secured 
in  the  future,  as  opposed  to  the  German  technique 
of  frightening  the  people  into  greater  exertion — as 
Cioebbels  has  fried  to  »lo  in  his  more  recent  broad¬ 
casts,  At  the  same  time  it  is  quite  evident  that  the 
announcement  of  the  Beveridge  program  was  taken 
by  the  British  people  as  an  intimation  that  there 
was  no  further  question  about  the  outcome  of  the 
War  and  that  it  was  now'  time  to  talk  of  the  bene¬ 
fits  to  follow — to  put  it  crudely,  dividing  the  spoils 
of  victory;  for  it  stands  to  reason  that  a  victorious 
Germany  would  rot  put  the  Beveridge  report  into 
effect. 

.\nd  so  we  suggest  that  the  Canadian  people  owe 
something  to  Premier  King  for  bringing  the  post¬ 
war  dreamers  down  to  earth.  This,  we  would  add, 
is  particuarly  the  case  because,  when  you  consider 
Mr.  King’s  background  and  career,  there  probably 
is  no  man  in  this  country  who  would  rather  be 
devoting  himself  to  post-war  social  planning— un¬ 
less  it  is  the  people  who  are  doing  it. 


IN  THEORY,  price  fixing  and  ra¬ 
tioning  are  all  that  Is  necessary.  You 
simply  pass  a  law  or  issue  a  decree 
specifying  the  prve  of  everything  for 
sale  and,  In  order  to  prevent  the 
well-to-do  from  getting  more  than 
their  share,  tlie  amount  that  any 
purchaser  can  buy  is  limited  by  ra¬ 
tioning,  If  everj’body  obeys  the  law, 
your  problem  is  solved.  Those  with 
extra  money  to  spend  are  forced 
willy-nilly  to  save  it,  since  there  Is 
nothing  they  can  buy  with  it.  But 
no  country  in  modem  history  has 
been  successful  in  preventing  infla¬ 
tion  by  such  measures  of  control. 
And  none  is  counting  on  it  now, 
not  even  the  dictatorships. 

We  have  made  a  start  at  price 
control,  and  now  we  are  fairly  well 
launched  on  an  expanding  program 
of  rationing.  On  the  surface,  these 
measures  appear  to  have  been  mod¬ 
erately  successful.  Prices  have  risen 
considerably,  but  in  the  correspond¬ 
ing  period  of  the  war  of  1914-18  the 
rise  was  veiy  much  greater.  This 
.seeming  success,  however,  provides 
no,  cause  for  complacency,  and  for  a 
very  simple  reason.  Up  to  the  end 
of  1942  thoi-e  was  very  little  pressure 
of  purcliasing  power  on  the  general 
price  level  (although  a  good  deal  on 
certain  commodities  such  as  food 
and  clothing'.  There  was  record 
produuction  of  civilian  goods  in  1941 
(and  even  in  1942)  and  large  inven¬ 
tories  were  held  over.  The  proof  is 


The  effects  of  price-fixing  and 
rationing  and  the  bearing  of 
wages  on  agricultural  prices  are 
features  of  a  survey  of  economic 
conditions  by  the  magazine  ’’For¬ 
tune”  which  reaches  the  conclu¬ 
sion  that:  “Inflation  Can  Still  be 
Checked.’’  President  Roosevelt’s 
seven  point  program  is  described 
as  strong  theory  poorly  prac¬ 
ticed — “but  it's  not  too  late  to 
take  the  strong,  simple  measures 
needed.”  Accompanying  are  the 
parts  of  the  survey  which  apply 
to  the  broad  international  pro¬ 
gram  in  the  field  of  rationing 
and  price  and  wage  fixing. 

munlty,  which  is  Intended  to  in¬ 
crease  their  stores  of  influence,  i.c., 
to  get  them  more  money. 

Thus  one  aspect  of  inflaUon  con¬ 
trol  that  is  close  to  the  heart  of  the 
matter  just  now  is  the  interplay  of 
wages  and  agricultural  prices.  Farm¬ 
ers  and  labor,  in  recent  years,  have 
i-eached  the  status  of  powerful  pres¬ 
sure  groups,  comparable  to  the  po¬ 
sition  that  has  long  been  occupied 
by  the  manufacturers  and  business¬ 
men  of  the  countiy.  Organizations 
are  strong  and  in  a  position  to  dis¬ 
rupt  the  war  effort  if  their  demands 
are  not  met. 

Farmers  can  make  an  extremely 
plausible  case  to  show  that  unless 
higher  prices  are  authorized  it  will 
be  impossible  to  obtain  sufficient 


that-  in  the  United  States  in  the  year  I  production  of  food.  In  fact  there  is 


Evils  of  Over-Lapping  Taxation 

l.V  .\N  editorial  published  on  the  adjoining  page 
last  week.  The  Halifax  Chronicle,  after  iroiiiting 
out  that  shrinking  capital  values — as  reflected  by 
stock  market  quotations — were  doing  much  to  un¬ 
settle  the  future  of  private-  enterprise,  declared 
that  an  important  factor  in  this  dcpres,sing  situa¬ 
tion  was  the  difference  between  the  British  and 
Canadian  tax  systems  as  applied  to  investment  in¬ 
come.  It  was  emphasized  that  in  Canada  dividend 
pavments  are  taxed  twice — first  as  part  of  the  net 
corporate  income,  and  then  again  as  pcr.sonal  in¬ 
come;  in  Britain,  on  the  other  hand,  dividends 
from  corporation  shares  are  taxed  only  as  personal 
income.  The  effect  is  that  investment  income  is 
lower  In  Canada  than  In  Britain, 

A  reader  of  The  Financial  Times  residing  at  St. 
'Ihomas,  Ontario,  writes  protesting  vigorously 
against  over-lapping  taxation  imposed  by  the  vari¬ 
ous  provinces.  He  declares  that  this  practice  “is 
retarding  the  growth  of  Canada,  which  now  car¬ 
ries  the  highest  taxes  of  any  country  in  the  world”. 
He  makes  an  appeal  to  the  central  government  “to 
do  something  about  an  early  reduction  of  these  bur¬ 
densome  taxes,  and  the  release  of  thousands  of 
over-lapping  officials  for  manpower  to  help  win 
the  war’’. 

There  can  be  no  doubt  about  the  readiness  of 
C.auadians  generally  to  bear  taxes  to  the  limit  in 
order  to  insure  an  all-out  war  effort  looking  to 
ultimate  victory.  But  it  must  be  obvious  that  over¬ 
lapping  taxation  is  not  only  unfair  and  inequitable 
but  that  it  lias  serious  effects  upon  the  morale  of 
the  people  who  must  provide  the  necessary  funds, 
and  upon  the  whole  financial  structure  based  on 
private  capital  and  jirivafe  enterprise.  .Vnd  that 
established  sy.stcm  slwuld  be  fostered  and  encour¬ 
aged  by  the  government  unless,  and  until,  it  has 
something  better  to  offer. 


I  And  “It  Can  Be  Done” 

TH.\T  the  federal  government  take  early  steps  to 
implement  the  promise  made  in  tlic  Speech  from 
the  Throne  delivered  January  28lh,  that  there 
would  be  “further  development  of  the  method  of  j 
the  payment  of  the  personal  income  tax  in  the  year 
in  which  income  is  received  .  .  .”,  is  strongly  urged 
by  the  Citizens’  Research  nstitutc  of  Canada.  A 
bulletin  issued  by  the  Institute  points  out  that  in 
1942  for  four  month.s,  we,  the  individual  income 
taxpayers,  have  paid  as  we  have  earned,  but,  in 
1943,  for  the  first  eight  mouths,  unless  it  is  other¬ 
wise  arranged,  we  shall  pay  as  we  used  to  earn  in 
1942. 

It  is  set  forth  that  the  going  for  many  individual 
income  taxpayers  in  1943  will  be  harder  than  in 
1942.  Those  who  may  find  their  salaries  reduced, 
or  lose  their  positions  through  no  fault  of  their 
own,  may  have  to  meet  the  income  levy  on  past 
earnings  out  of  saving  or  other  capital  assets,  if 
any.  The  small  business  man  who  may  forced  out 
of  bu.sincss  by  war-time  regulations  or  conditions 
would  be  in  a  similar  predicament.  Others  men¬ 
tioned  who  might  suffer  hardships  unless  action  is 
taken  are  widows  and  others  left  dependent  on 
estates,  those  who  may  be  retired  on  an  allowance, 
and  young  married  men  called  up  for  military 
service. 

There  will  be  wide  agreement  with  the  conclu¬ 
sion  of  the  Institute  that  Canadians,  willing  to  un¬ 
dergo  all  necessary  privations  and  sacrifices  to  the 
end  that  victory  may  be  achieved,  are  not  ready  to 
accept  that  the  present  basis  of  assessing  income 
taxes  is  necessary  or  in  the  country’s  Lest  interest. 
Further: 

“In.csscncc  the  change  required  would  seem 
to  be  a  change  in  the  basis  of  assessment 
rather  than  of  tax  collection.  There  are  obvi¬ 
ous  difficulties  in  making  a  change,  but  all  of 
these  can  me  met.  It  has  been  said  that  if  a 
thing  ought  to  be  done,  it  can  be  done.” 

The  reference  in  the  Speech  from  the  Throne 
indicates  that  the  government  recognizes  that  some¬ 
thing  “ought  to  he  done”;  then,  surely,  as  the  Insti¬ 
tute  urges,  “it  can  be  done”.  At  Ica.st  there  are  a 
great  many  income  taxpayers  who  are  going  to  be 
hard  to  convince  to  the  contrary. 

And  they  will  be  looking  to  Mr.  llslcy,  on  behalf 
of  the  administration,  to  do  something  about  it 
when  he  brings  down  his  budget  next  week. 


1942,  expenditure.s  for  consumers’ 
goods  and  services  totalled  over  $80 
billion,  wliich  in  per  capita  terms 
is  higher  (even  when  corrected  for 
the  changes  In  population  and 
prices)  than  for  any  year  in  om-  his¬ 
tory  except  1941. 

4*  ❖ 

To  use  another  analogj’  from  hy¬ 
draulics,  oiu"  problem  might  be  lik¬ 
ened  to  that,  of  the  tenants  of  a 
large  apartment  house  with  a  big 
reserve  water  tank  on  the  roof.  Here¬ 
tofore,  the  tenants  have  felt  quite 
free  to  turn  on  the  taps  whenever 
they  liked.  Now,  however,  the  tank 
Is  about  empty;  the  tenants  on  the 
lower  floors  are  drawing  on  the  water 
In  the  plixrs,  and  those  up  higher 
are  beginning  to  experience  short¬ 
ages.  Rationing  of  the  limited  new 
supply  will  be  necessary  to  keep  those 
who  are  “in  on  the  .ground  floor” 
from  hogging  it  all. 

But  (to  complete  the  metaphor  In 
exaggerated  terms)  we  must  imagine 
that  this  Is  quite  a  remarkable  ag¬ 
gregation  of  tenants.  Each  is  certain 
to  think  that  by  using  up  certabi 
stores  of  influence  (l.e.,  cash)  at  his 
disposal  he  can  get  more  water  for 
himself.  Perhaps  he  knows  an*  ima¬ 
ginative  plumber  or  can  bring  poli¬ 
tical  pressure  to  bear  on  a  water  in¬ 
spector.  It  is  extremely  difficult, 
moreover,  for  some  of  these  tenants 
to  see  that  this  kind  of  business  will 
do  injury  to  the  others.  Tliey  do  not 
seem  to  realize  that  in  the  end  all 
will  have  merely  wasted  their  stores 
of  influence,  without  any  better  re¬ 
sult  than  a  little  temporary  advan¬ 
tage  for  a  few  at  the  start  at  the 
expense  of  the  rest,  and  so  much 
iUwiU  that  the  house  will  be  tom 
apart  by  intramural  strife.  And  yet 
this  sort  of  influence,  like  tlie  cash 
burning  the  pockets  of  the  people,  is 
such  that  to  many  of  the  tenants 
the  temptation  to  use  It  is  Irresis¬ 
tible.  The  others,  then,  merely  to 
protect  their  relative  position  and  to 
get  any  water  at  all,  are  obliged  to 
use  theirs  too. 

Common  sense  and  fair  play  de¬ 
mand  In  such  a  situation  tliat,  for 
the  safety  of  all,  this  power  of  dis¬ 
ruption,  this  cash  that  bums  the 
pocket,  must  for  the  time  being  be 
taken  away,  not  only  from  those  cer¬ 
tain  to  use  It  WTongly,  but  from 
everybody  alike— quickly,  before  it  is 
too  late. 

4*  ♦  4» 

Tlie  other  side  of  this  picture,  of 
course,  is  purely  political.  It  consists 
of  the  pulling  and  hauling  among 
various  groups  in  the  economic  com- 


no  way  to  disprove  their  claim,  and 
they  may  Indeed  be  right.  Organized 
labor  can  make  a  convincing  argu¬ 
ment  that,  without  more  or  less  con¬ 
stant  increases  in  wages,  strikes  and 
slowdowTis  will  be  unavoidable.  More¬ 
over,  It  can  be  readily  slioam  in  many 
hidivldual  Instances  that  a  wage  in¬ 


crease  In  one  industry  is  necessary 
to  prevent  the  workers  from  leaving 
and  going  to  another  that  is  paying 
higher  wages.  Thus  there  is  the  con¬ 
stant  threat  of  an  upward  spiral  of 
wages  and  prices  and  production 
costs  that  might  get  out  of  control 
Tlie  danger  is  rendered  all  the 
greater  by  the  fact  that  a  large  pro¬ 
portion  of  all  employers  are  in 
position  to  add  the  increased  costs  of 
higher  wages  to  the  price  of  the 
goods  they  are  selling  to  the  gov¬ 
ernment. 

4* 

Not  the  least  of  the  difficulties  in 
this  whole  problem  of  wages  and 
agricultural  prices  Is  the  tendency 
for  one  group  to  accuse  the  other  of 
dodging  Its  responsibilities.  Each  de¬ 
mands  and  obtajis  advantages  for  it¬ 
self  and  thin  the  other  clamoi-s  for 
Its  share.  Each  claims  that  the  other 
ought  to  take  the  lead  in  accepting 
the  sacrifices  necessary  for  canying 
on  the  war.  Adding  to  the  confusion 
is  the  growing  hostilily  between  Con¬ 
gress,  where  tho  farm  organizations 
wield  great  Influence. ,  and  the  Exe¬ 
cutive,  where  organized  labor  has  a 
favored  position. 

An  attempt  to  check  the  demands 
of  farmers  and  labor  must  be  pur¬ 
sued.  Certainly  a  firm  ijollcy  of  wage 
stabilization  should  be  adhered  to  by 
the  WLB,  and  equal  firmness  sliould 
be  shown  by  the  OPA  and  the  De¬ 
partment  of  Agriculture  as  to  prices. 
But  even  the  best  wc  can  expect,  does 
not  promise  mucli  in  the  way  of  re¬ 
sults;  the  contentions  of  the  pres¬ 
sure  groups  are  too  logical,  and  the 
hope  that  Congress  will  resist  them 
is  not.  great.  If  success  is  to  be 
achieved  the  force  of  the  attack  must 
now  be  directed  against  the  thing 
back  of  the  inflation  spiral. 


EDITORIAL  FORUM 


Room  for  Wonder 
Mr.  (Gardiner’s  speech  '^in  the 
House  on  the  same  day  appears  to 
argue  that  because  we  ship  food¬ 
stuffs  abroad  there  really  are  not 
shortages  in  this  country.  Wonder 
if  Mrs.  Gardiner  does  the  family 
shopping  and  reads  his  speeches.  — 
Price  Control  News. 


A  Hint  For  Everybody 
“Brevity,”  said  Shakespeare,  “is 
the  soul  of  wit”  Horace  offered  a 
similar  opinion  centuries  before.  So 
did  Sophocles.  “In  pleading  causes,” 
observed  Pliny  the  Younger,  "noth¬ 
ing  pleases  as  much  as  brevity.” 
Unquestionably  there  is  something 
in  this  view,  which  might  be  studied 
to  advantage  not  only  by  parlia- 
mentaries  and  after-dinner  speak¬ 
ers,  but  also  by  members  of  muni¬ 
cipal  councils.  And  since  editorial 
WTiters  should  practise  what  they 
preach,  this  has  gone  far  enough, 
too.  —  Brantford  Expositor. 


—as  a  piece  of  economic  discussion; 
missed  the  opportunity  to  explain 
that  there  is  no  question  of  a  gift 
at  all,  but  simply  that  Canada — like 
Britain  and  the  U.S. — has  to  put  into 
the  war.  what  Canada  can  put  in, 
and  it  does  not  matter  whether  that 
is  tlie  sendees  of  a  Canadian  sailor, 
soldier  or  airman,  the  weapons  and 
equipment  which  he  uses,  or  wea¬ 
pons  and  e<iuipment  which  arc  pro¬ 
vided  for  other  Allied  fighting  men 
to  use.  Tliere  is  no  need  to  apolo¬ 
gize  to  Mr.  J.  S.  Roy,  isolationist 
M.P..  for  what  Canada  has  done.  We 
need  to  apologize  to  our  consciences 
for  the  fact  that  we  did  not  start 
to  do  the  right  thing  until  we  had 
first  relieved  Britain  of  some  $750,- 
000,000  of  British  investments  in  Can¬ 
ada.  History  will  not  look  favorably 
on  that  part  of  the  transaction. 

— The  Lottei'-Review 


25  YEARS  AGO 

From  the  Filet  of  The  Financial  Time* 

Net  profits  of  Brandram-Hendtr- 
son.  Ltd.  for  the  year  after  deduct¬ 
ing  head  office  charges,  amounted 
to  $221,429,  compared  With  $223,575 
in  1916,  and  $175,688  In  1915. 


Montreal  Cbttons  Limited,  for  the 
year  ending  1917  showed  a  slight 
gain  in  profits,  which  totalled  $496,- 
607  compared  with  $490,032,  an  In¬ 
crease  of  $6,575,  a  very  satisfactory 
showing  considering  the  handicaps 
encountered  by  the  company  during 
the  year.  The  profits  at  $492,720, 
compared  with  $473,688. 


Profits  of  British  Columbia  Pack¬ 
ers  established  a  new  high  record 
In  1917  when  they  amounted  to  $548,- 
231,  compared  with  $257,808  In  1916, 
an  Increase  of  $290,432,  or  112.6  per 
cent.  Surjjlus  can-ied  over  from  1916 
amounted  to  $981,277.  Profit  and  loss 
surplus  at.  the  end  of  1917  was  more 
than  60  per  cent  of  the  par  value  of 
capital  stock  outstanding. 


Operating  profits  and  income  from 
the  investments  of  Asbestos  Corpor¬ 
ation  of  Canada  totalled  $563,069. 
compared  with  $537,938  In  1916,  and 
$386,377  in  1915.  Deductions  consist¬ 
ed  of  $159,280  for  renewals,  etc.,  and 
bond  interest  of  $150,000,  leaving  a 
balance  of  $235,789,  equal  to  6.3  per 
cent,  on  the  $4,000,000  preferred  stock, 
compared  with  $215,476  equal  to  5.4 
per  cent  In  1916,  and  $93,594  equal  to 
2.3  per  cent  in  1915. 


Steel  of  Canada  net  profits  in  1917 
showed  an  increase  of  about  $1,000,- 
000  over  the  profits  of  1916,  equal  to 
a  gain  of  20  per  cent.  It  Is  estimated 
that  the  year's  profits  are  equal  to 
35  per  cent  on  the  common  stock 
and  this  was  due  to  good  manage¬ 
ment  and  foresight.  In  two  years 
the  company  has  earned  an  cquiv'a- 
lent.  of  $62  a  share  on  the  common 
stock;  in  three  years  $77  a  share. 


The  Unhappy  Prophet 

The  New  Yorker  has  the  habit, 
be  it  scientific  or  malicious,  of 
checking  up  on  the  predictions  of 
celebrities.  It  recalls,  currently,  that 
Mr.  Ralph  Ingersoll,  editor  of  New 
York’s  “PM,”  wrote  in  April,  1941: 
“The  Mediterranean  is  lost,  Suez 
and  Gribaltar  are  doomed.  We  are 
so  certain  of  these  terrible  facts 
that  for  us,  it  is  as  it  tliey  had  al¬ 
ready  happened.  We  believe  the 
bravo  little  British  Army  can  fight 
only  a  rear-guard  action  at  the 
Suez  Canal,  and  tlie  garruson  at  the 
other  end  of  the  MediteiTanean 
must  yield  Gibraltar.’  Mr.  Inger- 
soll’s  face  will  probably  redden 
slightly  when  he  reads  The  New 
Yorker,  but  everyone  on  our  side, 
including  him,  will  be  glad  he  was 
so  wrong. — Brantford  Expositor. 


Mr.  Bracken  I.*ooks  East 


Making  It  Clear 
Mr.  Hsley’s  explanation  of 
"gift”  to  Britain  was  perfectly  sound  '  graph-Journal 


Coming  from  the  great  western 
plains,  Mr.  Bracken  may  note  a  dif¬ 
ference  in  our  geography  ami  in 
our  economy  from  those  of  Mani¬ 
toba.  but  he  will  receive  the  same 
hospitable  welcome  as  he  would 
from  his  own  neighbors  in  tho 
Middle  West.  The  people  here,  no 
matter  what  their  political  faiths, 
realize  that  he  has  undertaken 
great  responsibilities  in  the  midst 
of  tense  times,  and  they  will  extend 
to  him  the  sincere  hope  that  he  will 
meet  with  a  great  measure  of  suc¬ 
cess  in  the  work  which  he  Rices  in 
the  months  and  the  years  ahead. 
Canada  needs  strong  and  fearless 
men  in  positions  of  responsibility  in 
these  war  days  and  the  days  of  re¬ 
turn  to  peacetime  pursuits  which 
must  follow.  In  Mr.  Bracken  they 
feel  that  they  he-ve  such  a  man  who 
can  be  depended  upon  to  give  the 
be.st  that  is  in  him  for  the  common 
good. 

I  Therefore,  to  him  we  say:  A  cor- 
j  dial  welcome  to  Keiv  Brunswick, 
the  j  Mr.  Bracken.  —  Saint  John  Tele- 


Gross  earnings  of  Bell  Teleplione 
Co.  of  Canada  at  $11,567,192  compar¬ 
ed  with  $10,375,318,  an  increase  of 
$1,191,874,  or  11 ’a  per  cent,  while 
operating  experuses  at  $4,545,328 
compare  with  $3,718,422,  an  increase 
of  $826,906,  or  14'/i  per  cent.  Current 
assets  of  $1,567,236  compared  with 
CuiTent  liabilities  of  $305,368,  leaving 
the  net  working  capital  at  $1,261,- 
868  compared  with  $2,131,397  in  1916. 
Tlie  number  of  subscribers  lias  grown 
from  40,094  in  1900  to  284,261  in  1917. 


As  Hitler  lias  been  sent  reeling  back  in  Ru.ssia 
his  lack  of  planes  palpably  has  dulled  his  offensive 
— and  retarded  bis  retreat. 

4|l  4)  41 

President  Roosevelt  would  put  a  $j0,000  limit  on 
incomes.  Now  if  he  would  embrace  .Social  Credit 
he  could  promise  that  much  for  everybody. 

❖  4*  <>  j 

The  war  in  Tunisia  would  seem  to  be  a  reminder 
that  a  soldier  is  not  necessarily  a  fighter  until  he 
has  had  fighting  experience — unless,  perhaps,  he  is 
a  Russian. 

4. 

A  medical  authority  postulates  that  we  should 
stand  up  for  half  an  hour  after  eating^.  .\nd  so, 
perhaps,  at  those  after-luncheon  meetings  the  audi¬ 
ence  would  stand  and  let  the  speaker  .sit. 

<-  4*  4> 


Anecdote 

Opposition  Leader  Glordon  Gray- 
don  asked  the  Ottawa  preas  gallery 
to  dinner  to  meet  Progressive  Con¬ 
servative  Leader  John  Bracken.  Last 
course  on  the  menu  was  an  excellent 
Canadian  chee.se,  and  a  Conservative 
M.P.,  passing  it,  wisecracked: 

"Tliis  is  some  of  that,  surplus  Jim¬ 
my  Gardiner  was  telling  us  about.” 

A  Liberal  newspaper's  correspond¬ 
ent  shook  his  head  solemnly.  "No, 
you  don't  imderstand,”  he  said. 
"This” — pointing  to  the  cTiee.se — ”i*  a 
shortage.  A  sirrplus  is  when  you 
haven’t  got  any.’’— Montreal  Gazette 


No  Alarm  Clocks 

Shortage  of  alarai  clocks  and  vqc- 
cum  flasks,  which  have  virtually 
disappeared  from  the  market,  .is 
likely  to  continue. 

"We  cannot  hope  for  any  im¬ 
provement  in  supplies,”  a  Boord  of 
Trade  official  said. 

About  265,000  alarm  clocks  wei'e 
put  on  the  market  JasI,  year.  T  hey 
were  snapped  up  within  a  few 
weeks.  Supplies  have  been  cut  to 
about  a  quarter  since  America 
came  into  the  war.  Swiss  consign¬ 
ments  have  also  been  small  and  u'- 
regular. 

Vaccum  fla.sk  production  is  about 
lli  millions  a  year  compared  with 
3,000,000  pre-war. — London  Evening 
News. 


“The  Word  of  This  Government” 

THROUGH  the  years,  despite  serious  economic 
problems  for  the  Prairie  Provinces  at  recurrent 
intervals,  the  province  of  Manitoba  has  enjoyed  a 
relatively  good  credit  position  and  its  obligations 
always  have  been  regarded  favorably  in  the  finan¬ 
cial  markets. 

There  is,  of  course,  a  reason  for  this  —  a  very 
good  reason.  It  is  that  .successive  governments  in 
the  province  have  continued  to  look  upon  the  .ser¬ 
vicing  of  its  public  debt  as  a  self-imposed  duty 
rather  than  as  something  that  is  to  be  avoided  as 
an  onerous  burden.  This  may  seem  an  old-fa.sh- 
ioned  viewpoint  to  a  certain  type  of  public  exec¬ 
utive  which  has  become  all  too  common  through¬ 
out  the  country  in  recent  years.  The  province  has 
never  lost  anything  by  pursuing  the  policy,  how¬ 
ever — and  probably  never  will. 

The  new  Premier  of  Manitoba,  Hon.  Stuart  Gar- 


earnings,  due  to  abnormal  condi¬ 
tions,  did  not  permit  of  a  continu¬ 
ance  of  pajTnents  to  shareholders. 
The  Street  inclines  strongly  to  the 
view  that  just  as  the  government 
gets  its  lai'ge  proportion  pf  excess 
T,  ,  .  ,  .  ,  ...  ...  :  profits  so  preferred  shareholders 

Ihcrcs  a  .saying  .about  people  getting  away  with  1  practically  every  case, 

npirdcr.  But  perhaps  murder  — or  execution  —  j  get  payment  on  account  of  arrears 
would  he  justified  as  a  moans  of  stopping  what 


The  local  Street  has  been  giving 
a  good  deal  of  study  to  the  stocks 
of  different  companies 
WHAT  onivhich  large  arrears 

ABOUT  of  dividends  are  ow- 
ARRCARS?  ing  to  shareholders. 

Iilost  of  these  issues, 
of  course,  are  preferred  stocks  on 
which  the  dividends  have  been  cum- 


undertakings  that  had  to  bo  c£ir- 
riecd  out.  Shawinigan  has  ju.st 
closed  one  of  the  most  successful 
years  in  its  history,  and  it  will  al¬ 
ways  be  the  view  of  thousands  of 
shareholders  that  much  of  the 


situation,  having  in  mind  a  pay¬ 
ment  on  account  of  the  arrears, 
and,  if  necessary  after  tho  war, 
banking  accommodation  in  working 
capital  to  take  care  of  such  develop¬ 
ments  as  may  occur.  It  is  under 

conditions  such  as  have  prevailed  as  j  crelit  f6r  the  present  success  dates 
a  result  of  the  war  that  both  com-  back  to  the  earlier  pro.grams  that 
mon  and  preferred  shareholders  were  carried  out. 

ulative  even  during  a  period  when  ‘  should  be  given  every  consideration!  - — • 

to  shai'e  in  profits  that  are  being  I  A  seat  on  the  New  York  Stock 
made.  j  Exchange  recently  sold  at  a  price 

-  1  that  was  just 


some  people  are  gelling  away  with. 

4.  4.  4. 

A  man  down  in  Maine,  now  92,  recalls  that  the 

last  lime  lie  was  attended  by  a  physician  was  at  the 
age  of  two.  Well,  anyway,  there  doesn’t  appear  to 
be  much  wrong  with  his  memory — or  is  it  his 
imagination? 

4*  ❖  ♦ 

Of  course  rationing  to  the  con.sumcr  may  be 

avoided  if  Ottawa  authority  merely  cuts  down  sup¬ 
plies  to  manufacturers,  wholesalers  and  retailers  so 
that  rationing  would  simply  emphasize  that  there 
isn’t  enough  to  go  round. 

4"  ❖ 

If  it  is  advisable  that  when  the  war  is  over  and 
reconstruction  is  necessary  both  employees  as  well 
as  employers  should  have  cash  reserves,  then  it  is 
advisable  that  there  should  be  a  pay-as-you-earn 
basis  for  income  tax  assessment  as  opposed  to  the 
pay-a.s-you-used-to-rarn  basis. 

4-  ♦  ❖ 

One  of  our  most  successful  bankers — he’s  at  the 
top — has  said  that  in  making  a  loan  cliaracter  is 
the  big  factor.  He  explains  that  when  the  would-be 
borrower’s  assets  have  been  added  up  and  dis¬ 
counted  by  his  liabilities  the  margin  of  borrowing 
credit  still  depends  on  the  reputation  of  the  indivi¬ 
dual  in  meeting  his  obligalions.  In  brief,  he  who 
would  a  borrower  he  requires  asscls  and  character 
— and  the  greater  of  these  is  character* 


that  have  been  allowed  to  accumu 
late.  In  most  cases  profits  have 
only  been  made  possible  due  to  the 
fact  that  preferred  shareholders 
have  been  willing  to  wait  so  many 
years  for  some  payment.  It  is  recog¬ 
nized  that  where  dividends  are  in 
excess  of  $50  a  share  it  is  not  going 
to  be  very  easy  for  shareholders  to 
get  the  full  amount  of  their  arrears, 
;  but  on  the  other  hand  in  a  time  of 
!  special  profits  they  feel  there 
should  be  some  distribution.  Every¬ 
body  recognizes  that  after  the  war 
period  there  is  going  to  be  different 
situations  arise  that  will  have  to 
have  special  attention,  and  a  large 
working  capital  will  be  required  by 
many  companies.  On  tho  otlier 
hand,  though,  there  should  be  some 
way  of  dealing  both  with  the  ar¬ 
rears  and  at  the  same  time  make 
provision  for  the  post-war  period, 
instead  of  continuing  the  policy 
that  seems  to  have  been  adopted  by 
many  companies  of  passing  up  their 
shareholders  in  order  to  try  and  be 
in  as  comfortable  a  position  as  pos¬ 
sible  with  a  view  of  dealing  with 
readjustments.  A  large  amount  of 
capital  is  not,  the  only  thing  that 
will  help  companies,  as  many  of 
them  will  have  to  show  greater 
resourcefulness  in  meeting  condi¬ 
tions.  'Where  sharoholders  have 
gone  for  many  years  without  any 
return  on  their  capital,  it  i.i  felt 
I  that  as  far  as  possible  boards  of 
I  directors  shoul4  Uy  and  study  the 


The  Province  of  Quebec  will  al¬ 
ways  owe  a  special  tribute  to  J.  E. 

Aldred,  one  of 
BUILT GBE.4T  the  founders  of 
UNDERTAKING  Shawinigan  Wa¬ 
ter  &  Power 
Company.  Mr.  Aldred  played  a  very- 
active  and  prominent  part  in  the 
building  up  of  the  company,  which 
has  done  such  yeoman  service  in 
the  Province  af  Quebec  in  develop¬ 
ing  different  water  powers,  and  at¬ 
tracting  large  industries  to  the  field 
that  is  served  from  them.  This  year 
Mr.  Aldred  came  to  Montreal  for 
the  annual  meeting  of  Shawinigan 
and  referred  to  the  tremendous 
gro-wth  the  company  had  enjoyed 
over  the  last  forty-five  years  since 
the  days  when  the  first  efforts  were 
made  to  both  finance  and  develop 
the  power  undertakings  in  the 
vicinity  of  Grand  Mere.  In  recent 
years  Mr.  Aldred’s  activities  have 
brought  him  into  diffemit  fields  of 
endeavor,  but  he  always  has  kept 
clo.se  to  the  Shawinigan  situation 
and  eagerly  watched  the  new  devel¬ 
opments  that  were  being  carried 
out  with  a  view  of  meeting  the  in¬ 
creased  demands  that  large  indus¬ 
tries  were  making.  In  many  ways  il 
is  felt  that  Shawinigan  has  made 
the  greatest  conti-biulion  to  the 
Province  of.  Quebec  that  has  been 
realized  up  to  the  present  time,  and. 
in  recognizing  the  achievement, 
tribute  must  always  be  paid  to  Mr. 
Aldred,  who  was  the  active  head  of 
the  company  during  the  more  try¬ 
ing  years  of  its  early  development 
when  so  many  difficulties  had  to  be 
handled  both  in  the  way  of  early 
financing  and  later  on  in  connec¬ 
tion  with  many  of  the  engineering 


INDICATIONS  OF’ 
UPWARD  TREND 


double  the  low 
level  touched  a 
few  years  ago. 
Among  traders  this  is  regaj'ded  as 
an  indication  of  just  how  much 
slocks  themselves  have  advanced 
because  it  is  figured  that  the  price 
of  seats  largely  reflects  the  in¬ 
creased  activity  that  may  prevail 
in  an  ordinai-y  day’s  trading.  Over 
the  past  few  months  Wall  Street 
market  has  given  a  very  creditable 
account  of  itself,  and  different 
specialty  groups  have  been  taken  in 
hand  and  readily  carried  to  the 
highest  level  they  have  reached  in 
close  to  two  years.  A  matter  of  sur¬ 
prise  to  regular  Street  traders  Is 
the  strong  showing  that  has  been 
made  by  American  raiiv.ay  stocks, 
and  the  surprise  th'at  has  been 
caused  by  some  of  the  announce¬ 
ments  in  connection  with  dividend 
distributions  by  different  American 
railways.  One  of  the  greatest  sur¬ 
prises  of  the  year  was  occasioned 
by  the  announcement  that  old  Wa¬ 
bash  had  declared  a  dividend  of 
$1.00.  Old-timers  could  hardly  re¬ 
member  when  Wabash  had  made 
its  last  distribution  to  its  share¬ 
holders,  and  the  regular  news 
sources  had  been  caught  by  £,urpri.'e 
when  the  unexpected  anno'uncement 
was  made.  It  is  figured  that  if  Wa¬ 
bash  can  make  a  distribution  a  lot 
of  the  old  railroads  should  be  able 
to  follow  suit.  In  a  majority  of 
cases  they  are  owned  by  larger 
railway  companies,  and  the  pay¬ 
ments  will  represent  a  further  con¬ 
tribution  to  the  treasury  of  the 
parent  company,  and  in  turn  per¬ 
mit  of  its  making  a  more  attractive 
distribution  to  its  share  holders.  1 


Four  Pounds. lor  Doll’s  Pram 

Tlie  great,  demand  for  dolls’  prams 
has  led  to  some  astonishing  sequels 
In  second-hand  offers.  A  Leeds 
householder  ivho  advertised  two  for 
sale  reports  that  the  fir.st  was  bought 
within  an  liour  by  a  man  who 
promptly  doubled  the  first  offei-  of 
2£  and  walked  off  with  the  pram. 

Several  jieople  who  called  the  same 
evening  went  away  disappointed  be¬ 
cause  the  owner  had  promised  on 
the  telephone,  to  reserve  the  second 
pram  until  Sunday  morning.  Next 
morning  came  a  'phone  call  from  a 
butcher,  near  Riixin,  offering  to  buy 
it  unseen  for  .C4.  Similar  offers 
came  from  other  people  outside 
Leeds. 

The  parents  who  had  been  given 
!  first  option  walked  from  one  side  of 
Leeds  to  the  other  to  claim  the  pram 
on  Sunday  morning.  Anotlicr  waited 
for  them  in  the  hope  that  they  miglit 
not  take  it— Leeds  Yorkshhe  Post 


Safely  Hat  For  Women 

In  absence  of  any  compuBory 
uniform  style  of  hcaddrc.ss  for  wo¬ 
men  working  at  machines  in  war 
factories,  many  of  them  have  al¬ 
lowed  vanity  to  override  safety, 
with  the  result  that  hunireds  of  ac¬ 
cidents  have  occurred  through  hair 
being  caught  in  the  machines. 

The  directorate  of  one  group,  co^m- 
prising  30  factories  in  various  parts 
of  the  country,  decided  to  approach 
the  workers  themselves  and  a.sk 
them  to  put  foiivard  their  own 
ideas  on  the  .subject.  A  coimpetition 
was  promoted  and  on  Monday  there 
was  a  parade  before  a  i>anel  of 
judges. 

The  winning  design  was  that  of 
Miss  Stapleton,  of  Airframe  No.  1 
Factory,  to  whom  a  prize  of  £30  ha.s 
been  awarded.  It  is  a  neat  fitting 
hat  which,  viewed  from  the  front, 
has  a  trace  of  military  e.-nartnes.';, 
but  for  the  rest  is  mainly  of  the 
fishnet  typo,  enclosing  the  liair,  yet 
cool  to  wear. — London  'rimes. 


The  Financial  Times  Is  published  nt  SS8 
Kotre  Dumo  St.  West,  Montreal,  by  Tbo 
Mcntrr.il  r'nnn<’ial  Tinif'S  I'liblinhinff 
t'on.i'aiiy.  LuiiitcU,  MouClcal.  QcviCUiy, 
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HINTS  TO  INVESTORS 


General  Steel  Wares 
Common 

Would  yoit  outline  for  me  the 
position  of  General  Steel  lVa?‘es 
common?  Are  good  earnings  likely 
to  contimte  during  the  war,  a)id 
what  are  the  prospects  for  the 
postwar  period?  —  “A.C.”,  Toronto. 

General  steel  Wares,  Ltd.,  has 
made  notable  progress  in  recent 
years  in  whittling  down  funded  debt, 
end  strengthening  financial  position. 
The  company  has  been  using  war- 
expanded  earnings  for  this  pinpose, 
and  seems  likely  to  continue  this 
policy. 

In  1940  and  1941,  company  reduced 
funded  debt,  by  $485,000,  and  last  year, 
according  to  report  fer  1942  Just  is¬ 
sued,  funded  debt  was  further  cut 
by  $711,500  (including  retirement  of 
$486, .500  lx)nds  which  did  not  mature 
until  1943  or  later).  Balance  of  com¬ 
pany’s  serials,  amounting  to  $675,000 
in  3 '/a  per  cent  and  4  per  cer>t  bonds, 
ere  expected  to  be  redeemed  and 
cancelled  on  April  15,  next.,  reducing 
fixed  charges  still  further. 

Earnings  in  1940  amounted  to  $9.68 
e  share  on  preferred  and  35  cents  a. 
tbaro  on  common,  in  1941  to  $12.35 
on  preferred  and  70  cents  on  com¬ 
mon,  In  1942  to  $13.31  on  prefeired, 
83  cents  on  common.  Dividends  in 
1941  amounted  to  50  cents  a  share 
on  common  (30. cents  in  June  and 
20  cents  in  December)  and  same 
amount  was  paid  last.  year. 

Last  year  operating  profits  rose  to 
nearly  $3  miUions  as  oompa.red  with 
$1,355,592  in  1939.  Itom  last  year’s 
earnings  federal  tax  deductions  to¬ 
talled  $1,175,558  (including  .$94,343 
refundable  portions  of  excess  profits 
tax,  which  amount  was  equal  to  21 
cents  a.  share  on  preferred  on  parti¬ 
cipating  basis  and  21  cents  a  share 
on  common). 

Despite  large-scale  reductions  In 
funded  debt,  company's  liquid  posi¬ 
tion  is  strong.  CuiTent  assets  at  end 
of  1943  totalled  $6,120,186  agalnit 
current  liabdliies  of  $1,422,930,  indi¬ 
cating  net  working  capital  of  $4,- 
697.206.  At  end  of  1939,  working  capi¬ 
ta!  wa.s  -$4,240,000.  Among  current 
ns.sets  at  end  of  1942,  cash  totalled 
5B54.844  and  government  bonds  $500,- 
000,  with  the  total  of  these  two  items 
Elone  epproxlmately  the  amount  of 
current  liabilities. 

T.he  maintenance  of  working  capi¬ 
tal  position  Is  the  more  striking,  in¬ 
asmuch  as  in  addition  to  bond  m- 
tirements  ahead  of  maturity  com¬ 
pany  has  been  making  considerable 
capital  outlays  to  gear  facilities  to 
war  production.  Capital  expenditmes 
In  1940  and  1941  amounted  to  $458.- 
000.  and  last  year  $612,441  additional 
amount  was  spent. 

The  upturn  in  company’s  earning 
power  In  the  war  years  has  been 
due  to  relative  quick  swing  of  pro¬ 
duction  to  war  work.  Company’s  or¬ 
dinary  peacetime  activities — of  man- 
ufactme  of  metal  products  including 
household  utcmsils,  farm  equipment, 
stoves  and  furnaces,  plumbing  fix- 
tm’es,  etc.  —  have  been  curtailed 
sharply  a.s  result  of  the  war.  How¬ 
ever,  with  defeiTCd  demand  for  such 
products  mounting,  there  is  likely  to 
be  heavy  needs  after  the  war.  The 
company  should  be  able  to  swing  pro- 
diictlon  quickly  bad:  to  peacetime 
products, 

•Y-  45  -Y 

Canada  N.  Power  Bonds 

The  5  per  cent  bond  of  Canada 
??crthern  Power  Corp.  has  been  re¬ 
commended  to  me  as  a  good  in¬ 
vestment  for  income  and  safety. 
Please  let  me  have  your  advice  on 
this.  —  "C.L.A.”,  Ottawa. 

Answer;  —  At  current  market 
the  5  per  cent  bond  of  Canada  .Nor¬ 
thern  Power  Corp..  due  in  1953,  pro¬ 
vides  a  straight  yield  of  about  5U 
per  cent  and  a  yield  to  maturity  of 
company’s  past  record  On  strength 
of  conip-any’s  past  record,  its  earn¬ 
ing  power  in  relation  to  volume  of 
bond.*  outstanding,  and  the  future 
In'ospects,  bond  appears  to  offer  at¬ 
tractions  as  on  inve.stment  for  in¬ 
come  with  much  better  than  aver¬ 
age  security 

Canada  Northern  Power  is  a  hold¬ 
ing  organization  which  controls 
Northern  Ontario  Power  Co  .Ltd. 
operating  power  plants  and  selling 
energy’  in  the  Northeastern  section 
of  Ontario  and  Northern  Quebec 
Power  Co.  Ltd.,  which  operates  in 
the  northwestern  section  of  Que¬ 
bec.  Territory  served  takes  in  prin¬ 
cipal  gold  mining  ^'eas  of  the  two 
central  provinces. 

At  en<i  of  last  year  there  was  out- 
.standing  .‘fH,. 304,500  of  the  5  per 
cent  bonds  of  1953,  which  constitute 
a  collateral  trust  issue,  secured  by 
tdiare.s  of  the  tw’o  principal  opera- 
tuig  companies.  Flarnings  have  been 
on  the  decline  during  recent  years 
hut,  despit€>  this,  coverage  for  fixed 
civjrges  has  been  very  substantial 
Thus,  in  1941,  fixed  charges  were 
earned  3  times  after,  depreciation 
and  neai’ly  4  times  prior  to  depre¬ 
ciation. 

Contraction  in  earnings  during 
recent  years  referred  to  has  been 
due  in  considerable  paid,  to  reduc¬ 
tions  in  power  rates  charged  and 
rising  trend  of  costs.  Last  year  cor- 
porstion  lost  two  important  mining 
contracts,  a  development  which  was 
reflected  in  operating  results  for 
that  period. 

Canada  Northern’s  Ontario  subsi¬ 
diary  has  for  some  years  been  one 
of  the  few  privately  owned  power 
companies  in  that  province  and  lies 
been  to  a  certain  extent  in  com¬ 
petition  with  the  powerful,  provm- 
(’i.al-owned  Ontario  Hydro.  More  re¬ 
cently  the  province  of  Quebec  went 
into  the  power  business,  taking  over 
a  water  .  power  site  on  the  Abitlbi 
River,  which  was  originally  owned 
by  Noranda  Mines  and  building  a 
power  development  whicli  is  noiv  in 
operation  and  which  serves  Noran¬ 
da  Min6s,  a  former  customer  of 
Canada  Northern  Power.  Output  of 
the  Quebec  Hydro  plant  is  nob  very 
great,  however,  and,  until  production 
is  considerably  Increased,  competition 
from  this  source  will  be  limited. 

Earnings  have  been  declining  stead¬ 
ily  for  the  past  3  years,  net.  after  all 
charges  for  1941  of  $703,905  being 
down  from  $842,469  in  1940  and  $1.- 
222,990  In  1039.  It  would  seem  that 
company  to  a  certain  extent  has  been 
the  victim  of  a  “squeeze  play"  by  the 
two  provinces  in  which  It  operates 
and  early  prospects  are  by  no  means 
clear.  In  past  2  years  rlslpg  ti’end. 


¥.V(Jl//K/5S  from  subscribers 
*  in  regard  to  their  invest- 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  F/X- 
AXCfAl/  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FIXAXCIAL  TIMES 
cannot  assume  responsibility. 
Inquiries  mttst  bear  the  stp- 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion,  Answers  thought  to  bo  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 

of  federal  taxation  and  higher  costs 
have  been  aggravating  factors,  inso¬ 
far  as  earnings  are  concerned  and 
will  remaur  as  factors  in  the  situation 
while  the  war  lasts  at  least 
Another  influence  making  for  an 
obscure  future  is  one  which  affects 
all  privately  owned  power  companies 
operating  in  the  province  of  Quebec 
—the  threat  of  government  expro- 
prlatlon  of  all  power  developmt*nt,s 
1:\  the  province  under  a  policy  of 
public  owmershlp  to  w’hich  the  pro¬ 
vincial  govemment  has  committed 
itself  diu-ing  the  past  year.  Any  ac¬ 
tion  along  these  lines  while  the  war 
lasts  Lc,  however,  distinctly  unlikely 
in  view  of  the  insurmountable  diffi¬ 
culties  in  the  way  of  the  financing 
of  such  a  scheme  by  the  province. 
And,  of  course,  after  the  war  there 
mey  be  a.  neHv  government  and  a. 
change  of  heart  in  relation  to  gov¬ 
ernment  ownership. 

All  of  tJie  foregoing  Is  suggestive 
of  a  somewhat  obscure  outlook  for 
the  company  but  It  is  difficult  to 
visualize  any  development  that 
would  seriously  endanger  the  bonds. 
One  can  hardly  conceive  of  the  com¬ 
pany  being  .'squeezed  so  badly  by 
publlc-owmersiiip  competition  as  to  be 
forced  to  default  oi^  its  interest.  And. 
in  the  event  of  expropriation  by  one 
or  both  of  the  provincial  govern¬ 
ments  at  some  time  In  the  future, 
it  is  reasonable  to  assume  Tha.t  con¬ 
sideration  received  under  tenns  of 
such  a  sale  would  be  adequate  to 
protect  the  position  of  bondholders. 


I  Consumers  Glass  Co.  Common 

On  page  three  of  j,our  paper  of 
I  Feb.  19,  19-^3,  you  carry  an  item 
regarding  the  public  offering  of 
60,000  shares  of  Consumers  Glass 
Co.  by  a  group  of  investment  dcal- 
ei'B.  As  I  am  interested  in  this 
issue,  will  you  please  advise  whom 
this  group  consists  of.  I  also  v:ould 
like  to  have  any  comments  you 
would  care  to  make  on  this  stock. 
—  '‘O.S.”,  Hamilton. 

The  offering  of  60,000  shares  of 
common  stock  (no  par  value)  of 
Consumers  Glass  Co.,  Ltd.,  was  over¬ 
subscribed  shortly  after  the  offer¬ 
ing  was  announced.  The  shares  are 


tho  payment  of  that  dividend 
would  have  more  of  an  eff6ct  on 
the  market  for  the  stock  than  it  | 
did  have  and  have  been  disappoint¬ 
ed  accordingly.  What  is  your  opin- ! 
ion  on  the  prospects  for  this  roni-  j 
pany  and  the  outlook  for  the  stock? 
Do  you  think  that  in  view  of  the' 
activity  at  the  company's  plants' 
and  tho  big  volume  of  business  or  . 
the  books;  it  may  pay  another,  and 
possibly  larger  dividend  this  year?! 
And  would  jow  advise  me  to  hold  I 
on  to  tho  stock  or  let  it  go  cfudl 
switch  into  something  else?  — 
“C.D.n.”,  St.  Lambert. 

Cun-ent  market  of  around  $3  a 
share  for  stock  of  Fairchild  Aircraft 


now’  being  traded  in  the  “over-the-  ,  .  .  ,  ,  „  .  , 

counter”  market.  Application  l.s  be-  i  indicate  any  widespread 

Ing  made  for  listing  of  the  stock  on  '  fmancial  community  for 

the  Montreal  stock  Exchange.  Mean-  i  eencrous  dividend  action  on  the 

while,  latest  quotation  should  be  cb-  i  '  than  last.  Even  on 

tained  from  any  reputable  secui’ity  i  ih^2o^ceii^^^^^^ 

firm,  which  also 
buy  the  stock  for 


f  reputable  seciu’ity  i  u.v  v-v.us  ^ 

a  could  arrange  to  !  O'' ^^^rs  operations 
r  you,  if  you  should  :  of  company  ends  June 

ihic  u  I  30th— stock  provides  a  yield  of  8  1-3 


wish  to  invest.  As  this  is  written,  the 
stock  is  being  sold  “over-the-counter  ’ 
—that  is,  in  trading  among  dealers 

-at  around  the  original  offering 
price  of  $27. 

The  60,000  shares  do  not  con.s!l- 
tute  a  new  issue  of  the  stock  of  the 
company,  but  rather  pu’oiic  distribu¬ 
tion  of  a  part  of  the  319,570  presently 
outstanding  shares.  Tiie  offering  was 
made  by  the  Royal  Ti’ust  Co.  of 
Montreal  on  behalf  of  the  executors 
of  an  estate  and  of  the  trustees  of  a 
trust  fund.  The  60,000  shares  were 
dtstributed  through  a  group  of  14 
dealers 

Consumers  Glass  Co.,  Ltd ,  m.anu- 
factures  and  sells  glass  containers  to 
such  diversified  industries  a.s  manu¬ 
facturers  of  canned  goods,  preprr 


provides  a  yield 
per  cent  at  today’s  levels,  a  fairly 
generous  rat'orn  by  any  market  stan¬ 
dards. 

Point  should  not  be  overloo'ivcd  that 
practically  all  of  Fairchild’s  busiiie.'js 
and  profits  today  are  derivefl  from 
war  contracts  placed  directly  by  tlic 
government.  Experience  shows  that 
companies  in  tlits  category  have  not 
been  —  and  arc  not  likely  lo  for 
Uie  duration  —  making  any  very 
spectacular  profits.  For  fiscal  year 
ended  June  30th,  company  repor'.ed 
production  from  its  plants  over  4 
times  that  for  preceding  year  and 
operating  profits  more  than  130  per 
cent,  greater  at  $873,7^  as  compared 
with  $311,049.  Depreciation  allowance 
was  increased  by  over  50  per  cent  to 


manufactures  and  supplies  fruit  Jars,  I  camings  showed  a  heaUhy  ex- 
presenption  bottles  and  other  con- j  vOS.S’.O,  equal  to  c.n.s 

tainers  to  the  wholesale  and  Jobbing  I  ®  on  ou.standmg  s.cick  of  com- 
ti^ades.  Business  is  distributed  fairly  j  compare.d  wuh  $39,4-9  ec.ua!  to 


Contraction  In  Eamingn 
Eastern  Canada  Savings 

Eamlngs  of  Eastern  Canada  Sav¬ 
ings  and  Ixian  Co.  in  1943,  afeer  in¬ 
terest  and  expenses  of  management, 
eto..  amounted  to  $96,652,  compared 
with  $112,852  in  the  previous  year. 

Taxes  absorbed  $35,478,  deprecia¬ 
tion  on  buildings  $3,245,  and  reserve 
for  depreciation  $15,000,  leaving  a 
balance  of  $42,930  against  $56,358. 


evenly  among  the  many  lndr,stries 
and  trades  served  by  the  company 
Consumers  Glass  is  an  important 
factor  in  the  Canadian  industry.  Its 
plant,  at  Ville  St,  Pierre,  near  Mont¬ 
real.  is  well  .served  bv  transportation 
facilities,  and  its  equipment  is  .said 
to  be  of  the  latest  type 
The'  company  was  mcoiporated  un¬ 
der  Dommion  charter  in  1917,  The 
,  late  Frenk  F  Jones  was  head  of  tlic 
I  company  prior  to  ins  death  in  1939 
The  .stock  has  been  closely  held  in 
the  pa.st. 

Capitalization  of  the  company  is 
relatipply  simple.  All  the  bonds  were 
redeemed  in  1935,  a  small  amount  of 
serial  notes  existing  thereafter  wa.s 
redeemed  by  1937,  the  preferred  stock 
was  all  converted  into  common  in 
1935,  so  that  the  only  cr.pit.al  liability 
is  the  issue  of  common  stock  —  319, 


INVESTMENT  YIELDS 


(Complied  by  JONES  HEW'ARD  &  CO.) 

COMMON  STOCKS 


Axnew  Surpass . 

Price  Dlv. 
33b  .80 

rietd 

6.15 

Do.,  inrl.  Extras.. 

....  1.00 

7.6!) 

Aluminium  Ltd . 

320  8.00 

6.87 

Do.,  tncl.  Extras. . 
Asbestos  Corp . 

-  30.00 

8.33 

23 ti  .80 

3.4(1 

Do.,  Incl.  Extras.. 
A.'.soc.  Rreweriea  ... 

....  3.10 

.5.96 

30a,  3.00 

6.23 

Do.,  incl.  Extras.. 

_  1.26 

7..81 

Rett  Telephone  . 

143  8.00 

.5.  .59 

Rrazilian  Traction  . 

35>4  3.00 

6.5( 

British  Am,  OH.... 

30H  3.00 

.5.19 

C.  C.  Packers  . 

3S::ia  3.30 

8.00 

R.  C.  Power  "A”... 

26, a  2,00 

7.69 

BulMInc  Products  . 

14  Jib  .70 

4.83 

Do.,  incl.  Extras.. 

. 80 

5.52 

Can.  &  Dorn.  .Sugar 

39Ji  .80 

4.1.5 

Canaria  Malting  ... 

oSJtb  2.00 

,5.19 

Do.,  Inch  Extras.. 

....  2.50 

6.49 

Can.  Northern  Power  .60 

0.2.*; 

Canada  Packers  . . . 

86b  4.00 

4.63 

Canartlan  Bronze  . . 

34  J..50 

4.41 

Canadian  Cottons  .. 

303>»b4.00 

3.86 

Do.,  jncl.  Extras.. 

....  6.00 

Can.  Foreign  Invest. 

26b  2.00 

7.69 

Can.  Industries  "B" 

3(s3  5.73 

3.48 

Crown  Cork  . 

25’ 4  2.00 

7.84 

I)istiner.s  .Seagrams 

27Jia2.22 

.8.07 

Dominion  Bridge  ... 

26'i  3.20 

4.57 

Dominion  Glass . 

320b  5.00 

4.17 

Dominion  Textile  .. 

79b  5.00 

G.oo 

Fanny  Fanner  . 

22', i  3.!i0 

6.67 

Do.,  tnol.  Extras.. 

....  3.7.3 

7. 7  A 

Ford  ot  Canada  “A' 

23(4  3.00 

4.65 

Goodyear  Tire  . 

72b  2.50 

3.47 

Do.,  Inch  Extras.. 

....  6.00 

6.94 

Imperial  Oil  . 

3S'l  .50 

R.77 

Imperial  Tobacco  .. 

33»i  .40 

S.40 

Do.,  inel.  Extraa.. 

....  .55 

4.68 

Intern.  Nickel  . 

38  2.00 

0.26 

Intern.  Petroleum  . 

38'.i  1.0.1 

.5.10 

Laura  Record  . 

10'$  .SO 

7.02 

Loblaw  Grocet.  "A" 

20aib  1.2,3 

4.82 

Do.,  incl.  Extras... 

....  1.23 

6.02 

Slontrcal  Power  . . . . 

2314  3.50 

5.88 

Moore  Corp . 

4ob  2.22 

4.93 

Do.,  incl.  Ext  .’is... 

....  2.88';; 

6.41 

National  Breweries 

2;  2.00 

7.41 

National  Steel  Car... 

47  2.00 

4.23 

Noranda  Mines  .  . . . 

43  4.00 

9,. 30 

Ogilvlc  Flour  . 

2.3a  1.00 

4.00 

Page  Hcrsc-y  . 

9;:  .3.(X) 

5.38 

Penmans  . 

431)  .3.00 

IP'ib  1.00 

6.67 

Quebec  Power  . 

7.02 

Royalite  Oil  . 

24a  3.00 

4.17 

St.  Lawr.  Flour  . . . 

25!,«b  3.40 

n.r>7 

Do.,  incl.  Extras. . 

....  1.90 

7.r»f: 

Shawinigan  . 

South'n  Can.  Power. 

17  .00 

rj.2o 

Jib  .80 

7.27 

Steel  of  Canada . 

63  3.00 

4.61 

Walker.  C.  &  3V . 

40a  4.00 

8.16 

IVestons,  Geo . 

12'ih  .80 

6.40 

PREFERItED  STOCKS 

Agnew  Surpass  . lllb  T.oo 

0.31 

Assoc.  Breweries  . . 

109  (-b  7.00 

6.39 

Canada  Cement  . 

96  5.00 

-  .5.21 

Can.  North'n  Power. 

S7b  7.00 

S.OI 

Canadi.’-n  Breweries.. 

3.3  3,40 

10.30 

Can.  Car  &  Foundry. 

2S'4  1.7.5 

6.19 

Can.  Celanese  . 

135b  7.00 

6.18 

Do.,  incl.  Extras... 

....  8.15 

6.04 

Can.  Cottons  . 

320'$b  6.00 

4.99 

Can.  Foreign  Invest.. 

106  8  00 

7.5.5 

Dominion  Glass  . 

152  7.00 

4.60 

Dominion  Tar  . 

nSb  5.50 

5.91 

Dominion  Textile  . . . 

3.51b  7.00 

4.63 

Gatineau  Power  S% . 

84  5.  Oil 

5.95 

General  Steel  Waros. 

100  7.00 

7.00 

Do.,  Incl.  Part.  DIv. 

....  7.53 

7.  .53 

Goodyear  Tire  . 

2. 50 

4.69 

Do.,  incl.  Extras... 

....  3.124 

5.87 

Howard  Smith  . 

101  6.00 

6.94 

Intern.  Power  . 

103b  7.00 

6.80 

Do.,  Incl.  Extras... 

....  12.00 

11.65 

Lake  of  the  Woods.. 

321  t4b  7.00 

5.77 

Massey  Harris  . 

1S\  1.25 

7.94 

McColi-Frontenac  . . . 

100a  6.00 

6.00 

Montreal  Cottons  . . . 

116b  7.00 

6.03 

National  Brfe'werles  . 

374b  1.75 

4,67 

pgilvie  Flour  . 

Ottawa  Power  . 

160  7  00 

4.37 

85b  5  00 

5.88 

Price  Bros . i... 

634b  5.50 

8.60 

S&guenay  Power  ... 

lOSa  550 

5  00 

6t.  Lawr.  Corp.  “A” 

12b  1.00 

8.83 

Do.,  incl.  Extras... 

....  1.50 

12.50 

St.  La.wr.  Paper  .... 

35  3  00 

8.67 

Do..  Incl.  Extras... 

-  3.T5 

10.71 

Sherwin-Williams  . . . 

118  7.00 

5.93 

South’n  Can.  Power. 

103b  6.00 

6.83 

St4el  Co.  of  Canada. 

70  8.00 

4.28 

Walker,  G.  A  W.... 

19«i  100 

5.06 

BANK* 

Canadienns  Nationals  128b  6.06 

4.69 

Commerce  . 

132  6.00 

4..54 

Dominion  . 

155b  8.00 

6.16 

Imperial  . 

163b  8.00 

4.01 

MontreeJ  . 

150  6.00 

4.00 

Nova  Scotia  . 

211b  10.00 

4.15 

Royal  . 

137b  6.00 

4.38 

Toronto  . 

240b  10.00 

4  17 

31  rents  a  share. 

I  P.easons  for  distribution  in  divi- 
i  dend.s  of  only  about  one -third  of 
j  year’s  net  eaninigs  on  stock  wore  ap- 
;  parent  in  balance  sheet  of  coinpiany 
;  Net  working  capital,  it  is  true,  show¬ 
ed  an  iniprov,£ment  as  at.  June  30tli, 
j  1942  in  comparison  with  previous 
I  year,  but  ii  amouaied  to  only  $254,- 
j  109.  ss  against  $126,275  on  June  ’JOth 
1941,  with  current 
392  and  ciUTcnt  liabilities  of  $3,038, 
283.  Cun’ent  liabilities  were  largely  j 
represented  by  inventories  and  a.’- 
counts  receivable,  the  former  being 
carried  at  $1,899',928  and  the  latter 
at  $1,062,424.  (Current  liabilities  com¬ 
prised  $1,114,253  of  bank  loans,  $1  - 
351,310  of  acocunts  payable  and 
$.572,719  of  taxes  ratable.  Ahead  of 
capital  stock  —  127,300  shares  of  $5 
par  value  outstanding  —  there  wa.s 


ment  in  question,  the  Alberta  Debt| 
Adjustment  Act,  had  to  do  with 
court  procedure  in  adjustment  of  in-; 
dividual  debts  in  the  province  — ' 
principally  farm  debt.*.  The  Act  wasj 
found  "ultra  vires”,  upholding  deci-  j 
sions  of  Canadian  courts  in  the 
matter. 

As  a  matter  of  fact,  the  Alberta  | 
legislation  which  empowered  the 
province  lo  scale  down  interest  pay- 
ments  'oy  50^'a  and  default  on  its. 
maturities  was  declared  illegal  by  I 
Canadian  court.s  and  hy  the  Privy  i 
Council  in  London  some  considerable  • 
time  back.  The  Privy  Council  de¬ 
cision  in  this  matter  was  brought  i 
down  in  March  1940.  The  province. ' 
nevertheless,  has  continued  to  pay! 
only  half  bond  interest  and  default 
on  its  maturities.  I 

The  question  of  some  arrange-' 
ment  on  the  Alberta  debt  has  beeii| 
a  matter  of  negotiation  between  a 
committee  representing  bondholders, 
and  provincial  officials  for  soniej 
years,  but  no  evidence  of  a  b.asis  for  | 
settlement  has  .so  Hr  been  seen.  In  i 
the  meantime,  nothing  can  be  done! 
as  it  would  be  necessary  for  an  indi-  j 
vidual  bondholder,  or  group  of  | 
bondholders,  to  obtain  a  fiat  fromj 
the  Attorney  General  for  the  pro-, 
vince  before  suit  could  be  taken.  | 
Thu  cliances  of  such  a  fiat  being 
issued  one  can  judge  for  oneself.  ' 

Doubtless  the  Dominion  govern- ' 
ment  has  puwcr.s  somewhat  paral-  ■ 
lei  to  those  granted  the  federal  gov-  ' 
ernment  of  the  U.S.  under  the  con-  ! 
stitution  for  withholding  of  pay-  i 
ments  and  other  means  of  enforcing,! 
pay.menf  by  a  province  of  its  obliga-  i 
tions.  Ottawa  ha.s  been  withholding  i 
certain  grants  and  other  financial  | 
assistance  from  Alberta  which  have  | 
been  going  to  other  province.*:,  but  i 
you  will  understand  that  the  federal  i 
govern.nent — a.s  doubtless  weald  j 
Washington  under  the  same  ‘Cir-j 
cumstances  —  hesit-ates  to  go  too  far 
along  the  road  of  eiiforcement.  I 

It  appears  that  this  is  one  of  these  , 
cases  where  might  is  right.  So  long  , 
a.s  the  province  is  prepared  to  .'tay  | 
under  the  stigma  of  being  a  debt  de¬ 
faulter,  there  is  little  th.it  can  be 
done  about  it. 


Investment  Service 

Offices: 

The  comprehensive  facilities  of 

Toronto 

this  Corporation  are  avail- 

Haliiax 

able  through  local  offices, 

Saint  John 

Quebec 

to  investors  throughout  the 

Ottawa 

Dominion.  Offerings  and  infer- 

tv  tnnipeg 

Vancouver 

mation  on  Government,  Munici- 

Hamilton 

pal,  Public  Utility  and  Industrial 

Calgary 

St.  John'i  Sjld. 

Securities  furnished  promptly 
on  request.  I 

1  Royal  Securities  Corporation 

1  Limited 

241  St.  Jaro^«  Street 

IS"  Bty  Street 

.MONTREAL 

TORONTO 

570  shaves  outstanding  of  authorized  j  outstanding  at  JUnc  30th  last  $66,600 


Capital  Trust  Business  j 

Up  But  Profits  Decline ; 

Ottawa  —  Guaranteed  trust  ae-  ; 
counts  of  the  Capit.il  Tru.st  Com-  : 
pany.  Ltd ,  reporc.  of  company  shows,  ’ 
increased  by  $104  239  in  1942  Quick  ; 
liquid  asset.s  also  increased,  stand-  ' 
ing  at  $2,375,221,  the  equivalent  ol  . 
123.40  per  cent  of  .*aviiigs  on  de-  j 
mand  as  again.st  113.45  P‘='r  cent  at  , 
December  31,  1041.  ! 

Profits  amounted  to  .$37,223.  i 
equal  to  4.20  per  cent  of  paid-up  | 
capital  as  compared  with  .$41,263, 
or  4.66  per  cent  the  previous  year. 


30th  ANNUAL  REPORT 

SHOWS  MARKED  GAINS 

increase  in  Savings  Account  Maintained 

Guaranteed  Trust  Account 

increased  from  $5,380,188.06  to  $5,484,477.52 

Strong  Liquid  Position 

Government  Bonds  held  at  market  value,  demand 
loan.s  and  cash  on  hand— $2,575,22 1.64,  equiva¬ 
lent  to  123.409p  of  total  savings  on  demand  as 
compared  with  ll5.459o  last  year. 

New  Business  Obtained 

Increased  number  of  e.»tafes  and  agencies  under 
administration.  The  Company  was  appointed  exe¬ 
cutor  under  a  large  number  of  new  wills. 

Real  Estate  Position  Stronger 

Real  estate  held  for  sale  decreased  from 
$487,350.96  in  1941  to  $388,696.25  in  1942.  The 
Company  disposed  of  a  substantia]  number  of  prop¬ 
erties  for  which  it  was  Mortgagee  in  possession. 

A  copy  oj  the  report  will  be  mailed  on  request. 


MONTREAL  * 
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^  H  E  M  i  S  T  R  Y  HELPS  TO  WIN  THE  WAR 


capitalization  of  475,000  share, 

From  1936  to  1942  fiscal  years  (end¬ 
ing  August  31)  earnings  fluctuated 
between  $115  a  share  (in  1936)  and 
$2.68  a  share  In  1942  period.  If  pres 


per  cent  notes,  reduced  from 
$111,000  at  end  of  prevloiis  fiscal 
year.  Earned  surplus  on  last  balance 
sheet  amounted  to  only  $67,705. 

A  factor  in  operating  results  ,of 


ent  Income  and  excess  profits  taxes  !  paft  2  years  has  been  expansion  of 
had  been  In  effect  for  the  fuU  fiscal  j  Plant  necessary  to  take  cape  of  war 
year  ended  August  31,  1942,  earnings  contract,'?.  Expansion  was  continuing 
would  haie  been  equivalent  to  $1.81  ^t  end  of  last  fiscal  year  for  prOvl- 
a  share  plus  47  cents  a  share  as  re-  1  swn  of  additional  space  necessitated  ! 
fundable  portion  of  the  exce.ss  profits  I  new  contract  for  production  of  .’ 
t.ix.  .‘^tirnlii.s  pamiiizs  for  the  three  Ciu’+iss  dive  bombers.  ^ 

Mounting  level  of  taxation  Is  an-  ; 


tax.  Surplus  earnings  for  the  three 
fiscal  years  ended  Augii.st  31,  1942, 
not  dislribut.ed  as  dividends,  however, 
amounted  to  equivalent  of  $1 63  a 
share. 

Current  dividend  rale  is  $2.  For 


other  important  factor  in  earnings  | 
prospects,  as  in  the  ccvse  of  all  in-  j 
dustrial  organizations  today.  j 

Although  outlook  for  Fairchild  i 


not.  lie  fully  earned,  afte;-  deducting  I  improve  right  along,  and.  on  any  i 
present  taxes  including  the  refund-  '  general  advance  In  stock  market  the  | 
a’ole  part.  Tlie  directors,  however,  shares  should  participate  to  a  , 
could  use  distributable  sui-plus  if !  gi’cater  or  le.s.scr  extent.  In  the  final  1 
there  should  be  a  slight  deficit,  and  :  analysis  most  of  the  adverse  factors  ' 
if  they  considered  such  action  advis-  |  attaching  to  this  stock  apply  to  ma- 
able.  On  basis  of  a  $2  annual  divi-  jority  of  other  industrial  and  public 
dend  rate,  the  stock  at,  27  indicates  i  utility  issues  today.  It  should  be  | 


Xinking  at  flit  eftrn,  lha 
"Jerrit  Boy”  confinuM 
to  ottaok. 


a  yield  of  nearly  7Q  per  cent,  while 
on  basis  of  a  $1.73  annual  rate  the 
yield  still  would  be  around  6'-i  per 
cent. 

Balanca  sheet  position  is  relatively 
strong.  On  August  31,  last,  current 
assets  totalled  $2,555,317  against  cur¬ 
rent  liabUitles  of  $358,837,  indicating 
net  working  capital  of  $2,196,480. 

Among  current  assets,  cash  totalled 
$442,571,  or  well  in  c.xcess  of  all  cur¬ 
rent  liabilities.  Marketable  securities 
were  carried  at  $912,375  (market  va¬ 
lue  $901,919),  receivables  were  $505,- 
298  (after  reserves),  inveniories 
$686,122,  accrued  interest  $8,951.  Sur¬ 
plus  account  showed  capital  surplus 
at  $11,576,  earned  surplus  $1,793,408, 
refundable  part  of  E.xcess  Profits 
Tax  $25,414. 

Tire  company’s  position  in  an  im¬ 
portant  industry,  its  simple  capital 
structure,  it.s  past  record  of  earning  j  /,v  true  that  this  decision  in  London  1 
power,  its  strong  liquid  position,  sug-  I  did  declare,  the  default  illegal,  what 
gest  Consumers  Glass  common,  at  j  rrni  Great  Britain  do  about  it? 


maintained,  too,  that  Fauvhild,  one  i 
of  llie  few  aircraft  eompHnie.'s  in  Can-  I 
ada  which  were  in  operation  before 
construction  of  war  planers  was  start¬ 
ed,  is  in  a  better  position  as  post-war 
prospects  are  concerned  than  most  of 
otlier  existing  au’craft,  companies.  ! 

❖  -F  i 

Alberta  Bond  Default  j 

U'ers  there  somethiug  published  \ 
recently  in  regard  to  the  province  j 
of  Alberta  bond  interest  on  default?  ] 
I,  an  investor,  heard  purely  unoffi-\ 
dally  that  tho  Privy  Council  of 
Great  Britain  in  London  had  decided 
that  the  default  was  “illegal'^  as  it  ‘ 
was  c.rpressed  to  me.  If  this  is  the 
case,  did  the  Privy  Council  uphold] 
or  rCLcr.se  tho  Canadian  Courts,  and,' 
if  so,  v  ital  courts  have  ruled  oh  | 
the  matter  in  Canada?  And,  if  if! 


* 


a — ^Askad  Quotations, 
b— Bid  Quotations. 


around  present  prices,  has  con.sidcr- 
able  merit  as  a  business  man's  in¬ 
vestment. 

❖  <•  •’* 

Fairchild  Aircraft 

1  own  some  shares  of  Fairchild 
which  I  bought  in  1939  shortly 
after  the  outbreak  of  tear.  As  a 
result  they  are  worth  today  less 
than  half  what  I  pakl  for  them 
and  all  I  have  had  to  show  for  my 
investments  is  the  dividend  of  ?.3 
cents  a  share  that  was  paid  towards 
the  end  of  last  year.  I  had  thought 


this  rountry  it.  is  pos.sible  for  en- 
forccmcnl  of  a.  decision  of  this  kind! 
to  come  by  ineans  of  withholding'^ 
certain  distributions  lo  the  State 
or  municipality  which  illegally  de¬ 
faults.  —  “W.B.D.",  Albany,  N.Y. 

Your  unofficial  informant..  W’C  be¬ 
lieve,  was  at  fault  iu  suggesting 
that  the  Privy  Council  in  London 
recently  ruled  on  Alberta’s  bond  de¬ 
faults.  A  decision  was  brought  down 
by  the  Privy  Council  in  London 
early  in  February  on  certain  Al¬ 
berta  legislation,  but  the  enact- 


Realmng  the  confusion  existing  in  the  mind.s  of  the  great  met- 
jority  of  Canadians  as  to  what  Social  Credit  is  all  about,  the  Ottawa 
correspondent  of  The  Financial  Times  has  asked  one  of  the  exponents 
of  the  system,  Norman  Jaques,  S.C.,  member  for  Wetaskiwin,  for  a 
brief  definition.  It  follows  and  we  imagine  that  while  it  may  appeal 
to  wishful  thinkers,  it  will  not  be  very  convincing  to  business  men 
or  others  with  a  practical  knowledge  of  economics. — Editor 
YESTERDAY  we  were  on  part  time.  We  could  not  "afford  to  con¬ 
sume  full  production  —  "there  was  only  so  much  money.’*  Rather  than 
distribute  it  as  a  national  dividend  the  surplus  production  was  destroy¬ 
ed.  One  million  vvere  on  relief.  Only  the  financially  desirable  was  phy¬ 
sically  possible. 

TODAY  we  maintain  full  production  by  giving  half  of  it  to  the 
Axis,  but  average  living  standards  are  higher,  and  few  are  on  relief. 
Anything  physically  desirable  now  is  financially  possible. 
TOMORROW’S  security  is  to  depend  on  taxation  and  compulsory 
“savings”  —  t'Oday’s  methods  of  ‘'killing”  effective  demand. 

Again  there  will  be  “only  so  much  money  ” 

Instead  of  a  trip  to  “Moscow”  with  Beveridge  and  tighter  belts,  why 
not  expand  by  distributing  future  surplusses  to  ourselves  as  national 
dividends  —  and  stay  British. 


.A 


y^hi/e  theVeruis  Bay'Jought, 

Hexachlorethane 
went  to  work 

^  Remember  the  "Jervis  Bay"  — and  Captain  Fogarn’-Fcegan— 

the  epic  attack  of  a  lightly  armed,  18-year  old  Australian  tramp 
steamer  against  a  pocket  battleship,  pride  of  the  German  Navw? 

The  "Jervis  Bay’s”  action  lasted  but  ten  minutes,  but  that  was 
time  enough  to  permit  almost  all  of  the  thirry-ciglit  ships  of 
the  convoy  to  scatter  to  safety.  It  foiled  the  German  in  his 
"kill’’  of  those  hapless  ships. 

Audacious  attack,  against  great  odds,  was  the  prime  factor  in 
the  engagement.  Something  else— of  chemical  origin— gave 
material  aid.  As  the  "Jervis  Bay"  closed  with  the  pocket  battle¬ 
ship,  some  of  the  crew  dropped  cylindrical  objects  over  the 
stern,  into  the  water.  Almost  instantly  great  clouds  of  white 
vapour  started  to  rise,  screening  the  ships  of  the  convoy—* 
friendly  fog-screen  through  which  they  sped  to  safety. 

The  cylindrical  objects  were  "smoke  floats’.’;  they  contained 
a  chemical  mixture,  one  of  the  ingredients  of  which  was  Hexa- 
thlorethane— a  hvc  syllable  w  ord  for  a  product  that  is  made  frota 
Chlorine.  Chlorine,  you  know,  is  extensively  used  to  purify  drink¬ 
ing  water— both  here  in  our  Canadian  cities,  and  by  our  troops 
in  the  field.  C-I-L  manufactures  Chlorine  in  three  large  plants. 

Chlorine  itself  derives  from  another,  and  much  more  familiar 
chemical  product— Salt.  So  the  Hexachlorethane  which  rendered 
valuable  service  in  the  "Jervis  Bay’*  engagement  comes  from 
our  old  frind  in  the  salt  shaker.  And  Salt,  or  one  of  the  many 
other  pcoducts  made  from  it,  is  essential  to  the  production  of 
vital  w’ar  materials  in  metal  refineries,  textile  plants,  chemical 
works.  Tons  of  salt  are  used  to  preserve  focxl. 

4f*  Commonly  celled  ‘‘Artifiad  Fog.** 

Salt  and  Cblartm  met  hut  two  of  the  eutpt 
C-l-L  proiset}  of  Indtutrial  Chemistry  which 
art  atdtn^  Canada's  war  effort. 
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Bank  of  Canada  Statement 


London.  —  Substantial  incfca.«ps| 
in  private  deposits  and  in  govern- 
moni  securities  arc  shown  iTi  condi- 1 
tion  .statement  of  the  Bank  of  Eng¬ 
land  for  week  ended  February  17lli. ' 
Private  deposits  expanded  during] 
the  period  to  extent  of  fin.i'lO.OOO' 
and  government  .securities  .showed, 
an  incrca.se  of  £9,990.000.  Notes  in 
ejreulation  increa.scd  more  than 
£900,000  for  the  veek  to  a  total  oft 
£914,911,000,  which  wa.s  about  £10,- 
000.000  under  the  all  time  record  i 
established  during  the  final  neck  of 
last  year.  W^es  were  reported  in 
public  depo/*;  which  were  lowered 
by  £1.123.000  and  other  securities 


fbtC^farine 
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StatL'incnt  of  the  Bank  of  Canada  for  week  ended  Fcbiuary  17th. 
1913,  shows  a  contraction  of  .?15,9M,578  in  total  asscl.s  during  the  period 
to  .'111.007.107,179. 

I'otal  deposits  declined  ,?21, 713,191  to  ■S299.3.i0.192  with  nominion 
government  deposits  1538,813,590  lower;  deposits  of  chartered  hanks  up 
.810.061,918  and  other  deposits  higher  by  81.038.167.  Circulation,  at  8680,- 
f>6.'5.91S  were  down  .81.395.149  for  week  while  other  liabilities  were  higher 
by  86.163.751  at  81i.'.220.415. 

.\mong  the  as.sets  short  term  government  investments  declined  by 
829,926.138  to  .8711,605,741  while  other  Dominion  .'■ccurities  were  up  817,- 
993,019  at  8250.311.786.  Other  assets  were  down  81,053.267  at  89.510.973. 

.\5  compared  with  corresponding  week  last  year  total  a.'tsels  arc  higher 
by  8257.21  1,770.  Circulation  increased  by  8197.066,567  and  total  deposil.s  by 
852, 742. ,505  Tol.a!  investments  were  up  8587.492.739  while  sterling  and 
l.'.S.  fund.s  were  lower  in  8.329.966,161.  Comparative  figures  herewith;  -- 

l-Vh,  IT.  I'll."  IVli.  II,  ini.T  i.’h  c''  in  wk.  <.’li  s'"  in  >  r, 

A5.>|;TS_.  .$  f  f.  f 


Manitoba  Has  .Serious 

SluirlafiC  .Auilil  (ilerks 


Bii^ixBss  in  Forre  I’p  al 
nillions  and  Total  .Vs.«cl.s 
\carI.N  S(i  Billions 


Spcci.l1  Coirrsponrirncr 

Winnipeg— .A  shortage  t>f  account¬ 
ants,  le.signations  ol  othcr.s  tornirrly 
I  in  the  government  rinploy,  and  more 
work  for  thoise  who  arc  left,  h.i.s 
brought  on  a  .serioas  situation  In  the 
department  of  the  comptroller-gen¬ 
eral  of  this  province.  Only  becau.'-c 
the  pre.'^ent  staff  has  worked  night.s, 
on  Snturria.v*  afternoons  and  holidays, 
and  given  up  a  third  of  tlicir  regul.T.' 
annual  holidays,  has  it  been  po.s.=ible 
to  do  the  work  of  ilie  deparlnient  a'„ 
all. 

Because  of  this.  Premier  fiar.'-oii 
asked  the  legislature  to  vole  a  .81').- 
3.57  incrca.se  in  tlic  r.^uniale  for  audit 
clerks. 

Of  ilie  aecoiintjng  .staff  willi  the 
tiepartinent  on  5Tay  1.  19:t9.  only  three 
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FIRE  INSURANCE 
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SENATOR  NORMAN  P.  LAMBERT, 
who  w.ar.  elected  a  director  of  the 
Empire  Life  Insiiranre  Co.  at  t.he 
annual  meeting  of  the  rompany  was 
originally  a  ncw’.‘'paper  man,  being 
western  edii'ir  of  The  Globe.  In  1930 
he  joined  the  Natonal  Liberal  Fed¬ 
eration  .as  .'secretary,  later  becoming 
president. 


J.Ml,'l).-t..37.'i 
,  lii.nia.iiBi 


Paid  lor  life  insurance  is^^ued  in 
1942  amoumecl  to  82,0.51.013.903.  com- 
p.v.ng  wi'.h  82.023.715.846  wrKlen  in 
1940.  Ordinaiy  life  insurance  writ- 
len  was  81.114  413.100  against  81.- 
171. ;!23, no:'  n  '.911  and  8903.362.517  in 
1940. 

ti.Miip  !i!e  ni.'.i:rauce  i.s.Miec1  in  1942 
w.i,-  831.0.202,945,  bringing  the 

aaK':;i.:  m  fai'ce  to  8,v34G,  102.322  a 
ly,-','-  b:"li.  I  omiMring  wil'n  .8712.351.- 
v'ri:.'eii  in  1911  and  8412,017,779 
u.  l:7lf.  t-,'i'p:r'al  ii’.-ii.-.iiie'’  in  force 
ST  vfiT'I.O’f.  inebid'i'ig  8.'r.7,~07.- 
rii  u  ini'^,  ag.im.'l  *710,. 
lV|!v:!  1910. 

•.a-,-.:u;£  pi.d  ;  ■  roiii-’'  hoid'-r;.  in 
I. ■’‘2  v'.i.'.  r-s"  i.O'-’i.os  ■'  an  I  dividend.', 
t.-,  pe;;—  held"’:.  T>avi  durmg  Hie 

..fe  •.'.-r  i,oe.'  Ici'l;  8'  ■ 

1  .TTF.  (Til  iji.'.iuchng  dai-iara'iors  for 

I'll?  111  IPl;’.  and  boniU'";  p.iid 

p- : 'll'  r,i  'r,ir  USi ir.' '  ion  of  I  It'  '‘Om 
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Wide  U'Month  Expansion^  In 

Foreign  Sate  Of  Securities 


All  otiirr‘  nf5.«rt3  . . . . 
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I 

f  M  »  1  )oniinir.n  . 

Ml)  Mb,-] ft'^roil  h.Tnk.'- 

fr)  Prr»8 'ncial  . 

)'1»  r»i)jrr  . 


,'ire  left.  Eighly-two  ]>er  cent  of  tlm 
lornicr  einplo.vc.s  liav'c  l>ecii  loist  by 
!  ( signal  ion,  promolion,  or  other 
camr.s,  .‘dnee  May  L  lOijO,  most  of 
I  hem,  Mr.  Gar.'on  .said,  wtUhn  lh« 
'a;  I  year  and  a  lialf.  On  that  datR 
7.3  per  c-n!  was  classed  a.s  e,\peri. 
,-iTe'i  smior.s  aii'l  now  I  he  perren- 
I  age  i.s  nlil.v  iltl.S. 


.fKin.ono 


Ottawa  —  'Die  Dominion  Bureau 
nf  .'Stai istic.s  rcpori.s  net  sale.s  of  ,sc- 
eiintic.s  liy  Caii.iria,  lo  f>ther  coun¬ 
tries  in  I  lie  It  monlh.s  ciKlc.d  Nnvrm- 
ber  .30  last,  totalled  .$97,700,000.  Thi.s 
'•cnipai'efl  with  sale.s  of  830,700,000  in 
the  .same  perifvl  of  1941. 

■Net  sale.s  of  Canadian  bond.s  re- 
prc.sentod  $67,700,000  of  tins  balance 
in  1942,  of  whirli  nonunion  goaran- 
teer-  were  812,600.000.  Dominion  bond,'. 
$16,900,000  and  provincial  l.s.siie.s  823. ■ 
900,0(10. 

In  tlip  eone.spondmg  period  of 
1911,  net.  .sale.s  of  Canadian  bonds 
were  $15,300,000,  w  hile,  .sale,-,  of  Unit 
ed  state,"!  sreurities  were  $15,600,000, 
eompared  wiib  .$9,000,000  in  the  lir.si 


I  II  months  of  toil,  t.he  Biinait  re 
ported. 

I  Net  .sale.s  of  .sceuriMes  liy  Canada  to 
ntbrr  ernintrie.s  .amoonlerl  In  8.5,900,- 
000  in  November,  1912.  crimpnirr! 
with  815.400. 000  ni  the  previon;. 
!  riioiii.h.  Sales  to  o'her  ‘•oiini.ri'';.;  m 
Nov."mher  totalled  .$9.5no.oi)ii,  w)n> 
’  piirrlia.se.s  from  plher  '•'lunlrie;! 
‘  .aiTioiintefl  to  84.30n,nno. 

I  Ae-rording  to  fiie  report  sale,-;  dor 
tng  inoiitli  of  Oelolier  amounied  to 
j  820. 200.000  anei  pnrelia.aed  toi.alled 
’  $4,600,0110.  The  report  noted  th.at 
.sr  ine  1  ran.sacl 'on.s  (.•onneeted  wuUi  t  h” 
Vi'-.iory  Loan  campaign  and  mcluded 
ui  the  Oi';.ob"r  tigiire.'-  aenially  look 


Foreign  Exchange 


No  in  inn  I  <•! 

nil  'rnrs.i.i;  , 

.'-trvliJiu 
I  )r‘nvi  I"  I 

4  *ablr-, 

Zcrjl.'dntj 

'■I 


Tr*t:M  ... 
!.I  ibihtK.s  .... 
.Ml  '.itbov  li.nbilitji 


I  lDMiRESS  IN  TLAX  BBtEDINOi 

Kegina  —  Giwi  progiew  is  bemg 
made  111  ronnertion  with  the  flax 
hreed'ng  prograuune  by  the  Cereal 
riivisKui,  Doniiiiton  ExperunentaJ 
J'arm.s  Snrviee.s.  This  Involves  a-rtifi- 
eal  itio'’ijlatioji  wii|i  rust.  TTie  res-is* 
lanl.  linr-.s  found  in  uwuiated  planta 
liave  been  UaiisplantfMl  with  marked 
rurre,s,s. 


\!|  g!  hr-j- 


A  I  DUDHTA  ni  A  Lie  ^'lorlp.si  during  .lanuary  last  are 

AiLHLiKIA  I  JLAiiM  '  offiruitlv  leporled  .a.s  follows:  Catile  :  riiazpi 

.5.057  heaff  i.cnmpaied  wiih  9.513  dur-  j 

M  r  W  Ifi-Rl  I  tlWx  '■'’iTFstTonding  month  a  ,'ear  I ''ffiri.ai 

l/ywi  Ijrl  IT  3-0,.  ralvrs  5.021  16.122';  hog.s  14.  j  In  5b 

_  3.33  '19.123';  slierp  4.725  i4.046i;  and  | 

l.Oais.fgl  ion  fo  RepUirp  q,jj.  I  horse.s  720  i.>9fii.  0,1.- inp 

IrwfH  Ad.iustnipnf  Art  Foip,  '  ,  . -  - - - - - r 

ra.s(  in  Throno  Sprpeh  ] 


e  1 g,".  in  Cam'1.3  for  tlv 
e-d  Fepruar"  1.8  and  roni 
I'h  a  ,v  ear  ago  foltew: 


Edmonton  —  New  debt,  legisiat’or! 
to  replare  the  nijtlawerl  debt  adi'ijt. 
menf.  aet,  extensive  post-waj  plan¬ 
ning  and  'he  possibJiiy  of  r'jral  elee- 
irification  throughout  Alberta  w-as 
forecast  in  the  speech  from  the 
Throne  read  by  Lieul.-Oov.  .1  C 
Bowen  as  the  province's  ninth  Legis¬ 
lature  opened  Us  third  session. 

“The  recent  decision  of  the  Rriw,’ 
Council  on  the  Debt  Adjustment  Act 
has  left  this  province  in  the  position 
that  t.hc  Dominion  government  alone 
ha.s  constituiional  authority  to  pav. 
legislation  for  the  purpose  of  en¬ 
forcing  an  adjustment  of  debts,  b.v 
way  of  a  reduction  in  principal  pj- 
interest  on  the  basis  nf  the  abili'i’ 
to  pay.'’  the  speech  said. 

"In  1942  representations  were  made 
to  the  Dominion  government  by  the 
governments  of  the  provinces  of 
Manitoba.  Saskatchewan  and  Alber¬ 
ta  requesting  legislation  of  a  perma¬ 
nent  nature  to  effect  a  satisfactor.v 
settlement  of  farm  debts.  My  govern¬ 
ment  proposes  to  continue  pressing 
for  this  legislation  and  to  submit 
o'lhcr  measures  for  your  considera¬ 
tion.’ 

The  speech  also  forecast  the  set¬ 
ting  up  of  a  committee  to  survey  the 
cr.tii'c  field  of  post-war  rccon.siruc- 
lion;  legislation  to  safeguard  t.hc  in- 
tcresis  of  labor;  extension  of  agri¬ 
cultural  .".ervice.s  and  extension  of 
public  ticalth  .service.-;  m  the  pipv. 
incc. 
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Look  Up,  Mr.  Farmer! 


OOK  UP,  Mr.  Farmer.  There  they  go,  on  you’re  helping  to  bury  a.5  vicious  an  eoettiy  as 

^  their  -tt'a)'— to  blast  a  hole  in  the  ocean  mankind  ever  had.  For  your  fields  are  the 

iici’c  a  submarine  lurks  or  maybe  to  fix  a  .starting  point  for  tons  of  smokeless  powder 
csscrschmidt  so  it  can’t  get  home.  Whatever  and  rubber  and  other  vital  supplies  vi  hich 

cir  mission,  you’ve  a  big  hand  in  it.  From  arc  going  to  our  army,  navy  and  air  force  all 

F  grain  you  planted  and  then  prayed  and  over  the  -world.  And  you  arc  a  prime  source  of 

rspired  over  came  that  ail-impqrtant  agent  pharmaceuticals  which  help  guard  the  health 
*8  ar— high-proof  alcohol.  And  from  that  of  our  fighting  men  and  speed  their  recovery 

:obol  came  the  rubber  for  the  tires,  the  cx-  from  battle  wounds. 

/  . 

usives  in  the  bomb  racks,  the  plastic  for  the  It  takes  an  almost  countless  number  of 
aitcrproof  windshields.  You  couldn’t  point  things  to  win  a  war,  and  a  great  many  of  them, 
a  .square  toot  of  those  planes  that  isn’t  Mr.  Farmer,  begin  with  your  grain.  You  grow 
mebow  depeudeut  on  higb-proof  alcohol.  it  and  we’ll  make  it  into  high-proof  alcobob 
XX  ben  you  bend  to  your  plough  again,  Mr.  Together,  we’ll  finish  the  job  Hiller  and  Co; 

trner,  and  the  furrow  starts  rolling  over,  will  wish  they  hadn’t  started! 


.■^»i'-ibury  .  ,  .  . 
.v;i  )\Irrli(';no  JUt 
r.fM)  I’rint'o  Albnt 
67m  I  «rthhrids:»' 

P*r'in'l"ii  .  .  . . 
‘-'uUnriuo 
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I'Apaitsion  In  I’rriniiiins 
For  Canadian  indeninily 


\8’iiin  i8Cg.  ■—  Annual  report  of 
$;a;iad  an  Indemnity  Company  for 
.M"."!'  1C12  ^.•'^ov^.s  net  prcmiiim  in¬ 
come  for  all  cl.9t.8cs  of  in.su:-ance 
'Vj'ilirii  ,'imoniuing  In  .$1,279,351  17, 
an  iiu'rc.'isc  of  2.7'';.  over  the  pre¬ 
vious  year.  Ratio  of  los.scs  incurred 
to  premiums  cadned  was  33. ST- 
.The  ratio  nf  genera!  c.xpenscs,  c\- 
Ci'ii'ling  Government  liccn.se  fees  and 
'■■rxc.?,  to  net  premium,';  written  was 
49.3''r.  The  ratio  of  government 
I.crnsc  fec.s  .and  ta.xes  to  net  pre- 
miu.ms  written  vva.a  M.5“i-. 

1  l9lf->Tarly  dividend.^  at  the  rate 
of  fi^c  per  annum,  and  a  boiui.s  nl 
2''.,  making  .a  total  of  S',';,,  for  the 
vr-.ar,  vvere  cleclnrcd  and  paid. 

The  market  value  of  bonds,  dc- 
b'-nt'ires  and  slock.s  at  Dec.  .''1  e\- 
eccird  llir  Itook  value.  le?,s  inves'- 
tri'  nl  vesej'v  e,  by  $.52,28'.'.  l.'t. 


BANK  or  MONTREAL  ' 

W  T.  Pi'ovan,  formerly  aceoun- 
lant  of  the  Bank  of  Mouli'cal  .31' 
i-jrlney,  N.S.,  giocs  to  Kiverport  ' 
-N.S..  a.s  manager. 

C.  Snell,  formerly  manager  a! 
Riverport,  lias  been  appointeii  man¬ 
ager  tit  Martland,  N.B.  I 

R.  C.  Michcll,  formeriy  inanag=r 
at  Harlland,  go<?s  lo  Sliediac,  N  B  . ' 
ill  Die  same  capacity.  ! 

C.  S.  Grcnaclic,  formerly  manager  | 
at  Shcdiac,  is  going  lo  Lunenburg. 
N..S  ,  .also  as  manager.  | 

A.  A.  Macarliipy,  formerly  man-' 
ager  .at  t.iinenburg.  has  'ocen  irans- 
forrecl  to  Richmond.  Quc.,  as  man 
ager. 

IL  .N.  Beckci',  formerly  nianager 
at  K.climond,  has  been  made  man-- 
ager  ,81  Renfrew.  Ont 
W  ,1.  -Smiiher,',  formerl.v  .manager 
at  Renfrew,  goes  to  Kilehencr,  Ont  ' 
99  m.anager. 


Alcohpl  far  War  is  nsed  lit  the  inarmfactvrc  of  High  Exfyloiiiex,  Synihftic  R.nhhrr^ 
Onigx  tinrl  Mrfjjcitif.v,  PhoLographic  Film,  L'iCejners  rtiid  X/'inujJics,  Drauiing  In^t, 
Compaf'cx  di'd  rilin'  J^avigntion  /nstrumciU.s,  Plastics,  Shatterproof  Ulass  pmi 
many  otjirr  products.  AH  the  Seagram  ridtil.s  in  Canada  and  the  United  Staie.s 
ore  engaged  one  hinidred  per  cent  in  the  prndnetinu  rf  high  proof  Alcohol  ,/or  War, 


Of  Arlivify  For 
I  iff  Ill's’rr  of  Caiiadti 


.5nniial  report  nf  Kirc  Iii.-viiranca  ' 
I '.o.  oj  t'aiia.-i"  presciiicd  to  the  an-  i 
"U.8l  meeting,  tells  tJie  story  n(  ,9n 
ae';v-e  se.-ir  for  the  rompany.  (iro.ss 
P'eniiunis  less  rehaies  .ond  cancel'.’’- 
t  oitr.  .amo'iMied  (o  $559,798  as  com¬ 
pare!  vi'li  $.589,971  for  1911  and  nel 
p."omiiirns  a'  $  '.19,012  comp'ii’cd , 

vv.'h  8",:!2.922  After  providing  (or - 

an  i!ierr,i,-<;.  of  .$6.;;57  in  the  une.trn- j 
rd  prrnimni  rc.sorv.’,  the  .vears  pre- 
fi'8  •amoiinied  lo  $79,933,  on  vv'ii.'n 
.'■iini  profits  t.’i\r.s  .-inioiiiiied  to  $26.- 
.'97,  ler-jvm'g  a  'oalance  of  ,$53  l''.tt.  ' 
[•'or  ]91l  the  f.gure.s  were,  rcsocr- 
'■vr-y.  .$92, '■.1,5  $28,979  aiKl  $G.'i.:G6.  , 
fill- Jig  the  year  the  (.•ompaiiy  m 
\r'te.-j  $iy,-,n!iii  .11  t'iriory,  loin 
h-’.;-'!.'  .aga.iu*  .$.5  i.OOu  in  191'..  l.i- 
ve.,‘nie'i»  u.-.r' foIio.  vvl’icli  i.s  (•,'(rr'(,’<i 
at  $1 .  >.52. ,8ho\!.s  a  f-pprec.a';  i;i 
of  for  th'  \ear  Stirp'ns 

st.a.od.-.  o'  .8017.718  .’is  co.r.’oarC'l  .v  i'h  - 
.86ri.3,.’;) a  \ear  ago  'J’o'al  assei.s  .it 
$1.654. .577  .  ompa’-e  v>.  ,th  .$1,610  91'9- 
a  '-ear  .ige.  I 


Till;  HOUSI;  OF  SliAGRAM 


BANK  or  NO\A  bCOTlA 

At  N’oith  Hill  hraneli  lof  the  B^nk 
of  Nova  Scot;"  at  Calgary,  W.  ,I 
Buckley  ha.<!  been  made  .a'-Touii'an'. 


KOVAL  BANK  Ol  CANADA 

At  Siandarrl,  ARa  ,  .1.  E.  Maca¬ 
dam  has  hren  made  manager  of  the 
Royal  L-onk  of  t'anada- 
( ;.  Iv  Roberlsoji  itas  Ivon  appointed 
rcl.eviiig  m.ana.ger  ,ai  Chippavv.a,  On* 
5V.  G.  Hart,  formerly  account  an' 
at.  Bank  and  Sparks,  Ott-awg,  has 
Itecii  transferred  'o  I'ramwa.vs  I'er- 
minal,  .'lor.tretil  m  the  same  cap. 
■acily 

L  .M.  MacLeod  is  lo  be  account-ant 
at  5’onge  -.ind  C'olDge,  rofonto 

We  regret  to  .amiouiicp  the  (dea'li 
.TO  the  Ifilh  Hist.,  of  Mr  B'lleh.ar' 
who  vv  a.-,  ni.ittager  of  mir  branch  .a' 
Shelburne.  Ont. 

In  order  to  cng-ige  in  Milii.ary 
Service.  A.  R.  clacLtona'd  of  ('.’liip- 
pavva,  Ont.,  h-as  been  grant e.)  le.^^c 
of  ab.enrr. 


c'harp  lin'i'f'jjs.r  Slioavii 

In  r.'M'iii  l.atili  liironiF’ 


('ut.8-'-3  —  C'a.'it  income  from  the 
rate  of  farm  produc'.s  in  Can.ad.t  in- 
crea.'ed  .--b.’trply  during  1912  and  af 
.$1.05.3.000  OO'O.  e:\cecded  the  estimate 
for  alj  provio'is  yea:',",  no.minion 
Brn’eau  of  .‘^lat'.sties  reports. 

In  -addition  farmer.s  received  su'n-  C.VN.APIA.n  BANK  Ol-  COMMERCE 

foaoV"'  ‘;;^^nie  m  suh-branm  of  the,  Canadian 

1942  through  nomiii:on  and  provm-  nf  Commerce  .m,  mure  Coupe, 

enal  govei-nment  patten  not  tn-  has  been  placed  on  a„  mdepend- 

eluded  tn  the  estimatrs,  the  Bureati  *  liu-v-o-j 

said-  Compared  witlt  1911,  farm  ",  n  r-,..  .  ,  , 

cash  in-'ome  V.  a.",  higher  by  $154  mil-  u-mriln,-  n  ^e 

'  \\  mdsor.  Quc.,  go'.s  to  Kou.vn,  Que., 

Quebec  Prov’jncp  1942  inrom.e ' 

amounted  to  .$169,000, opo  vs  .$113-  ‘^^sr.on,  .ormerly  manager 

000  COO  in  1941  a'-  Kouyn.  is  gomg  to  Wmdtw,  Que., 


QUEBEC  GOLD  OLTPI  T  I  P  " 

Quebec.  —  Go!d  to  the  value  of  |  ^vuli  he  closed. 

$42,231,803  88  as  taken  from  Quebec '  ^  ‘ 

Provine-e  properties  la.'=t  a-5  the  MONTREAL  LfVESTK.  RECEIPTS 
procee-’is  from  1,096.930  Lne  ounces. 

The  previous  year's  production 
•mbuntRd  to  1,084  432  ounces.  Thirty 
mines  and  fields  in  all  contributed. 


Live  stork  rcccipls  at  Montreal? 
two  ftock  yards  'East  End  and  Point 
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RENAISSANCE  IN  J 
KOOTENAY  MINES : 
SEEN  THIS  YEAR 

1 

Tungsten  Likely"  lo  be  Import- 1 
ant  Factor  in  Come-Back  j 
for  Region  i 


Western  Oil  News 

Report  Federal  Government  May  Finance  Drilling  in 
Areas  of  Turner  Valley  Not  Yet  Developed  — 
Reports  Indicate  Either  Direct  Loans  or  Govern¬ 
ment  Guarantees  Under  Consideration  —  Many 
Sites  Still  to  be  Drilled. 


Preliminary  Report  On 
!  Forget  Lake  Mine  Area 


PROGRESS REPORT 
BY  MINING  CORP. 


Quebec.  -•  Announcement  i.s  made  ill  iTlllllliU  VVllVl  • 

I  of  the  publication  of  a  new  gcolo- 1  _ 

1  fical  report  by  the  provincial  De-  j  _ 

I  partment  of  Xines.  It  is  a  prelimin- i  Normetal  Tonnage  I'p.  Rase 
ary  report,  So.  175.  by  W.  vv.  Long-  Metals  Tonnage  off  Last  year  i 


Icy,  on  the  Forget.  Lake  area,  .Sa- ! 
guenay  County.  The  area,  which 
comprises  about  200  square  mile?,’ 
borders  Romaine  river  and  lies, 


-.Jerome  Cuts  Loan 


A  plan  for  Dominion  Government  financing  of  drilling  operations  in  j  .wout  ^SO  miles  north  of  Have  St 

clnsirie'’red"  n®cma**"”  Turner  Valley  «  reportedly  being  I  pj^rrV  loO  miles  down  the  St.  Law-' 

considered  in  Ottawa  which  would  provide  either  direct  government  loans,  rence  from  Onehec  Citv 

or  ban|j  loans  guaranteed  by  the  Dominion,  to  finance  drilling  on  remain- '  j.  ...-i,  recnlled  that  it  i?  in  ihio 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


for  Repion  ^  .  borders  Romaine  river  and  lies,  N'ormolal  Mining  Corporation  had  i 

iwr  i\eKlon  |  ^  a  plan  for  Dominion  Government  financing  of  drilling  operations  m  ^  miles  north  of  Have  Sf  ^  o.stimatod  oporatinj:  profit  of*  ^ 

I  the  proven  area  still  undeveloped  in  Turner  Vailey  is  reportedly  being  miles  down  the  Si  law.  5‘n  000  in  the  year  1942.  according  •  <• 

LKAn  AMIl  yiX’f  Aivsn  |  ^0"sidered  in  Ottawa  which  would  provide  either  direct  government  loans,  rence  fmm  Onehec  ruv  a  report  issued  by  the  parent  n,  .  • 

_ ^  ‘  ban|j  loans  guaranteed  by  the  Dominion,  to  finance  drilling  on  remain- '  p  recalled  that  it  is  in  ihial  ‘'f*rnpany.  Mining  Corporation  of;  PlofXt  and  O0icct 

Meivon  Ar  With  proven  sites,  notably  on  the  central  and  north  west  flanks,  where  »„nerai  urea  a  'tonnage  handled  during!  CnOri  nilC 

Nelson.  fe.C.-Wilh  tungsten  lead-  relatively  poor  mults,  combined  with  oxi.sting  low  oil  prices  and  high  ffom  the  Sec  Depart meiu  i  over  1941.  The' 

lug  the  way,  mmes  m  t.he  Kootenay  taxation,  have  brought  drilling  to  a  virtual  halt.  Mines  in  1941  made  discoveries  of  handled  a  sligliily  higher  ton-  Executive  CifRt'f 

region  are  looking  for  a  renaissance  !  I  nder  the  plan,  if  it  is  adopted,  the  sites  would  be  divided  into  groups,  copper  and  titaniferous  Iron  deposits  '  'luarier  of  the  c-xecuiiue  i/mcc. 

in  1943.  The  past  year  has  largely  All  production  obUining  from  wells  i^n  a  group,  after  providing  for  oper-  Considerable  interest'  was  aroused ,  >oar  in  spite  of  a  partial  curtailment  1405  PEEL  STREET  *  •  MONTREAL  DUE 

been  one  of  finding  a  fooling  under  'would  go  to  the  Dominion  <or  bank)  until  the  funds  ,1^;^  new  area  which  has  thus' operations  during  .Novomher,  1 1  nwKi,,  uub. 

changing  wartime  conditions  —  gold  ®Qy®i4Ccd  plus  interest  at  3%  «•  3'j 'ii  had  been  repaid.  Cost  of  any  dry  I  ^^ppned  for  pro.specting.  and  parties'"hen  a  fail  of  ground  prevented  the  inquiribs  invitbo 

fading  and  lead  and  zinc  coming  to  "““’d  have  to  be  met  from  production  of  other  wells  in  the  group.  ;  pf  prospectors  staked  claims  in  1942.!  «  number  of  loading  cluilo.- 

the  fore;  of  the  discovery  and  devcl-  After  principal  and  interest  had  '  Tiie  well  will  be  the  first  on  the  |  Altered  sedimentary  rock.?  of|  some  weeks.  .Xt  the  end  of  ihe |  ,  - -  - - -  - - - - ^ 

opment  of  a  tungsten  deposit  near  :  been  returned,  the  gross  royalty  hold-  holdings  (between  40.000  .  (jrenville  age  occupv  about  half  of  cro.sscutting  to  the  orebody  on  ' 

Salmo  which  already  ha.s  been  pub-  L_,  the  Aiherta  government  bas  >n  this ,, he  firm.  I'hpy  are  intriKied  of  the  new  !e\cls  wa.s  proceed-  aril*'!'  i  tnke.  fire  insurance,  traivfer  fees  and 

1  cized  a£  outstanaiiig  on  the  N<vth  \  *  area.  Much  geological  work  has  graniiC5  of  various  tyiYea  and  Copper  and  zinc  concciuraic.s  ‘  '  'head  office  p>:i>en.se>.  has  accunui- 

American  conUnent.  ,  Calgary  &  Edmonton  Corporation, !  ready  been  done.  Tentative  e5timats  j  mas.ses  of  gabbro.  j  w  ere  i-Iiipp?ci  as  prouuteci.  |  Offor  l^roina  .\ssr.ls  laied  a  direct  debt  or  a.s  a  debt 

This  one  discovery  has  Jed  to !  who  would  have  received  noth-  of  depth  to  the  Madison  limestone'  Copies  of  the  report  are  obtan-,  15(*5e  Metal.?  Mining  Corporation  _ _  jor  nicney  borrowed. 

f/l hers  in  the  greatest  year  of  explor-  ing  during  period  of  repayment,  objective  is  7.300  feet.  Driling  is  to  able  from  Department  of  Mmes.  |  e.stimaled  operating  profit  of  v  .  n  u  January.  1#42  an  apiienl  for 

ation  the  Kootenay  country  has  would  receive  production  equivalent  Roi  under  way  in  the  near  future.  Quebec.  ..5167.000  for  the  year.  Tonna.ge  barber  -  Larder  jharrholdcr.s  to  subscribe  at  lea.?i 

knoTO  since  the  early  days.  Hitherto  to  their  royalty  from  inception  of ,  o-'inR  a  heavy  duty  rotary  from  Tur- |  -  ,  millerl  m  the  last  quarter  u  down  Mines.  Limited  has  made  an  offer  p.-operiv  mta-i, 

Kootenay  mining  has  automatically  production  to  date.  When  gross  roy- #ner  Valley.  I  i  n  -  d  .  !  Ibr;  from  1  he  i  bird  quarter  and  the ,  or  Me  oss^  .^  of  Lacoma  Gold  M  ne,  niet  with  practieallv  no  re.spor..se. 

meant  gold,  silver,  lead  and  zinc.  The  ally  holders  were  brought  up  to  date,  [  +  +  +  ,  hllhak  Premier  Re-vorls  i  reduction  for  the  full  year  was  10-.  '  Liinued.  and  sharenoiders  of  Me  lai-  q,,.  ..editors.  New 

'•home  front"  now  is'  developing  ra-  the  well  would  be  returned  to  Me  |  Empire  Preferred  Not  Oil  Royal-;  i„„, R,.,.„vorv  I  i  ■  •''Shortage  of  labor  again  made  ii  ser  company  will  meet  loauy  to  con-  Barbcr-Lard«>r  M.nes.  Ltd.  ha.s  of- 

pidlv  with  regard  to  lead  and  zinc,  lease-holder,  and  future  net  revenue.  .  lias  declared  an  interim  payment  j  .laniiaiy  nci  osorv  i.cmm  i  ,  impossible  for  .lorome  (.old  .M  nos  to  •■’•her  the  pioposal  which  would  c.ear  jg,.^d  to  purchase  the  a.s.sei,s  and  a.s- 

Thc  tungs.cn  spotlight  shines  after  gross  royalties,  operating  easts  !  of  *10.49  per  one  per  cent  roaylly  ^  'loyclopmeni  work  in  the  last .  nP  hacoma  .s  oebts  ami  give  i..s  .share- 

brightly  upon  tlie  Emerald  Mine,  and  taxes  would  go  to  him.  |  unit,  as  of  January  15.  '  Vancouver —  During  Janua:  \  ,  .Sil-  quarter.  Lstimated  operating  profit ,  holclei.s  one  .  ea  Bai  be: -Laroer  .share  gj  i^aconia  propertie?  not  ex- 

l.car  Salmo.  But  while  the  Emerald  ❖  ❖  '  This  Is  thfe  first  retum  to  holders  '  bcik  Premier  .Mines,  Limited,  milled  [or  the  "as  .SI.M.LSO.  Mill  |. or  each  .0  they  now  hold.  I  ^,,pp  share- 

was  the  highlight  of  1942,  the  spot-  On  the  central  west  flank,  town-  f"om  the  property  in  the  Dutton,  On-  iT,.41  tons  of  ore  for  net  smelter  re-  I  "and  cd  I6.S.6..8  tons,  recovery  being  i  wiirii  the  last  work  on  the  Li-  imlders  2,50.000  .share.?  of  ius  capit-a! 


Plant  and  Office: 

SOREl  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  MONTREAL,  DUE 

INQUIRIBB  iNVITBB 


LanJpr  Makris  [take,  fire  insurance,  tiaasfer  fees  and 

'  head  office  ex)>ense.>-.  has  accumu- 

(Jffor  l^roma  laied  as  a  direct  deb;  or  a.s  a  debt 

_ _  lor  nicney  borrowed. 

..  „  .  ,  .  In  January.  1942  an  apiienl  for 

■  I  'l  '  Earber  -  Larder  inHieholder.?  to  subscribe  at  least 


roaucuon  to  aaie.  wnen  gross  roy-fnci  vaocy.  I  o-n  i  r»  •  n  ......  -  -  ,„p[  ^vlM  practiealiv  no  re.spor..‘e. 

Ity  holders  were  brought  up  to  date,  i  -P  +  +  ,  hllhak  Premier  Reporls  ;  reduction  for  the  full  year  was  lO-.  '  Lnnued.  and  sharenoiders  of  the  lai-  Ons  of  Me  prmc'pal  crediiors  New 

he  well  would  be  returned  to  Me  Empire  Preferred  Net  Oil  Royal-;  I  ....... I  ■  •''Shortage  of  labor  again  made  it  ter  company  will  meet  toouy  to  con-  Barbcr-Lard«>r  M.nes.  Ltd.  ha.s  of- 

?ase-holder,  and  future  net  revenue.  :  ha.s  declared  an  interim  payment  '  .laniiaiy  nci  osorv  l.tMM  i  ,  impossible  for  ■K-'rome  (.old  .M  nos  to  •■’•her  the  pioposal  which  would  Cicar  jg,.pjj  purchase  the  a.s.sei,s  and  a.s- 

ftcr  gross  royahic.s,  operating  easts  !  of  *10.49  per  one  per  cent  roaylly  rto  any  development  w  ork,  in  the  last .  [T  h«coma-.s  debts  aiicl  give  i..s  .share-  ,  g,f  ,j,p  pg,„bmcd  dcbt.s 

nd  taxes  would  go  to  him.  '  i  unit,  as  of  January  15.  -  Vancouver-During  Januai  y,  .Sil-  quarter.  L.stimated  oiierating  profit !  holcler.s  one  .New  Bai  ber-Laroer  .share  gf  both  Laconia  propertie?  not  ex- 

4*  4.  !  This  Is  thfe  first  retum  to  holders  '  bak  Premier  .Mines,  Limited,  milled  for  the  "<1^  .$1.31.280.  Mill  |. 01  each  20  they  now  hold.  '  cecd  $6, 500  and  to  give  the  sbare- 

On  the  central  west  flank,  town-  f-’om  the  property  in  the  Dutton,  On-  '7,741  tons  of  ore  for  net  smelter  it-  !  handled  168.628  ton.?,  recovery  being  1  When  the  last  work  on  tlie  Li-  imlders  250.000  .'hare.s  of  i;.s  capir,i! 


light  swung  in  wide  circles  over  the  j  ship  19,  there  are  between  45  and  f  d^-  The  company  is  coniplet-  ,  turns  of  S6.'..o.j9,  nn  average  of 

Vmir-Salmo-Shccp  Creek  area  dur-  |  55  sites  remaining  to  be  drilled.  Of  !  I’l?  "'ofk  on  its  39  wells,  all  of  which  j  a  'en.  In  tlie  preceding  jnoni li  ax¬ 
ing  the  year,  and  it  was  a  violet,  ray  |  tlicse,  30  to  35  arc  owned  by  "indc-  arc  expected  to  be  ready  for  produc-  arage  recovery  ua?  $10.3i  a  inn. 

spotlight  that  showed  tungsten  on  j  pnideni”  operators,  and  15  to  20  by  .  f'on  before  mid-sumiwer.  Snow  and  K'tim. 

many  propertie.?.  the  Imperial  Oil  group.  On  the  north-  advcr.se  weather  have  lnt(s-ruptcd  the  ;  '  Milled  Oper. 

Bralorne  Mine.?,  Limited,  optioned  !  vxst  flank,  towmship  20,  Merc  arc  Piogfam.  However,  it  is  cxixrcted  that  j  Tons  Recovery  Prof;' 

the  Little  Keen  on  Sliccp  Creek,  j  2.5  to  30  sites  remaining  of  which  Ihc  12  wells,  now  ready  to  be  hooked  Jan.  194.3  7.741  .$62,3.39  $11.77(1 

otherwise  knowm  as  Me  Sapplcs  pro- I  about  ton  of  them  arc  held  by  Me  '  to  the  central  pumping  unit,  will  be  Dec.  19-12  8,691  90,091  49,593 

perty,  and  «ftcr  doing  considerable  Home  Oil  Company  and  the  balance  1  on  production  within  the  next  month  Jan.  1912  13.295  129,99.1  40.140 

surface  and  underground  work,  cm-  by  Imperial  Oil  and  iU  controlled  or  si.x  weeks. 

barked  on  a  diamond  drilling  pro-  companies.  ^  '  R»’vival  liiHiralCil  For 

+  4-  ❖  Ontaiio  Securities  Comni’ssion  ad- 

Off  the  .south  end  of  the  Emerald  j  For  some  months  about  one-thii'd  'tscs  any  broker  or  salesman  tradmg  ;  Ontario  Silver  .Vliniiip 

properly  the  Clubinc  Tungsten  at-  !  of  the  available  rotary  rigs  in  Tur-  '  to  <>>1  foyaltics  that  if  the  drilling  ;  _ _ 

tracted  the  Con.solidatcd  Mining  &  !  I'-er  Valley  have  been  idle,  largely  i  of  the  well  or  wells  io  .fespeet  T() !  resurgence  of  oro? 

Smelting  Co„  which  undertook  a  ,  because  of  Me  low  oil  prices  and  I  which  oil  royalties  arc  being  offered  ,  .t^^so'gence  01  pros. 


'he  company  is  coniplet- j  of  5'6;i.3u9.  fln  avei'ajjc  of  i  20MS1  ouncc.^  of  sold.  The  loan  from  ,  (x-ma  property  was  discontinued  in  iiock  for  disinbution  in  the  ratio 

its  39  wells,  all  of  which  j  (*  •'’n.  In  tlie  preceding  monili  ax-  j  -'lining  Corporation,  lioningoi-  andiMay.  1940.  Uie  company  and  its  .sub-  mentioned  above, 
to  ho  i-pnftv  for  ororiiir.  crago  rccox’ery  XX  a?  $10.37  a  ton.  ,  A.'llley  xx  a?  reduced  iix  $,,.5.>,(k'(t  tiur-  ciflin.-v.  I.aeonfa  Ootri  Mine  lOtielv'fi 


7.741  .$62,3.39  $1 

8,691  90,091  1 

13.295  129.99.5  4 


nn.  I  A.'lilcy  XX  a?  renuceri  hx  8,.,s.>,()0(i  tint  - 1  sidiary.  Laconia  Gold  Mine  (Qucbeci 
K'tim.  ,  year,  :  Limia'd.  xvere  practically  free  of  debt 

Oper.  ■  -'f  ^f  -'cason.  pro^))ec-  1  ca.sh.  Pi’csident  .5.  F.  I>e- 

I’l'of;'  ,  'f” enip’nyed  h.x-  .Mining  Corpora-  maiy  explain.?  in  a  letter  accom- 


lioM  .staked  15  cla'ins  in  the  Mis?i. 


49,59,3 1  s:old  area,  on  xxhicli  no  xvork  .sj)eciai  meetings.  The  current  ex 

10.140  :  f’’'’-'  done  pen.^e?  .sinee .  tlien,  including  care- 


barked  on  a  diamond  drilling  pro-  |  companies 
gram.  j 

Off  the  .south  end  of  tlic  Emerald  I  For  som 


ha.s  been  done 

Says  (loclirnoiir  Willnns 

Orr  Position  Is  Soiiinl 


LimKcci.  xvere  practicaliy  free  of  debt  IIKAU.S  MINE  .MA.\A(4ERS 
blit  had  no  ca.sh.  Pi-esident  A.  F.  I>e-  Willi.am  J.  Ifoskiiig,  manager  nf 
maiy  explain.?  in  a  letter  ac'-om-  MeWotters'  Cold  Mine?,  has  been 
panying  the  notice  of  annual  and  elected  president  of  the  \\e.?ie'-n 
si>ccial  meetings.  The  current  ex  Quebec  hrnneh  of  the  Canadian  In- 

pen.^e?  .sinee.  then,  including  care-  stitute  of  .Mining  and  Metalluigy. 


f’"act^  tlie  Consolidated  Mmine  &  '  I'-ev  Valiev  have  been  idle,  largely  i  M  The  well  or  wells  in  respect  to  !  Toronto  —  Cxichenour  Willans  Gold 

fimclting  Co„  which  undertook  a  ‘  because  of  Me  low  oil  prices  and  I  which  oil  royalties  arc  being  offered  A  resurgence  of  pros.  Mines  L?  as  well  off  as  any  gold  mine 

d"illine  nro^ram  In  the  same  vichi-  '"high  taxc.s  5?  a  result  the  rate  ol  1  f<»'  sale  is  for  any  reason  suspended.  1  actixilx  in  the  aIen,^  neigh-  noxv  xvorking  and  better  off  than  a 

fif  work  wis  don”  ^  8^110.^  on  iSplSs  iVas  bcLw  and  will  be  fdJ  |  chscla'ure  of  that  fact  shall  1^  made  '  h"'  T  e^On^r  "’''‘'‘'•i 

4 lie  Joe  Gallo  group  ‘adjoining  the  '  another  .six  months  at.  least,  tco  low  !  in  the  offer. ng  sliect  required  to  be  1  .  *^-V,  n  consulting  engineer,  in  a  ic- 

Smcltcrs’  Molly^  propertv.  Arlhur  i  to  even  maintain  current  rate  of  pro- ,  delivered  to  investors  before  fcceiv- 1  "  11  ‘  ^  conditions  at  Me  property 

I  rke?  fnd  Sd  Lakes  tdok  mr  op^  i  ing  payment  therefrom.  |  of  .lohn  A.  Red,  consulting  eng.ner.  lolloxving  an  laspecuon  trip  made 

Lakes  an(3  Haioia  naxes  looK  an  op  |  ‘  a  ^  a  and  geologist,  xvho  was  engaged  l-a.st  early  in  December. 

tion  on  the  Jumbo,  adjoining  the  1  ^  f  .u  r-ni-firia  T'l  jUiM.r  r'nnmQm-  i  mx  .'car  to  make  a  .siirx  ev  of  the  reser- 1  Mine  inanaBcr  \V  p  Macklr  re- 

Emcvalri  niie  co-operative  venture  of  the,  Oaifield  Trading  Company,  Lim- ,  ■  _  _  nidiiagci  x? .  1  .xi.icuir,  u 


MINING  MARKET  RECORD 

Transaction?  on  TORO.NTD  .STOCK  E.XCHA.NOE 


phndoxved  by  the  Ontario  govern- ,  Rcid,  con.suliing  engineer. 


.St  ocks— 
•Mriermac  . 


meni  .s  action  in  i.ssuing  the  report  I  port  on  conditions  at  the  property  j  .\.''ii  I  ex . 


niie  co-operative  venture  of  the,  .........x.  .,,,1  -  -  - 

.seven  independent  Alberta  oil  com-  hcd.  ha.s  purchased  250.000  shares  of  ;  '  .tn,i  dr  aT  Vo!,'/*'*  conditions  at  Me  end  of  ,  l-againai;  .  .  . 


xcar  to  make  a  .siirx  e.v  of  the  reser- j  Mine  manager  W.  P  Macklr.  re-  .Xuiior 


Smelters’  Mollv  nronertv.  Arthur  to  even  maintain  current  rate  of  pro- ,  ocnveirn  10  inxcsiois  ocune  rewiv-  _  „  ,  ,,'  ...  1  . . 

I  rke?  fnd  Sd  Lakes  tdok  Tn  op-  i  ing  payment  therefrom.  |  of  .lohn  A.  Red,  consulting  engineer  lolloxvmg  an  laspecuon  trip  made  A., nanus. 

Lakes  an(3  Haioia  Lakes  tooK  an  op  |  ‘  a  a  a  and  geologist,  xvho  was  engaged  l-a.st  early  in  December.  A.storia  Qne. 

Emerald  ^  a<  joining  C;  Garfield  Trading  Company,  Eim- ,  ^  Whie  manager  W.  p  Macklr.  re-  .Uiiioi  .  . 

face  work  wa.s  done  I  Anglo-Candian.  1-3;  Petroleum  of  4.0o  cents  a  share  and  blocks  of  7a.000  |  |  [oiis  101  an  axeiage  01  51B..7.  “tc  jo 

Ai?n  (n  Vmi,-  v’cinii.v  wa.s  t.he  Por-  Canada.  1-6:  Sun.set  Oiks.  1-9;  Me-  shares  and  50.000  share.?  at  4Q  cents  ;  _  '  ^  cxhau.s.ed.  |  ‘J  • 


j  into  production,  the  1,50-foot  level  has  Bear  Kspl. 


face  work  wa.s  done.  |  Anglo-Candian.  1-3;  Petroleum  of 

Also  In  Ymir  vicinity  wa.?  t.he  Por-  j  Canada,  1-6:  Sun.?et  Oils,  1-9;  Mc- 
ky,  located  during  the  summer  by  :  Dougall  Segur.  1-9;  Alberta  Pacific 
l4ukcdahl.  In  addition  to  the  Little  j  Consolidated.  1-9;  Highwood  Sarcce 
Keen  group  in  Sheep  Creek.  Bra-  I  Oil?  1-12;  Anatxinda  Oils,  1-12. 
lornc  optioned  the  Ground  Hog  ;  The  seven  participating  firms  arc 
group  nc.ar  Dccr  Park,  Upper  Arroxv  1  subscribing  $37,500  for  the  initial  test. 


group  nc.ar  Dccr  Park,  Upper  Arroxv  1  subscribing  $37,500  for  Me  initial  test,  !  is.'ued  467.067  of  its  authorized  capi-  ,  g  ”  -  .  being  rxnausted.  mine  inaiiager  ^  ‘  ‘ 

,aKc  .  H,.,.  hopo.  SunU...  ,  !  .;  ,l.i.  P.nnP«l»„  „  .  pP.p,  vp„  '  ESir,,”  ra,.'‘’;;VSe5:’Tr'..0  ,  ■; 

‘“Tile'  luiiestan  .poUisW.  al»  alioi.c  tractors.  Lid.,  ^  ;  Np  mtiitPK  opcratUpis  tor  11, «  ,c-  ct"all“  MillciTakr  Sou'll, ''tiina", '  “Jrbr'cw-kid'rrap  Tk S'or""'?' 

briglitly  on  Rossland,  with  the  cli- |  *  _  bb'ei.v  _of_«'l  and  a  fexv  other  places,  th?  'I'cmis-  ,,„r  ^  *  fheni.  He.'.  .  .  . 


Ix  explored  or  nexv  area.?  may  hr  |  j,p  aufj  ^  large  amount  of  ex-  '  Bratorne . 

mentioned  that  part  nf  4'0"ganda  ■  pioya^g,,  ami  developniem  still  re-  ;  Eroulan . 

outside  of  .Miller  l,.ake.  Klk  Lakr.igjains  to  be  completed  ;  Buffalo  .Ankerilc 

East  Shining  'rree  ^nd  Anima-Nipi.'-  cj-pp  275  level  is  also  still  far  from  I  Buffalo  Can.  .  . 
sng  Lake,  and  probably  Portage  exhausted.  mine  manager  ,  Malartie  .  . 

i  point.?  out  and  that  the  :i75  level  is  <■  ar  hoo . 

In  ihis  eonneelion  it  c?  observed  ,„g,.p  scratched.  The  U50  1 ‘•'t'S' >  ‘■'  etlT-  •  • 


of  oil  were  carried  out  at 


and  ft  fexv  other  places,  the  'I'cniis- 


max  toward  the  end  of  the  yeai'  when  1  Royalile  Oil  Company,  Imperial  Oil  A.ba.?and  Oiks  during  the  mon.h  of  1  Naming  silver-cobalt  area  a.?  a  xx  hn'e 
Bayonne  Consolidated  Mine.?,  Lim- i  subsidiary,  has  staked  its  initial  .site  |  December  due  10  the  weather  con- ,  practically  abandoned  hy 

ilcd,  optioned  the  Blue  Eyes  group  I  in  the  Wildcat  Hills  area,  in  the  foot-  !  di.ions,  the  Alberta  Petioleum  Boaid  |  pio.e'perlor?  since  the  di.scoxerx  of 


ilcd  optioned  the  Blue  Eyes  group  I  in  the  Wildcat  Hills  area,  in  the  foot-  !  duions,  the  Alberta  Petroleum  Board  |  pio.e-perlor?  since  the  di.? 

from  Lout?  Profili,  Pete  Radich  and  i  hills  northwest  of  Calgary.  The  well,  reports.  During  Me  year.  1942.  10.041  ■  g,  Poreupine  in  1908 

Tony  Radich.  The  option  price.  a.s  '  to  be  drilled  under  Me  name  of  Roy-  ,  barrels  of  oil  were  recovered  from  . . 

icitoried  from  Rossland  at  the  time  j  alitc-Wildcat  Hills  No.  1.  is  located  11.156  tons  of  sand.  i  r» 

of  the  deal,  was  $92,500.  Contract  for  !  in  L.S.D.  16-30-27-5w5.  30  mUes  '  Details  of  the  joint  financing  ar-  Mcanv  front  Miomii 

a  tunnel,  preparatory  to  diamond  northwest  of  Calgary,  and  ten  miles  langements  for  testing  of  the  area  Kiofllpv  Nl'nsoni  Vl'in^s 

drilling,  has  been  let.  I  norM  of  Radnor  on  the  Canadian  about  15  miles  southeast  of  Turner  ui  »iin«  » 


Pacific  Railway  main  line. 


Golden  Manitou  Prepares  ; - 

For  Booslinp  Of  Mill  Rale  1  OIL  ROYALTIES 

Toronto  —  Golden  Manitou  Mine.?.  ; 

Limited,  is  planning  for  delivery  of  ;  Supn'ied  ky  Th»  Oil  8oy«it' 

,  u.  1  Auoeiotion  of  Ont»rn 

the  main  equipment  by  March  l,  to 
permit  of  an  increase  in  the  milling 

rate  to  900  tons  daily.  The  company  nETAii,  rim  e  i.i 

has  a  high  priority  rating  owing  to  rnoiii  clmi  nov.ALTiES; 
its  zinc  production.  Work  has  also 

started  on  deepening  Me  shaft  from  |  Quota  r 


Valley  are  not  yet  available,,  but  the 
companies  participating  in  the  pro- 


27.)  and  375  level.?.  ,  '  ntni.  i.e.'.  .  .  . 

Cochenonr  Willan.?  Gold  Mine.s  [.'’‘’'loville  .  .  . 

,  milled  34  155  ton.?  of  ore  in  the  7j^‘tvhcnour  Uil.fms 
:  months  ended  Dcccmto-  31.  1942  anj  [ /’'''‘'"''"ui  •  -  • 

!  lecovered  bullion  estimated  at  $706,-  ,  *  •''""’'■(t’s 

738.  After  ail  deductions  tlie  e.'ti-  ,  'V'b  •  •  •  • 
mated  net  profit  tor  tlie  period  was  [  ''‘’‘■"’n  .... 

$266,948  equal  to  9c  a  .share.  In  fiscal  |  '  '  '  ' 

I  vear  1942  mine  produced  bullion bb'"''  •  ;  ■ 

I  worth  $1,134,362.  ; 


Supniicrf  by  Th*  Oil  Royalty  Dtalcra 
Auociotion  of  Ontario. 


KIdoiado . 

companies  participating  in  Me  pro--  Vancouver.  —  Hedley  .Mascot  Gold  ~  ‘  alronbridge  .  . 

I  ject  are  Anglo-Canadian.  Petroleum  ,  Mine.?,  Limited,  reports  for  the  Deep  Diamond  Drilliil"  h'ederal  Knkland 

I  Corporation  of  Canada,  Sunset  Oils.  ,  quarter  ended  Decem.hcr  31,  a  pro-  »  .  I  I  $k"„  .a  J-raiicoeur  .  .  .  . 

j  McDougal-Scgur.  Alberta  Pacific  !  fit  of  .$51,318  after  taxes,  dexelop-  .-'I'HUSIHT  GOHI  .Milif.  ,;„;(|a]p . 

Consolidated,  Anaconda  Oils  and  '  meni  and  explomlion  but  before  de-  Gold  Belt  .... 

Highwood  Sarcee  Oils.  '  precialion  and  depletion  compared  Toronto  —  .4111101111001110111  i-s  made  (;gjfj  Eagle  .  .  . 

<.  4.  <.  xvith  $34,020  ill  Me  preceding  quar-  Armistice  Gold  Mine.?  officials  coifip,,  ,7.,ie  .  .  . 

Close  to  $7,000,000  in  oil  has  been  |  ter  and  $43,460  in  the  like  quarter  a  deep  diamond  drdiiiig  on  its  |  <  ;gg(^||.,,, . 


by  .Armistice  Gold  Mine.?  officials 


( lolden  I  :.iie 


RET.\ii.  rime  i.i?T 


'produced  by  Anglo-Canadian  Oil  |  year  ago.  1  ground,  adjoining  Kerr  .Addison  GoId;(;g„ga, . 

Company,  Lunited.  and  associate!  The  labor  situation  i»  nearly  nor-  -'lines  on  the  west,  starts  immediate-  I  iiallixxell  .... 

.  companies,  according  to  the  official  ;  mal.  I  ly.  Holes  are  being  spotted  by  En-  hj,]|„o,. . 

I  tabulation  as  at.  January  31,  1943.  In!  Dr.  V'.  Dolmage,  consulting  geolo- ■  eincer  Charles  Hirfclimaii.  Me  drill- ,  j  ;,,■<)  Rock  .  .  . 

T>ci  i3,ithe  company's  fiscal  year  ended  Jan-  !  gisl,  stales  that  diamond  drilling  on '  mg  intended  to  supplement  previous  .  j ifliko,- . 

$ia.).lt)  i  uary  31  value  of  production  was  i  the  4, .300  level  in  the  .?outhxvest  I  information  secured  on  the  Larder  |  Hoiiinger  .  .  .  . 

'  $906,434  compared  with  $1,203,321  in  '  corner  of  the  Masx'oxv  claim  has  con-i  Lake  major  ore  zone  and  .supplemen-  ;  Hoxvex . 


Kcb.  OffeiinR  T’aiil 
Quota  Piico  Dof. 


or  four  new  levels. 

Millheads  this  month  are  said  aver¬ 
aging  8.4  per  cent  zinc.  .09  ounce 
gold  and  4.5  ounces  silver,  and  ex¬ 
periments  have  brought  the  program 
to  a  satisfactory  proportion  in  re¬ 
covery  90  per  cent  of  zinc  and  80  per 
cent  of  the  gold  values. 

Shipments  are  made  through  a 
contract  w'ith  the  U.S.  War  Produc¬ 
tion  Board. 


Propoi-e  Anialsainalioii 


•Name : 

Approx 

Per  1% 

A(0  .\n. 

Gi 

$ . 

-Vita  Oil 

hii 

Xo.  1 

1 ;  ro.'s  . 

ss 

1.700.00 

.\lt.T  Oil 

I?1U. 

Xm.  1 

Not  .  . 

ss 

■Vila  Oil 

Inr. 

Xo  - 

Gross 

3V0 

7.0O4).fJO 

.Vila  Oil 

Iiu-. 

Xo  - 

Net  .  . 

:\so 

4,000.00 

.Vllied  No 

i’fd..-. . 

a‘5 

i.::oo.oH 

,\j»ONV 

.  1 

Not . .  . 

y.'OHEoo 

.\now  Xc 

\i 

Xrt . . . 

170 

i.tXKroo 

Atlns  Xo. 

1  s 

ft  I’fd. 

102 

.Vilas  rir 

Dxi 

D.  Xt>. 

2  Pfd.  . 

400 

7.000.00 

Atla?!  I>r 

Uom.  No. 

3  PM. 

7*00 

7. .’>00.00 

II.  k  D. 

N>L 

I’fd.. . 

75 

I.OIKEOO 

East  Cri 

Xo.  5 

PM.  .  . 

J2r» 

J.SOO.OO 

the  preceding  year.  Of  this  total  j  firmed  the  e.sislencc  of  a  fax orable  1  tary  zone.'.  Approximately  $100,000  Hudson  Bay  .  .  . 


.3.3.ti(t  $737,896  was  from  company  owned  1  structure  xvhich  contains  important  was  previously  .spent  on  th  .?  xvork  by 
I  wcUs  compared  with  $851,396  in  the  |  hodies  of  ore.  Thi.?  may  extend  600  .Armistice. 


.'nspiration 
Int.  .Nickel 


in; '.’(•  I  wells  of  the  Amalgamated  group.  '  **hd  xvill  be  e.xplored.  |  to  around  2.000  ft.  vertical  htus  been  ,  .lacola  .Mines  . 

i  compared  with  $351,925.  In  January  I  - - —  |  let  on  claim  H.F.  40.  Previous  drill- !  .la.'on  .Mine.?  . 

of  this  year  total  production  was  l  i  “‘S  ‘‘Towed  Me  major  ore  zone  at,  1  J.  .M.  Cons.  . 

■•iifiu  j  worth  $60,589  compared  with  $94,901  I GOliri  l.pilOMIS  depth  at  500  ft.  and  on  the  bast?  of  I  Kerr  Addi.s-on 


in  January  of  1942.  Total  January 
201.40  j  pj-oducti^n  was  $714  les.s  than  in 
I  November. 

’-8. OP  j  4*  4*  4* 

.  Special  tax  assistance  through  de- 


I  ipUpcinIcnt  No.  I 
.  .Pfd .  CiKi  rk.LNXi.OO 


'I'oronlo.  —  Amalgamation  of  ..pro . 

Ventures.  Limited,  and  Sudbury  indcpcntltni  .\o.  1 

Basin  Mines,  Limited,  txvo  holding  'iiV,'.' Xo. 

companies  in  the  minmg  field,  is  j  pf^i . 

proposed  and  a  special  general  meet-  .Maj'u-  Oil  inx.  Xo. 

ing  of  the  Sudbury  Basin  sharehold- 

ers  xvill  be  held  on  .March  2  to  con-  •_>  xot 

sider  the  proposal.  oil  Md.  .no. 

Under  the  terms  of  a  tentative 
agreement  the  Sudbury  Basin  share-  ^ 


preciation  allowances  to  the  Home  |  J-  Bt’ts  and  Douglas  L.  Ross  of 


Thoilip.-Caflillac  Decision  j  «  l»'Ograin  Kirkland  Lake 

•  !  is  coUvSidoreci  imporlain  in  view  of  |  l.ake  Dufauli  . 

'Kerr  Ad(iL;On*s  ore  extensions  we.s- |  I-ako  Shoro  .  . 
Ottawa.  'Ihe  Supreme  Court  of  i  terly.  The  Armistice  ground  ties  on  '  i>amaquo  (lold. 
Canada  has  dismissed  an  appeal  ofi^-es^  of  Kerr  Addison  while  a  Pro- '  I,apa  Cadillac  . 


claim  i.s  on  ius  other  side  .  1-obel  Oro 


coo 

lot  .i.-ooo.oa 


Oil  Company,  Limited,  of  Vancou- I  from  a  judgment  of  thojand  Sheldon  Larder  i.s  along  the  •  Leiteli . 

ver  and  the  Anglo-Canadian  Oil  i  Appeal  in  favor  of  ^ouih  boimdaiv.  The  Armistice  hold- j  I--  L.  .  .  .  . 

Company,  Ltd.,  of  Calgary,  k?  pro- .  -McCrea  of  Toronto.  j„gs  compri.?e  approximately  i.ooo  •,•  •  •  •  • 

_ _  i.,  .1,0  I  Ihe  case  related  to  affairs  of  thc.afvp?  '.McLeod  (.ock?luiit. 


v:dcd  in  agreements  tabled  in  the  '  xr 

u,,  Mr...  T  T.  I  Ihompson-Cadillac  .M 


■  House  of  Commons  by  Hon.  J.  L.  : 
llksley.  !?'. 


lompson-Cadillac  Mine.  Mr,  Me- ,  sum  of  $30,000  is  .stated  de- , R.  Lake, 

ea  xxas  a  sliareholder  and  the  v^uh  .Armistice  Ihroiigh  a  1  ••  •  •  • 


5,200.00  .lrt.5.(il)  I 


Tlie  a.ssistance  is  given  to  aid  in  1  bankruptcy.  1  underwriting  on  100,000  .shares,  ; -"‘’'T-  ^  East 

reolo"ical  work  in  the  Walton  Creek  1  xvere  appointed  trus- 1  further  finances  available.  j  -'laralgo  .  . 

geological  wot K  in  me  wa.ion  Lieea  ,  entered  into  an  agreement  _  .  Mclntvre  .  . 


holders  xviJl  receive  one  share  ol  on  inv;.  .No, 

Ventures  for  every  three  of  Sudburv  ,!  (tio.'s  . 

Basin  shares  held  and  also  one  share 

of  Ontario  Pyrites  Company.  Lim-  cin'  inx ' '  No! 

ilcd.  for  each  .share  of  Budbury  4  Gro.'.?  . 

Basin  held.  -'h'j;’,'; 

Ventures  will  lake  over  all  the  ji',.;,,.  "xi.'. 

properties  of  Sudbury  Basin  xvith  7  cro.'.?  . 

exception  of  640. 303  shares  of  On-  .MmJoi-  Oil  ln\.  .Vp. 
lario  Pyrites  Company.  Limited.  '  i,,; ' '  xi, 

xvhich  wa.s  formed  to  take  over  Sud-  ‘  ?  pf,| . 

bury  Basin's  Vermilion  I..ake  pro-  oil  tin.  .No. 

pert'y  and  also  the  property  former-  • ;  ■  v.' ■ 

ly  oxvncd  by  Treadxvell  Yukon  Com-  ,s  dm 
pany.  Limited.  M.-ijor  oil  inx.  No. 


.Mnjnr  C)il  Inx 

4  Oro.'.s  .  . . . 
.\lnjnr  Oil  Inx 

7  I'fil . 

Mnjor  oil  Inv 
7  Oro.'.? 


I  Alberta.  ,  ,  ,  ,  ,  ...  with  'I'echni-Counsel,  Limited,  con- 

Tlie  ccmpanies  undertake  to  drill  .  ,he  propertx  ' 

-VMN.i''  ;  Mr.  McCrea  sued"  to  have  Mi.?  I 

!  work  is  to  begin  by  March  la.  agreement  declared  null  a 

fii  no  Vermilata  Oils.  Limited,  advises  it  |  succeeded  in  his  action. 

has  acquired  a  50  i^er  cent  interest  I _  ^  _  _ 

.50.1(0  g  cobalt,  silver,  nickel  property  1 
R, TOO. 00  eifi.io  hnown  as  Bellayre  Mineral  ftitercst, 

;  Limited,  and  adjoins  the  Keeiey  and  v- lAlllAWHAf  4  \JUl 
210  to  fi-oiifiej.  silver  mines.  j  XT’  7-\ 

j.noo.oo  Complete  mining  plant,  camps,;  1  C(XT  LyOt^ 

etc.,  arc  on  the  property  and  iiro-  ' 

t.ooo.no  its.iO:  auction  is  expected  soon  :  p,g,jg(,Don  of  gold  in  Cam 

I  Company  says  it.  has  been  offered  ^  Docemoer,  1942,  aceordi 

,  I  I'cport  issued  bv  Mc  Domin 

1.600.00  I  stead  of  the  $1.15  whicli  it  has  been  n 


U)S.S  I'OR  C.OLdI'IELDS  cons. 

Goldlieki.?  Consolidated  .Mine.? 


McIntyre  . 
..  ,  .McKenzie  H. 
.McLelitui  . 
•Mine?  Mcl'ittic  .  . 


agreement  declared  null  and  void 'during  1942  had  a  net  loss  of  $15,182  -McWallcr? 


;  against  a  loss  01  32.681  in  1941. 


Canadian  Qold  Production  Last 
Year  Down  Over  $20  Millions 


Production  of  gold  in  Canada  du'  - 1  against  .89.069  oum 


for  N'oxcni- 


i. Mining  Corp. 

I  .Monet a  .  .  . 
j  Ncgii.?  .  .  .  . 
(.Nipissing  .  . 
N'oranda  .  . 

I  -Normetal  .  . 

'  Xorth  C.in.  . 

!  G'Brien  .  .  . 

I  Omega  .  .  .  . 


1"-“.’  . .  — ,  .  ,  L  i.  r-  Major  Dll  lux.  .No.  I  Si.iu  per  oarrci  lor  we.vterii  on  in¬ 
ly  oxvncd  by  Ireadxxell  lukon  Com-  v.  .  i.aoo.oo  j  stead  of  the  $1.15  which  it  has  been 

pany.  Limited.  Major^  Oil  lux.  Ko.  ^  ,iti  |  receiving,  but  is  asking  $1.68,  the 

Major  Oil  inv.  .N'ii.  ’  '  ,  base  price  for  foreign  oil.  f.o.b.,  Can- 

IVcw  Ore  Zone  Openeil  "  g>0.«.?  .  . .  350  loi-'W  i  adian  Pacific  coast. 

,,  .  *«•  .Major  Oil  fnx,  Xo.  a  a 

Lp  At  Fraiieoeur  l  me  vifi.aeio''xo.  T’xcti.'  :;.vl  nii.u*  Principal  terms  of  a  contract  be- 

,  ,  ■  ,  .  .  .  „  .'t'racic  *\o.  1  Oro.'.?  .’.55  101.71 ;  fwecn  Panlcpcc  Oil  Co.  of  Venezuela 

1-avorabIe  developments  have  been  j,j,.acie  Xo.  2  I’M..  220  1". '  and  Standard  Oil  of  Venezuela  have 

occurring  in  the  No.  8  ore  zone  at  .'liracic  -No.  2  Cro,?.?  2211  4,.j0(i.ou  l  am-red  hv  which  non-nroduc- 

Francocur  Gold  Mines  xvhich  not  Renown  No.  1  pm..  S5  j  aoiTcd.  by  which  non  produc 

...  nf  "  inait.a  .No.  I  I'M.  .so  tMio.iio  2.  6(1!  mg  properties  will  divide  equally 

only  emphasize  Me  possibiUlies  o  between  the  t.wo  companies,  with  the 

further  easterly  extensions  of  the  uro.?s  . .  2110  4*8. is  i.,  o-ui- 


ing  Docemoer,  1942,  according  to  a  I  her,  1942  and  97. .591  ounces  for  Dc- i  •''•ii’kcl 


further  easterly  extensions  of  the 

mine’s  ore-bearing  structure  but  kov.m.tie?:  conce 

help  to  offset  the  loss  of  a  portion  of  urforing  gonce 

Me  ore  reserves  formerly  accredited  Di  iii  piivt  rnntii 

to  Me  No.  3  west  zone.  Name;  Deutli  per  1%  ^ 

In  last  year’s  ore  estimates  out  of  Bonaventure  PM . .Nsiii  $.!,ooo.(mi 

Qaa  a"'?  innc  roT)r»rf #*ft  in  rcserx'p  an-  Bonavontiire  Oi’os.?  .  .ss(.l  (>,.i(l().0('  basis. 

333,6^0  tons  |^eponed  in  reserxe  ap  ^  4.,37.5..mp 

proximatcly  i2,o00  tons  was  in  the  Major  on  inv.  Xo.  (i  I'M.  ?('22  i.jod.od  p„. 

No.  8  zone.  As  a  result  of  intensive  Major  Oil  Inv.  Xo.  6  Or.  ?()22 


I  $1.40  per  Parrel  for  we.vtern  011  in- |  ,.ppgj.j  i.j?u€d  by  Me  Dominion  Bu- 1  comber,  1941.  j  Pamour  .  . 

I  Sucad  of  the  $1.15  whicli  -t  ha.?  be^n  |  gf  statistics  at  Ottawa.!  British  Co’unibi.a  produced  2.5  1)98  1  Bayma.stcr  . 

I  receiving,  but  is  asking  $1.68,  the  j  gg.|gggjg^  jg  359  9Q3  fine  ounces:  I  ounce.?  in  December  compared  xxitli  Perron  . 

Mase  price  for  foreign  oil.  f.o.b..  Can-  fg.,  November.  1942,  production  was  I  28,727  ounces  for  Novenihor.  1942  Pi'  kle  Croxv 

i-.d.iji)  j  adian  Pacific  coast.  ,  362,652  fine  ounces  and  for  Decern- 1  an.i  47,898  ounce.?  for  Decemiitr.  Pioneer  .  . 

I  .  .  *•*  **■  1  her,  1941  it  amounted  to  421,316 ' 1941.  Premier  .  . 

nii.ut  Principal  terms  of  a  contract  be-  ounce.?.  '  Manitoba  pi odiiccxl  2(),71.5  oum  cs  1  Freston  .  .  . 

I  Panlcpcc  Oil  Co.  of  Venezuela  jg  Ontario  the  gold  production  fori  in  December.  1942  compared  xxiih  1  Queenston  . 

57  40  i Standard  Oil  of  Venezuela  have  :  o^^.g^Yoer,  1942  totalled  213,116  24.1.33  ounce.-  for  December.  1911.  I  Quemont  .  . 
57. (It  j  bPM  agiTcd.  by  which  non-produc-  j  ounces,  made  up  of  95,329  ounces  Production  for  the  5'ukon  ahiouni-  '  Boche  L,  L. 
27.6(1 !  ing  properties  will  divide  equally  ;  j-ggg,  (j|p  Porcupine  Camp.  67  647  ed  to  2.142  ounce?  for  Dcccniocr  ,i?i^T.  .\nthony 

IS  IS  i t.wo  companies,  with  the  ;  oonces  from  the  Kirkland  Lake  against  an  output  of  899  ouiu  r.?  for|Khn  .Antonio 

’  ■  ‘  nrnHiir'hiO'  nvr\n<»rtiAc  thp  TTl  Pnhlp  erv  i  4a  _ u^..  inii  Sipnnt^vr  P 


Q'J'i  frvnt;  I'OTVnrfpH  in  r^^PTVP  «in-  KonU-A'CntUI'P  OtOS.^  .  0.»KI 

Dro^riratclv  72  500  toju  was  in  the  on  Tn pf V  ^  -  'Vti'iiMr  !  ounces  from  other  sources.  !  Roya)  Canadian  Mint  ainouircd  t 

No  'szone.^  As’ a  result  of  intensive  Majol^  oil  inV.  No.  6  M.' ?()^^^  '  Royalite-Lowery  No.  1,  important  j  Quebec  production  during  De- j  820  ounces  and  for  Decem'dci.  191 

riiamnnd  drillin'-  from  surface  fol-  Miracle  Xo.  ,3  I'M . .S2.50  .5„3on.OO  NorMwest  flaiik  tCst  In  Turner  Val-.ccmbei,  1942  wa.?  81.107  ounce.?  a.s 'the  .shipments  totalled  .5'25  ounce.?. 

lowing  a  revisio;  of  structural  iheo-,  Vo.‘7  Pfj;;  siSH  j  S’  feer’^Me*^  mSsoiS  hmesinJ'  product.on  or  gold  in  Canada 

r  es  accounting  for  the  ore  occur-  xorthcionmei  Xo.  i  DM..  8X5(1  2.(niii.(io  Madison  limestone.  |  194..  I94i 

rcnccs  in  that  area  the  reserve  -Noriiuionmei  Xo.  i  Uro.ss  as.vi  7.2(k).oi  i  The  well,  drilled  jointly  by  Royalite  To  ol  To  ,,i 

for  No  s  'ha?  been  in-l Fete  Xo.  t  PM.  2.6(>n.O(  ,  Qll  and  Lowery  Pctc  1.?  located  in  ' 


producing  propertie.?.  Me  El  Roble  ^  fiel^  gnd  .50.140  ounces  from  other  December,  1911.  |  Senator  R.  .  .  . 

concessions,  the  Amana  (Mulata*  'sources.  For  Docemoer.  1941  Ms  In  the  Xorllixx  esi  TeiTilorics,  pro- 1  Kliaxvkey  .  .  . 

concessions  and  the  T.R.  Conce.seions  I  output,  was  238,769  ounces,  mad-e  uo  duction  amounted  to  6,7(>.5  ounce.?  f.)'- 1  Klierritt  Gordon 

continuing  to  be  operated  by  Stan-  of  123.963  ounces  from  the  Porcu-  December.  J942  and  9.938  ounce?  for  -Sigma . 

dat’d  on  joint  account  on  a  50-50  pine  Camp.  49,758  ounces  from  the  the  same  month  a  .xcar  ago.  .Siscoe  Gold  .  . 

basis.  Kirkland  Lake  field,  and  66,048  Nova  Scotia  .sliipnicnts  to  tlie  -Sladcn  .Malartie 

■E  4’  ounce.?  from  other  sources.  !  Royal  Canadian  Mint  amounicd  to  Klave  Lake  .  . 

Royalite-Lowery  No.  1,  important'  Quebec  production  during  De- j  820  ounces  and  for  Decem'ncr.  1911  -Sleep  Rock  .  . 


r.os  accounting  for  the  ore  occur-  xerthclonmel  Xo.  i  DM..  KX5(i  2.(niii.(io  I  “ ,  ®  . 

rence?  in  that  area  the  reserve  .Noriiicionmei  Xo.  i  Uro.ss  88.50  7.2(k).oi  i  fnc  well,  ariiied  j< 

es-timatp  for  No  8  has  been  jn-  ''''o’’*'*'''"'  Fete  Xo.  t  PM.  sMo  2.600.01  .Qll  and  Lowery  F 

estimate  tor  xo.  h  has  ocen  m  xoithend  Pete  Xo.  1  DM.  .vtMti  1.  Khi  OO  r  c;n  «  li-203w5th 

<  reased  this  year  to  approximately ;  .yocthend  Pete  Xo.  j  Gross  SWK  4,2nn,oo  ■  '*•  “  osn 

439  000  tons  and  there  now  appear;  Xoith"nfl  Pete  -No.  2  I’ftl.  6t.5o 

to  hr-  srond  nossihilities  of  extending  -N'orthend  Pete  ,Xo.  2  Cr.  64.50  ACME  GAS  & 

to  be  goon  pobslDllitics  oi  exiciiQing  vi,ic,,„  xo.  I..  718.5  4.375.00', 

Ihe  presently  knoxvn  orebodics.  Empire  pfd.  (Ontaiio  Atrcaee  Toronto — Toronto 

-  Royalty  —  09  wciisi .  4. IP*’ bb*  |  has  been  notified 

MACASSA  OUTPL'T  MGIIER  3.60t,.(X).  1  «^'^ement  dated  I 

Toronto.  —  Macassa  .Mines  Lim-  Kin.sc'lia  Ltd.  Acme  Gas  *  Oil, 


production  of  gold  in  CANADA 

1942 


ACME  GAS  &  OIL  OPTION 


5IACASSA  OUTPUT  HIGHER 

Toronto.  —  Macassa  .Mines  Lim¬ 
ited  reports  production  for  month  of 
January  valued  at  $151,213  from 
9,433  tons  of  ore  milled.  In  January 
1942  production  xvas  valued  at  $92,- 
638  from  5.740  tons  and  in  Decem¬ 
ber,  1942,  $188,551  from  9,387  tons. 


(Stock  Bonn.') 


•  Pegged  T’lite.  :  optloiis  to  purchaser  on  200,000  addi- 

Knipire  Royalties  paid  an  interim  pay-  '  tlonal  shares  at  12'  'C  tO  20c  'a  share, 
nut  ciKq.ie  for  Januar.v  production  ajj  ^  la^en  Up  by  October  14 
amounting  to  $10.49  per  ITo.  -  t  •  c  j 
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BELL  TELEPHONE  ] 
HEAD  IS  HOPEFUL 
WAR’S  AFTERMATH! 


AT  THE  LOOICOX_JT  Pfc^ElcctiottStvcitc^ics^^tiddlc 

Ontario  Politics 


I  Marcli  9th.  Ontario  has  Just  wit¬ 
nessed,  without,  benefit  of  fanfare 
and  applause,  the  neatest  political 
trick  that  has  ever  been  turned  on 
anyone.  In  Ontario  at  least,  they  arc 
not  gobig  to  permit  anyone  but  a 
Consen'ative  to  Implement,  as  Otta¬ 
wa  is  doing,  Conservative  platform 


TOTAL  DIVIDENDS 
IN  MARCH  AGAIN 
WILL  BE  LOWER 


Continued  from  page  1 


Continued  from  page  1  ^  Consen'ative  to  Implement,  as  Otta-  U/If  I  DC  I  AllICD 

•  1  I  I-  •  1  lot  t  roonti  f  o  % ’  K  1  .  (Conllnucd  from  Page  1)  is  doing,  Conservative  platform  fl  iJjjlj  JJIj  IjllWJjK 

eml  rcquirrincnls  from  taxes  anil  i  the  latest  month  for  which  , .lata  ore  cense  sales  Is  a  development  of  start-  without  anyone  having  admitted  planks,  laid  down  so  laboriously  at 

half  from  borrowing.  About  Imlf  jJ^’anable,  it  was  30%  larger  than  ling  newne.ss,  or  whether  it  could  not  seeing  or  reading  it.  Winnipeg.  - 

Savs  Some  .\uthoritie.s  Be-  of  tiic  st'j  billions  raised  this  Io  ihe  special  have  been  anticipated  for  many  It  now  appears  that  the  thing  that  4.  4.  Continued  from  page  1 

lievp  Bo-it-War  Expansion  i.nsf  xc-ir  c'lmc  from  taxes  or  i  011  month.s.  The  steadily  more  severe  had  been  designed  as  a  masterful  bit  Obviously,  with  financial  matters  ^0,820;  Amalgamated  Oils  $60.000.s 

Jietc  l  OM  iv  ar  uxpaiuiuii  p.,.s,  >c,ii  L.mic  Horn  taxes,  o.  than  m  December,  1941.  ’  restrictions  on  the  use  of  automo-  of  pre-election  strategy  has  turned  hidden  completely  by  the  smoke  that  Patricia  Mines  $25,00oii 

Again  IS  in  l  rospetl  .nouml  -  1  billions,  and  of  this  •  ^  biles  in  the  Eastern  United  States  into  one  of  the  most  serious  pre-  pours  from  the  budget  mills  In  Ot-  ^•'anby  Mines  (e.xtra)  $22,513;  Per- 

-  amount  nearly  half  of  the  lax  Big  Falling-Off  In  •  were  as  indicative  as  anything  could  election  bogies  this  fair  province  has  tawa  and  with  a  revolt  of  his  own  (extra)  $20,000;  Regent 

COMPANY  PREPARED  revenues  was  derived  from  in-  Motor  Car  Sales  *^avc  been  of  the  trend  that  seen  since  the  days  of  Separate  minions  against  him  at  his  hands,  $^6,250;  and  T.  G.  Bright 

‘  ‘  _  ‘  come  taxes.  Financing  of  new  and  lured  motor 

Although  there  arc  doubU  as  to 


‘  _  ‘  "  come  taxes.  Financing  of  new  and  used  motor  "0“^  sooner  or  later  prevail  in  this  School  agitation.  Not  only  has  enough  Mr.  Hepburn  finds  his  politics  mud- 

Ti  •  ■  •  .  vov,iri«  C0I0  1Q.1J  coluitry,  even  if  one.  for  reasons  of  mysterious  opposition  developed  died  as  never  before  The  treck  of  '®*'Scst  dividend  reducN 

Although  there  arc  doubts  as  to  This  coming  year,  income  tax  ehicte  political  enmity,  could  never  admit  against  the  unseen  bill  to  make  it  a  the  private  membem  bS  to  federal  shares.  Im- 

whether  or  not  they  may  be  ful-  receipts  should  be  even  higher,  that  one  might  get  from  Ottawa  it-  political  liability  of  uncertain  mag-  pastures  is  underway  and  before  long  Jooi  PaJl 

fUled,  hope.s  have  been  expressed  ^  in  rcficclioii  of  widened  employ-  ,  j  number  and  83  ner  cent  in  enough  outline  of  car  nitude,.  but  the  dropping  of  all  at-  there  w'ill  be  a  considerable  rush  by 

that  growth  m  demand  for  telephone  ment.  On  basis  of  present  rales,  ar^iount  of  fSneln?  Slow  the  5,851  restrictions  to  come.  tempts  to  p^h  It  throu^  just  most  of  those  who  at  one  time  or  I^n'k  o?!i7real'’l?^'(S: 

facilities  which  followed  the  war  of  I  income  tax  rceeipfs  miglit  rcaeli  units  financed  to  the  extent  of  $2,-  is.  or  should  have  been,  rather  charges  anoUier  have  considered  the  part  Ventures  $78 W 

..0  ,ep..8,cd  „  cd;  .Vcor,|l„s  ,d  o,,-  VTS'LTXZ’ZeZ' th.t 

s  s;  s!''¥.7n.f,7  CO.  I  r,.  »dd7i;r”  ST,rsv‘'’i^dT»7r-r”;  irz  !:zl'Z  ss:  .x 

ada,  to  viaicholde.^^^  j()^2  rose  soino  2()7c,  or  by  J?r>()i)  rrhiclc.s  were  finanpnd  for ^S39.fi2iS  limited  travelling  for  the  next  Unions  who  were  sa.d  to  have  father-  lature,  and  from  the  various  minis-  OOO;  Siscoe  $23,213-  Upper^Canada 


1914-18  may  be  repeated  at  the  end'  billions.  According  to  an  rs-  t)07.193  m  January,  1942.  Used  ve- 
of  this  conflic;,  C.  F.  Si.se.  president  I  tiiinlc  liv  llic  (.Janadian  Bank  financing  const. luted  piacti- 

5r!."sr'd7°',“‘ s 

mm.'ns  ol  :lic'  Cdmpan'.v  Held  in  ! '''.O,  ">si-  li.v  feCW  .-rhiclcn  »ere  linanctd  to  ^ 

Montrea’  this  week  Company  the  uiillion  to  between  $2.8  billion  |  compared  with  1.800  new  cars,  trucks 
president  said.  ha.s  been  giving  in-  ’  and  $3  billion.  Total  of  all  pay- 1  and  buses  financed  for  $1,487,204  in 
tensive  study  to  po.st-war  potcn.ials.  ;  n)||s  was  estimated  at  $l  billions.  K^’.L^^^rresponding  month  last  year. 

,  ,  ,,  j.  ,  ....  .  r  •  •  There  was  a  .substantial  reduction 

Mr.  bisc  iniornicd  the  mocuivj  ;  fins  vear  furllicr  increase  in  cm-  htx  iuc 


in  the  volume  of  u.scd  vehicle  fin-  ^ore  proof  of  the  boom -psychology  getting  measure  and  every  thing  else  later  in  the  year  and  by  that  time,  ^'amous  Players  pays  $107,631 


jiom  ufiJifAiauuji  acvkMUib  .  ...  ,  S464  172  in  Jaiiuarv  of  this  vear  re-  ^  wniAjii  vi  uuuol-  i-v/  cuwi  mac  nepourn  wiu  renounce,  umiat-  -  ...  oamc  iirvum  last 

for  just  such  emergencies.  I  .sufficient,  and  it  is  expected  somo  presented  declines  of  64  per  cent  in  '’^luc  at  best.  fraud  on  Labor  and  that  his  own  erally,  the  tex  agi-eements  he  has  ‘."®lude  Quebec  Gold  $33.450.'i 

•■W'ar  activities  dominated  all  tele- I  further  upward  revisions  iu  tuxes  |  and  67  per  cent  in  dollar  *  *•*  party,  when  given  the  opportunity  made  with  Ottawa.  That  would  be  stores  $28,001;  Can.  Tube 

phone  operation.^  in  1942.  for  nearly  |  n,av  develop,  .lust  liow  far  ibc  |  amount  of  financing  below  the  4.051  While  a  slashing  of  license  costs  will  Implement  a  collective  bargain-  one  thing  no  one  would  forgive  him 
everyone  engaged  in  the  production  ,  'used  vehicles  financed  for  $1,419,989  ^’‘ive  been  prevented,  the  mg  bUl  in  accordance  with  the  prin-  and.  heaven  knows,  the  provincial  oRfi 

ot  w.ar  .supplies  dn>cnd.s  on  telephone  ,  .  '  i  hi  janiiarv  1942  Publication  of  rc-  decline  in  over-all  revenue  from  this  ciples  laid  down  by  Mr.  Bracken,  the  trea.surer  is  already  blamed  for  a  lot  ’^^•266.  Increased  distributions  next 

service,-  Mr,  Si.se  laid  in  his  address  !  'O'vever.  is  a  serious  qucstiou,  as  j  ve-  "ould  at  least  provincial  House  adjourns  until  of  things.  compared  with  March  1942 

to  the  annual  meeting.  -Oir  primary  !  I'ciond  a  cerl.iin  point  the  tend-  fLSig  ll^  bc7n  dTscon-  ^Wc.sted  to  the  sense  of  realism  - - - - - - - - 


Bracken  Given  "Right''  Support 
As  King  Swings  Again  To  "Left 


objective  ha.s  been  to  provide  an  adc-  I  cncy  is  to  reduce  prodiirlion.  tinned  which  the  average  tax  payer  would  An  filvOn  "  I 

rpiate  seniee  for  war  icquircincnis  j  i,,  considerable  extent,  the  _  expect  to  f  nd  in  his  provincial  ad-  \JlTdl  I 

and  fo  maintain  .suffic.cm  vc.scii c-’ !  J.I•o^v|l^  of  “absenteeism”  in  war ,  Business  .Activity  in  U.S.  ministretion.  ^  ICSnfl  ^Winnc 

of  plant  and  rciuipm''nt.  to  mm  the  '  allributcd  fo  the  I  i  xt  m  ,  /•  It  nui.st  be  c^iccdcd  that  the  drop  IVing  OWingS 

ever-increasing  demands  of  toe  war.  |  ^  .  j  Is  Now  I' luctuatlllg  in  rcvcnuo  to  be  cxpccicd  from  the  _ 

•  Wc  were  not  ill-prcparcd  to  mccL  wage  payments  in-  components  declining  operations  of  the  provincial  Liquor 

Uic  many  tests  which  war  conditions  '-rea.se  ineoiiie  tax  levies  also  m- 1  i,„iciing  unchanged.  The  Control  Boards  wiU  bo  severe  m  (Continued 

bring.  The  eouipaiiy  ha.s  been  main-  I  creaM’,  and  many  workmen  would  -  New  York  Times  index  of  busincs.s  many  ca.sc.s.  In  the  case  of  Ontario  ^  unjining  up  w  six  m 

tained  in  a  .sound  fin.aiiciai  cciidiiion.  ,  rather  go  fishing  or  .sfav  home  i  activily  iii  the  L’nited  Stotes  for  the  the  liberalization  of  the  liquor  trade  ° 

l:  has  an  invaluable  asset,  in  its  fine  ,  ,|,g„  ^  siieli  !  ended  February  1,3  declined  to  ^'hich  had  been  granted  the  living 

bidy  of  wcll-traiiicd.  loyal  employ- I  . .  ‘  ,135.9  from  136.4  in  the  prceeding  some  years  ago,  just  as  the  stiff  sue-  -t^ow  men  tnercs  Ontario.  Little 

CCS  and  up  to  the  outbreak  of  war  '  ■"'miint  as  thc\  can  t  |  q  j^p  figures  wa.s  134.0  for  the  i  cession  duties  which  had  been  im-  douht  exists  in  the  mind  of  this 

wc  had  Ix-cn  able  continuously  to  add  after  itixcs.  Similarly,  if  profit  is  j  week  ended  February  14,  1942.  posed  upon  the  dead,  has  been  a  most  "c'u  Hepburn 

to  our  plant,  the  approved  develop- ■  taken  from  m.imifjieturc  there  is  Lumber  was  the  only  scries  to  I  productive  .source  of  revenue,  but  Ime  up  with  Bracken.  He  met 

incuts  of  the  iclcphonc  laboratories.  '  crrespoiuli ugly  less  incentive  to  ! ‘‘cgisicr  an  increa.se.  when  produc- 1  they  have  both  been  under  fire  for  Bracken  the  other  day  wmen  the 
w  hich  enabled  iis  to  place  at  the  ..nvi-.-nMin..  '  >mn  -showed  a  greater  than  .season-  some  time  and  not  only^by  those  latter  came  to  Toronto,  and  no  one 

service  of  the  public  ihc  best  equip-  ’  .  .  .  ■  fr  ,  ’  '  I  al  rise.  The  steel  and  all-other  v.hoso  opposition  was  of  a  political  disputes  the  fact  that  Mitcli’s 

ment.  obtainable  for  speedy  and  effi- | nicicasccl  ellorts.  loadings  scries  remained  unchong-  nature.  It  Is  one  of  the  disturbing  patnologicai  hatred  of  King  has 

i  ient.  .spi  viee.  The  system  of  free  cn-  !  -  od.  asnect.s  of  provincial  finance,  how-  ^im  automatically  into  the 


month  as  compared  with  March  1942 
will  be  Waite  Amulet  Mines  $165,'. 
000;  Standard  Paving  preferred  $16,- 
381;  and  Paton  Manufacturing  .?5'« 
000.  Estimated  payments  for  in¬ 
coming  months,  in  detail  follow':— 


or  two  on  Prince  Edward  Island. 
Now  then  there’s  Ontario.  Little 
doubt  exists  in  the  mind  of  this 


(Continued  fre.m  Page  1) 


service  of  flic  public  ihc  best  equip-  ;  .  ,  .  i  rr  .  ’ 

ment  obiainable  for  speedy  and  effi-  |  ’’  ’**  lucica.sccl  efforts, 
eicnt  service.  The  system  of  free  cn-  | 

terpnse  under  which  wc  work  Us.  X I  Manufacturing  Continues 
think,  reflected  in  these  develop-  !.  Vf.u'ki  -  i 
menis  and  the  resulting  higli  quality  i  ^  Very  nign  IjCtei 
of  the  service.  i  Manufacturing  activity  ^lonl 

•■While  .  .  .  the  end  of  the  war  is  j  a*  a,  h'gh  level,  ■ivith  war  con 
rot  in  sight,  we  must  plan  for  the  i  P>o'iding  its  chief  'basis,  say. 
future,  and  having  iu  mind  the  re- i  bu-'mess  summary  o 

employment  of  our  people  now  on  '  of  Montreal.  “Lafest  Go 

war  .service,  wc  arc  giving  the  mat-  !  uient  returns  i^hows  continuan 
ter  intensive  studv.  !  upwar.l  movement  in  cm 


-  od.  aspects  of  provincial  finance,  how-  auiomaiicaiiy  into  me 

Manufacturing  Continues  '  miscellcineous  loading.s,  power  ever,  to  note  that  "restrictions  on  Bracken  comer.  Perhaps  now  you 

u  1  1  I  paperboard  indices  declined,  provincial  activities”  are  invariably  adds  up 

At  a  Verv  High  IvCVCl  j  with  the  loadings  decrease  slightly  lield  out  as  a  tlircat  rather  'than  as  ^  another  reason  if  not  the  main 

Manufacturing  activity  aiontinues  in  the  lead  on  a  weighted  basis,  a  promise.  ;W’hy  Hepburn  rcsigpied  the 

at  a  high  level,  with  war  contracts  |  Loadings  rcgi.stcrcd  a  le.'ss  than  sea-  •;*  -j.  -j-  premiership  of  Ontario. 

❖  ❖  4* 

Meanwhile  there  is  the  hope  that 
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I  B.  C.  Packers . 75 
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Borens  River . 03 


the  upwar.l  movement  in  employ- 


"In  Uic  years  ■fcllowing  the  last  ;  "'kich  has  been  in  progi-ess 

war  wc  cxix’rienccd  a  period  ot  great  !  interruption  since  last  | 

activity  and  growth.  While  it  would  I  For  the  month  prior  to  j 

apiocar  doubtful  if  wc  can  count  on  P  *kere  w  as  a  gam  oof 


jiccially  among  the  “wealthier”  ones  ^’ith  Colonel  George  Drew  on  one 
ill  Canada  that  could  not  safely  re-  side  leading  the  old-line  Progres- 
duce  some  of  the  activities  to  which  sive  Conservatives,  and  with  Hep- 
wo  have  become  accustomed  and  bum  rounding  up  the  Hepburn 


Con.  VInegors . 10 

Con.  Wire  Cr  Cobt« 

"A'  .  1.00 


rot  in  sight,  we  most  plan  for  Uie  P>o' 'ding  its  chief  'basis,  says  he  sonal  rise  Tho  ved  mxntcr  than  •  doubtiul  if  there  ❖  ❖  ❖  Bourget,  a  delightful  young  man  ^an.  ^eega's  .ic 

future,  and  having  iu  mind  the  rc- i  business  summary  of  the  ^  Production  showed  gicator  man  ,5  one  provincial  administration,  cs-  Meanwhile  there  is  the  hope  that  fal,e„  into  bad  hands. 

employment  of  our  people  now  on  '  of  Montreal.  “Laiest  Govern-  ■  -seasonal  declines. _  pccially  among  the  “wcaUhicr”  ones  ^’ith  Colonel  George  Drew  on  one  He  also  made  less  of  a  gain  when  Can.  wire '&  Coble 

wc  lire  pi\'in§  tlic  nitit"  merit.  iTctUTriiS  ^^lo^^s  continusnee  of .  iii  OshaovL  coiitcl  not'  Stifcly  tC"*  side  lCRd.iii^  41ic  old“linc  Pro^i'^S”  Ch<irlcs  Pnrent  Wtindcrod  V)3ck  2^ 

ter  intensive  studv.  !  upwar.l  movement  in  employ-  !  R,.„„ri  (;aiii  In  Bi'cf  'kice  some  of  the  activities  to  which  five  Conservatives,  and  with  Hep-  jn,o  fold  from  Quebec  West  ^  ,  a, 

"In  Uic  rears  fcllowing  flic  last  ;  mm i  which  has  been  in  progi-ess  |  »  become  accustomed  and  bum  rounding  up  the  Hepburn  and  South.  Double  -  voting  Cond.  Bakeries  Pref  1. 25 

war  wc  cxix'rienccd  a  period  ot  great  I  "''kout  interruption  since  last  i  LalMt*  AliirkellllJIS  many  of  which  have  now  been  cither  Liberals,  that  the  Mackenzie  King  against  him  on  the  two  .sub-  Con,  Cciancso . 25 

activity  and  growth.  While  it  would'  March.  For  the  month  prior  to'  -  taken  over  by  Ottawa  or  have,  be-  Liberals  will  take  a  beating.  So  amendments  were  Emmanuel  I.Vr “  .  i  1 1 

apiocar  doubtful  if  wc  can  count  on'  p-'cemoer  1,  there  was  a  gam  oof  Ottawa.  —  Enlarged  marketings  of  come  largely  .superfluous  due  to  the  as  you  at  this  ix>int  see  the  pic-  D’Anjou,  sourpuss  from  Rimo-  do  Pref.’  Extro  i.i5 
a  repetition  of  that,  experience,  .some  !  “i  workers  on  the  payrolls  of  i  beef  latlle  are  indicatcrl  in  a  report  |  limiiaLion.s  brought  about  by  the  war.  ture,  Hcpbui'n  works  with  the  Lib-  nski;  Wilfrid  Laci-oi.x,  national-  (^°n.  ingetsoii  Rand  i.OO 
authorities,  including  tho.se  icspoii- '  ‘‘"Porting  firms.  To  this  advance  I  of  the  Doparlmciit  of  Agriculture  Indeed,  while  it  may  bo  heresy  to  crals.  Drew' with  the  Conservatives.  ist.  from  Quebec  City;  and  Jean  cSo  Mo^orti^  Goid  0° 

.sible  for  tlic  Rowcll-Slrots  Repurt.  "  kich  wa.s  contra -.scasoiraj  in  char- j  which  shows  sales  at  public  slock-  even  .suggc.sj,  such  a  thing,  there  must  and  both  With  Bracken.  Ontario  Francois  Pouliot,  who  doesn’t  Con!  Tuba  6  Steel 

iccl  that  the  great,  capacities  dcvcl- I  ”‘e  greatest  contribiitor.s  j  yards  and  shipmcni.s  to  packing  be  many  a  provincial  department  1hii.s  will  be  delivered  back  into  the  seem  to  care  what  he  doe.s.  P'v(  .  ’•''5 

oped  by  IJic  w^ar  are  likely  to  bring  ;  ''’'Oi’e  manufacturing,  which  absor-  j  plants  totalled  16,980  head  for  the  now,  such  a.s  the  financial  depart-  Con.servalive  fold.  Without  trying  lo  analyse  all  i  50 

.substaiitial  and  permanent  gains  to  ■  'Titlilional  16.116  person.^.  |  week  ending  Feb.  18  apain.d  16,674  mciits,  the  acUvitics  of  which  must  ij,  Quebec,  the  situation  as  usual  ('be  cross  currenUs  King  in  Que-  capcai  wire  'cioth 

the  country's  cconomv.  A  Malcment !  logging  which  absorbed  1.3.600.  :  for  the  .s-anie  period  last  year.  j  po  .sub.'jtimti.ally.  below  normal  since  is  bewildering.  Sui-prising  as  it  bee  is  as  .strong  a.s  ever.  Of  the  r  ‘ '  1  m 

i,s.,iJcd  some  time  ago  under  the  ail- "0“  aim®  I  F'or  several  jirev.tnis  weeks  I  Im ,  Ottawa  has  taken  over  the  collection  senns.  Cardin  and  Maurice  Du-  approximate  55  French  -  speak-  centrol  Potneia  ‘ 

Ihority  of  the  VVartimc  Prices  and  |  l-Of'b  uu^  on  De- ,  c|pi,verie.s  by  produccr.s  were  lower' of  laxc.s  and  has  replaced  thus  func-  plcssis  arc  closer  now  than  Cardin  Liberal.s  from  Quebec  prov-  Confed.  Life  Aiioc.  1.50 

Trade  Board  rstimai.cd  that  us''s  can  I  '  m'Pioyment  in  Ihe  heavy  than  for  the  .same  period  la.si  year,  1  tio„  by  liic  mailing  of  one  single  «nd  Godbout  are.  Godbout’.s  faith  Cardin  got  10,  King  4.5.  Con.aurum  c^id  . .  .03 

lie  found  lor  no  per  cent  of  our  new  I  for  one-third  |  and  beef  .xhorlagcs  have  been  fc- ■  by  the  Domi-  in  the  British  connection,  his  ef-  Uberols  of  French  origin  from  ^°"tg.  paper  p',ef‘ 


Con.servalive  fold. 

In  Quebec,  the  situation  as  usual 


»  Agnew  Surposs  ...  .40 

-  Aluminium  Ltd.  . .  2.00 

<Jo  Pref  I  50 

(Continued  from  Fage  1)  do  Premium”".  ’15 

:  I  Mh  Kills  Deflato  T  liS 

The  Cardin  Baum  conoa,,™  .Isj 

,,  Bonk  of  Montreal.  1,50 

(Continued  fre.m  Page  1)  Borbor°U^°’‘’?!° .  i  ^J2V2 

ment,  and  it  went  through.  Tliat  . 

was  defeated  194-8.  Sg  CoJ'r.  ‘  Exira  2% 

However,  on  the  real  test  of  Bright,  t.  g.  Pref.  1. 50 

strength,  King  flattened  Cai'din.  p-  ?5 

That  in  effect  washes  P.J.A.  up  Borens  River  .03 

on  Parliament  Hill  —  but  really  Can.  Cycle  &  Motor 
strengthens  him  in  the  back  par-  ^ 
ishes.  This,  one  man  claimed,  is  °Pref f.  1.25 

ammunition  being  passed  around  Con.  dement  Pref..'  i.25 
for  the  next  election.  ^°ri.  &  Dom  Sugar  .37'/2 

King  now  knows  where  he  can.'  Foundries  “A”  3?',^ 

stands.  He  re-captured  Maurice  Con.  Malting . 50' 

Bourget,  a  delightful  young  man  /-■ 't,' 

who  had  fallen  into  bad  hands.  ®  i .oo 

He  also  made  less  of  a  gain  when  Can.  wire  6  Coble 
Charles  Parent  wandered  back  ^  '  r  '  4,' 

into  the  fold  from  Quebec  West  ^°?ref  i.62"'2 

and  South.  Double  -  voting  Cond.  Bakencs  Pref  1.25  ' 

against  him  on  the  two  sub-  Ceiai^so . 25 

amendments  were  Emmanuel  do  Pref  °  175 

D’Anjou,  sourpuss  from  Rimo-  do  Pref.  Extro  .  .  i.isto) 

liski;  VVilfrid  Laci'Oix,  national-  Can.  Ingetsoll  Rand  I.OO 

ist  from  Quebec  City:  and  Jean  Moiortlc  Gold  .02 

Francois  Pouliot,  who  doesn’t  Con.  Tuba  6  Steel 
seem  to  care  what  he  does.  ^  (’'v(,  -  •  •  •  •  g-  •  j 

Without  trying  lo  analyse  all  I.cq 

the  cross  currents.  King  in  Que-  capcoi  wire  Cloth 
bee  is  as  strong  as  ever.  Of  the  ’’''ff-  v  i 

approximate  55  French  -  speak-  cenlrol  Pomcia  '.'. 
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Capitol  Tiust  .  . 
Centro!  Potneio 


plcssis  arc  closer  now  than  Cardin  Liberals  from  Quebco  prov-  Confed.  Life  Assoc.  L50 


factory  potential.  bu„  doublles..  thi.s  j  ^  ''Vtal  number  of  workers  on  i  ported  Stow  .•iren...  !•  or  seven  |  ,,,011  Miiusicr  of  Finance.  forts  to  be  friendly  to  Ottawa,  and 

will  depend  on  the  volume  of  inter-  ,‘’-'7-' 7  7  '  m?,'  “bT-  bo  difficult  to  bring  about  his  willingnc.'s.s  to  sec  things  the 


elbowhcre  of  course  %vcre  solid  Crown  Trust 


ogainst  Cai-din. 


Crown  Zcllcrbock  Pr 

David  &  Frcrcs  ‘'A"  .25 

do  Extra  . 15 

led  DcHavflond  Pref.  ,  1  75 

be  do  Extro  .  1  75 

se>A  Distillers  Scoqroms.  ■'iSYi 
Oom.  Anglo  Inv.  Pr.  1.25 
Ull.  Dom.  Envelope  ...  175 

Dom.  F(xindr.  Pref.  1-50 

orxr  Scottish  Inv. 


11. c.-..iLui.i,iimcnuoi  me  1" financial  statesmanship  could  be 
duclion  of  civilian  good.s  is  proceed-  I  amounted  to  $70,290  to  I^ceinbcr  31,  ;  h„,..„,.er  if  ii-m  doxivahUitv 


lug  .‘tcedily  and  wholesale  and  re-  1942.  and  Die  reserve  for  depletion  to- 
tail  merchants  now  experience  great  tailed  $19,330  to  the  same  date.  Dur- 
diffieulty  in  procuring  adequate  ing  the  month  of  December  the  cor- 
suppl.ics  for  'the  replacement  of  poration  had  a  cro.s.s  royalty  income 


certain  articles.  Never-  of  $610,  while  the  accumulated  roy-  I  the  words  of  Du- 

tail  trade  continues  in  I  alty  income  for  the  year  1942  '  ''‘h® P'essi^-  Oo  further.  You  will  re- 

ie  and  during  December,  i  amounted  to  $12,712.  i  m.v-p\V  m  If  that  Cardin  quoted,  though 

I  how c\ Cl  that  the  quest  on  of  iclm-  pot  by  ■#'ime,  Hepbiu'ii  m  his  vi- 
'  I  l.'ur:  ing  provinces  for  reductions  in  clous  attack  on  the  government. 

^  I  liquor  revenues  must  be  answicred  to  hc  endorsed  Hepburn.  Again,  Jean 

I  1  O  I  ri  fik'V''  '  rather  than  to  just  the  Francois  Pouliot,  who  is  now  Car- 

V.i'CtiictdiCl.il  JLIUoIiiCaa  JLIlLiWA.  '  mo.st  truciilen.  one  and  that  it  sliould  din's  right  hand  man,  is  an  \in- 
_ _  uot  be  influenced  so  much  by  the  abashed  admirer  of  Mitch.  So  per- 


1942  l’f4l  Cliongo 

43,5:6,000,000  i9,:-13,'O00,0OO  -1  'iv.l 

1,499,311,000  1,268,471.000  V  IS,? 


hanging  tax  obligations.  'i  he  po.d-  j,  ‘  '"-n-  ‘H  >  a  m  ,  .  i,,..p<,tniPtilx  in  oil  ro' 

I'on  nf  oili-  pmnlnvppc  rpl  ivino-  on  ph,\>lcal  volllnlo  of  bu,sinc.«s  as  I  P‘”1>  9  investments  111  oil  10, 

lion  ol  oi  l  emplo.v  e.s  rctuiiio  o  .jviiole  lia.x  been  at  a  reeoid  high  had  a  book  value  of  .$30.5,143 
[’cnsion,  who  must  face  nurdensome  ,  '  '  “ '-ni'a  nigi.  ,  ,  ri-nxc  rpvpinip  from 

,,f  |.,.p.  ,,  „,nci  s-pvimix  (^oipcdent  With  Die  increase  jn  war  |  Jamiarj  31,  1943.  O.oss  revenue  Doni 

one  ^'I  heir  '  siuntinn  has  '  b''eii  uclivilie.s.  curt.a.ilmonL  of  the  pro- !  Loyally  income  .since  acquisition 
luoimht  to  the  attention  ot  the  Mhi-  <4uci:oii  of  civilian  good.s  is  proceed-  I  amounted  to  $70,290  to  Dcceinfc  ’” 
llto*;;  ;i  ■"«  .'■e.-l'l.v  .™,1  .vholc»le  and  ro.  m2.  .nj,  ,l,orcaervo  to^^^^^^ 

a  condition  that  mu.st  affect  a  great  >o'  yuoi’chanls  now  experience  great  tailed  $19,330  to  the  ^ne  d^ 
manv  workers  similarlv  placed.  fl'fDc’ulty  in  procuring  adequate  mg  the  momh  of  Dcccmbf  lln 
•'  ‘  ruppl.ics  for  'the  replacement  of  poration  had  a  cro.s.s  royalty  u 

Meet  Storm  Damage  .'•lO'-k.s  of  certain  articles.  Never-  of  $610,  while  the  accumulated 

•  Late  ill  December  our  outside  theles.c,  retail  trade  continues  in  I  alty  income  for  the  year 
plant  over  a  wide  area  was  severely  S‘'cat  volume  and  during  December,  j  amounted  to  $12,712. 

damaged  by  the  worst  sleet  storm  ■  .  . — — 

encountered  for  over  20  years.  In 

some  sections  the  weiglit  if  ice  was,  /'*>  J  ♦  *  T  ^  J  _  . 

so  great  as  to  .stretch  the  wire  out  I  1^3113.(113.11  JDUSlllCSS  lllClC^ 
so  ih,n  that  it  could  not  he  reused. 

"Fortunately,  we  had  .ju.st  about  I  .  . . 

completed  the  Montreal  -  Ottawa'  ]g42  i''4i  Cii 

cable,  which,  though  not  to.sicd  or  FINANCIAL — d.b.S.  $  ' 

equipned  with  repeater.",  wa.s  hur- !  Debits— 12  months  .  .  43,526,000,000  39,243,000,000  i- 

ricdly  put  into  operation,  and  within  Demand  Deposits  .  i  ,499,31 1 ,000  1,268,471.000  v 

a  .short  lime  vie  hc.d  48  circuil.s|  Savings  Dsposits  .  1,673,150,000  1,669,032,000 

work  ng  on  what  today  is  pcrliapsj  Current  Loans .  1099,803,000  1,087,701,000  -i- 

our  most  important  Jong  distance  busimess  conditions _ d.b.S. 

route.  General  Economic  Situotion — 

"Most,  of  the  ."."rvico  between,  |fvJc<  of  Physical  Volume  of  Business 

Montreal  and  'I’oronlo  and  other  i  tieven  months  . 1935-9 — too  199.9  t62.3  .t 

noints  in  Ontario  was  for  several'  War  Contracts  Placed  ill  mos.i .  5  1,152,209,000  1,095,416,000 

poini.s  in  unuirio  was  loi  several  ,  index  ot  Industoal  Pioduction 

weeks  earned  over  circuits  Dirough  ;  ticvcn  months  .  1935-9—100  223.0  174,6  -i- 

the  .Stale  of  New  5ork.  1  Production  and  General  Business — 

“It  will  lie  some  month.s  hefore'  Mmcra:  Pioduction  —  1 1  mos.  I933-9-  10  2199  210  1  i. 

permanent  repairs  are  complete, 1  ,  "g  Z 

Wo  are  fortunate  in  having  pro-  Cool  — I'J  months  .  ions  16.932  687  I6,ijs.4,8  .. 

visionjn  our  doprcc'.atioii  reserve  to'  'Aig.  Pioduction- 1 1  mos.  1935-9— luu  239.6  172,3 

take  care  of  ttir*  losses  ineiirred  i  Pioduction _  to  months  . Uois.  16,7.>4,160  1  ,’,.2 99,5 7 ‘j  — 

Tdhe  t  aic  Ol  Tiir.  10s.  e.S  ineuiie  i  Caltio  Slauahlcringv--!  1  months.  ...  no.  1,515,443  1600,472  -- 

throu^jh  clcinviJg^'  plnnl  from  j'Ucli !  Hoq  S'augii^cyuxjs — n  n'^onths  ....r.o,  5'3M61’T 

disaster.".  I  CigaretTs  released  -12  months  ...No.  1 0,240.000,000  8,582,000,000 

“Much  of  our  ftitu-e  rtlanii'ii-x  will  '  released-- 12  months.  ...  No.  132,257,034  172,531,831  - 

“Ur  lUIU.C  pl-inilill,  WUI  I.rathcr  Boots  u  Shoes  — 10  nios,  .  .  ,  Prs,  23,-165,437  ."3,337,905  ■■■ 

be  for  the  repIacemeilL  oi  Olicn  wire  r.ow  cotton  Consumption  — 1  1  nos.,  iPs.  179,893,931  132,238,790  — 

bv  cable  on  important  loll  routes,  a  Newsprint  Production  — 12  mortbs  .Ton,  3  177,094  3,425,865  -- 

l-ir-xp  oarl  of  uliieh  will  hn  iinrler-  '"90t  Proa.— 12  mos..  Long  Tons  3,121,361  2,701,313  -U 

lar^e  jtail  ot  Wllicn  wnl  D,  uncltr  p,g  p-.onths  Long  Tc.-'S  1975  015  1523  053  4. 

ground.  We  plan  in  duo  time  also;  Contracts  Aworded— 1  ■  montns  ,.  .  5  27  1,985,200  374,781,400  — 

to  resume  our  programme  of  rc-  '  B/rlq,  Permits,  58  Mumep — to  nws.  5  69,281,9:8  94  452,939  — 

placing  manual  s-witebboards  by  dial  I  (Output— ,2  mos  Ou-x  kwn  37,t09,97o  o3, 445, 360  -t- 

eiiuipment  in  many  important  cen-  internal  TRADE— d.b  S. 

tres.  as  well  another  improvements  whsicsaie  Soles — 10  mos..  . ''Jso-sh- 'oo  153.4  i-it.k 

that  war  ha.s  postponed.  I  10  mos . t935-3'3— lou  M-’,4  I2S.2  4. 

“More  than  'lO.CtO'J  applicants  have  gp.ain  statist!C$~bL'5hels — D.B.S. 

’oeen  denied  telephone  service  in  vUeat  n  rtO'e- Fee.  I’  4;:  722,351  459575,202  - 

Ontario  aivl  Quebec,  and  manv  im¬ 
portant  construction  proioct.s  have  (MPioymenf-ic  months  overogs 

f  I  ,  ,  1  .1  unadjusted — 

been  deferred.  rncse  recti'ictions ,  . .  --i- 


tineiit  of  Europe  and  Kiska  and 


royally  income  since  acquisition  '  .‘‘■s  Guadalcanal,  he  would  be  the  last 


liovvn,  however.  If  the  desirability 
f  rctrcnchmmcnt  were  admitted 


If  you  have  listened  to  Cardin 


and  if  as  good  a  showing  would  be  lately,  you  could  realize  a  certain 
made  even  before  it.  is  knowm  what  .>;iinilarit.y  between  ■what  hc  has 


People’s  Charter,  or  he  can  get 
out.  Presto  Prime  Minister  Hep¬ 
burn. 

All  this  will  happen  after  King 


Picf . 

.50 

Dom.  Stores  ...  . 

JO 

East  Steel  Prod.  Ex, 

.25 

English  Elec.  "A" 

■62 '/z 

Falconbridgo  NikccI 

.03 

Famous  Players  .  . 

.25 

Federal  Gram  ... 

2.00 

Ford  Motor  '  A"  . . 

.25 

do  "B"  . 

.25 

Gotineou  Power  . . 

.15 

Groiiby  Mines  .... 

.15 

Grey  Cr  Bruce  .... 

.50 

do  Extro  . 

.  1  2  Vz 

Hollnor  Gold  . 

.10 

Cocksliull  Plow  Earnings  do  Extio  .  .>5 

do  Prof .  3<^-l 

Up  at  81.79  Per  Share 


Hornil.  Unit,  Thoa. 

Prof . 1-25 

HoHmg  Cons.  Mmci  05 
Imperiol  Tobocco  .  10 

do  Extio  .....  .15 

do  Prof,  ..... 


;  a, 4  ju'ovuices  ratner  ilian  to  just  the  Francois  Pouliot.  who  is  now  Car-  -  do  Prof . 37 Vz 

most  truculent  one  and  that  it  sliould  (lup.s  j-ight  hand  man,  is  an  tin-  (Continued  from  page  1)  intern  Nickct . 30^^ 

not  be  influenced  so  much  by  the  abashed  admirer  of  Mitch.  So  per-  declined  $1,335,000  lo  $2,166,084.  (rvfng^’a’"!'^"’  .95  " 

standard  of  living  to  which  the  pro-  haps  now  you  begin  to  see  the  Cash  increased  $155,000  lo  $410,517.  Lake  Shore  Gold  . .  -20 

vincial  governments  have  become  ac-  connection.  The  earth  fell  away  at  There  Is  a  new  item  representing  in- 

customed  as  by  the  amoimts  that  arc  that  point,  revealing  the  pipe  line  vestment  in  government  bonds  ot  uongieys  Lim. '  Pref,  .50 


customed  as  by  the  amoimts  that  arc  that  point,  revealing  the  pipe  line  vestment  in  government  bonds  ot  tongieys  Lim.  Pref.  .50 
to  be  considered  fail-  in  the  light  of  momentarily  between  Duplcssis  and  $400,986  and  another  one  for  refund-  Lauro  secord  . 20 


General  Economic  Situation^ 

ladcK  of  Physical  Volume  of  Bu'incs^ 

Eleven  months  . 1935-9 — ICO 

War  Contiacts  PiQcrd  Ml  mos.) . 

Index  of  Industrial  pioduction 

Eleven  inontlu  .  1935*9 — 100 

Production  and  General  Business — 

Mmero;  Pioduction  — M  inos.  1933-9-  10 

Gol’J  12  months  .  ..FineOcs. 

Silver  9  months  . .  FincOzs 

Cool  — 19  months  .  Toi.s 

Mfg.  Production—  M  mos.  193S-9—  lUu 

Flour  Pioduction  —  10  months  . liols. 

Cattle  SlQUhhtenngv--!  1  months  ...  fJo. 
Uoq  S'augli^er iixjs — M  months  ,...F.'o. 


Cigarettes  released  -12  months  ...No. 
CioQis  re!cosed--12  months.  ,.  .  No. 
I.rathcr  Boots  a  Shoes  — 10  nios.  ...Prs. 
Raw  Colton  Consumption  — 11  rros.,  lii'i. 
Newsprint  Production -- 1  2  months  .Tor', 
Steel  Ingot  Proa. —  !2  mos..  Long  Tons 
Pig  Iron  Prod  !2  months  Long  Tons 
Contracts  AworijC'd — i  ’  montns  ,  .  .  ‘i 
B^dg.  Permits.  58  Municp — 10  mos.  S 
Elec.  Pow.  Output — 12  mos  090  kwn 


Wiielcsale  Solev— 10  mos..  .  — ‘00 

Retail  Sa  cs  10  mos . 1935*i9 — 100 


GRAIN  STATISTICS— BUSHELS—O.B.S. 

wheat  n  rto^e— Feb.  1' 


1,673/15^,000 
1,09  9, 803, 000 


199.9 

1,^52,209,000 


2)9  9 
d, 80*5.230 
M  625,639 
16.932  6S7 
239.6 
10,72*4,160 
1,51  5/413 
5  5M,61’4 


1.669,032.000 

1,087,701,000 


162. i 

1,095/16,000  -h 


210-1  :  •  *1  .r 

5,530,526  -  9.9 

15,299.811  —  dd 

l6.l3a.-4/v3  -  5,2 

172.3  39.1 

1  ;,299,37‘j  —  1.3 

1  600,‘172  •-  5.3 

5,5H6.552  —  l.j 


liQucr  receip;,  gains,  many  of  which 
j  have  not  been  normal  in  recent  years. 
I  4*  4*  <• 

L'nfcrtunatcly  there  is  still  too 
j  little  consideration  being  given  to  the 
:  faci  that  the  federal  tax  p'ayer  who 
I  provides  Die  subsidies  Ls  at  the  same 
.  lime  the  provincial  tax  payer  for 
j  wiiosc  benefit  the  subsidle.s  arc  al- 
:  Irgcdly  asked.  These  subsidies  come 
from  the  common  pool  and,  as  On- 


Hepbimi.  able  E.P,  tax  of  $69,020.  "A"'* 

■We  have  seen  that  by  making  a  Bank  loans  are  shown  lower  by  do  "B"  . 

big  hulabaloo  about  conscription  in  over  $1,400,000  at  $768,000  but  ac-  Louisla.-ia^Lanci”  ”  dO 

Quebec.  Cardin  plus  Duplessis  have  I  counls  payable  are  up  about  $820,000  ^^^intyrc  Pocc . 55 '/z 

mustered  strength.  This  powerful  at  $1,808,714  and  tax-  provision  up  MacKenzie  Red  Lk.  .03 

duo  figure  thus  to  take  quite  a  few  over  $180,000  at  $911,139.  Contingen-  p.  .25. 

seats  in  Quebec.  cy  reserve  Is  sliown  at  $750,000  as  ^acossa  Mines  . . .  .06 

Meanwhile,  exactly  the  opposite  compared  with  $600,000  on  previous  Pr.  7.00 

Is  happening  in  Ontario.  Drew  balance  sheet.  Montreal  Cottons  .  J.OO 

plus  Hepburn  have  mustered  Maximum  Earnings  $400,000  Moritrca?  Loon - !  3' ','4 

strength  because  they  have  made  in  prc.sciiLing  the  rei>ort  on  behalf  |  Nonoimo  Duncan' Pr  si  A 


plus  Hepburn  have  mustered 


tario  likes  to  iioint  out  when  some  i  strength  because  they  have  made  Jn  prexsenting  the  rc|70it  on  behalf  Nonaimo  Dunca 
other  province  puts  in  a  request,  this  I  a  hullabaloo  about  conscrip-  of  directors,  president  points  out  |  D^^us  GoW  ^ 

province  accounts  for  about  40  per  j  (■•ot'-  They  f.gurc  thus  to  take  quite  that,  imder  e.xisUng  income  tax  laws  1  i^g.grido  Mines 


Mocossa  Mines  .  .  .  -06  Q 

Mitchell,  J.  S . 2’5,9. 

Monorch  Knitt.  Pr.  7.00  Arc 
Montreal  Cottons  .1.00  Q 

do  Pref .  1.75  0 

Montreal  Loon  ..  .  .31',  4  D 

Nonoimo  Duncan  Pr  .81  *'4  W 

Negus  Gold . 02  Vj  int 

New  Method  L.  Pr.  '.62 ',2  A^ 


Are  1  ,’jS^ 

M  246,000 

0  945,10'! 

Fin  1,417,654 

S  240,907 

0  IS, 7. so 

O  6,701 

0  4,020 

Q  7,292,01,7 

802,121 
O  5,925 

0  400,000 

0  44,307 

O  6,250 

Ci  10,397 

Q  57,500 

Int  43,815 

g  111,264 

0  95,875 

Arr  11,441 

0  296,701 

Q  442,890 

0  83,030 

Arr  5,937 

Int  125,000 

Q  160,684 

Int  37,500 


.No.  !  0,240.000,000  8,532,000,000 


132,257,034 
23,-165,437 
1  79,893,931 
3  1  77  094 
3,121,361 
1,975,015 
27  1,935,200 
69,281 ,9;  8 
37,109,976 


172,531,331  ..  5.6 

.73,337,905  ■■■  0.5 

132,233,790  —  1.5 

3.425,863  --  7.3 

2,701,313  -i-  135 

1  573  053  5.  29.2 

374,781,400  —  27.4 

94  452,939  —  2b.  I 

53,445,360  -I-  11.0 


porlant  const ruclirm  proioct.s  have  f^PiOYMENr— ic  months  overogs 
1  If  ,  i  •'  unadjusted — 

nofji  deferred,  inc.^e  re:.trictioi:^- ,  . . 

.  ocn'TTol  Index  . . ./..a  —  iOO 

v.nich  may  bo  expected  lo  incrca.soj  Monutaciu.-mg  . 

tis  the  war  jirogresses  are  hO  cleariv '  Logging  . 


I  cent  of  its  contents.  In  other  vvord.s, 
j  Dir  rcliet  would  uol  necessarily  be 
I  Icit  by  the  provincial  citizen  and  tax 
i  piiyor  at  all.  but  by  the  political  pro- 
i  vincial  Icadcivsliip  which  would  have 
t.)  consider  the  retrenchments  made 
necessary  by  the  war  and  whicii  is 
duty  bound  to  accept  the  responsibil¬ 
ity  for  them. 

riie  ma‘i,ter  of  ixilitical  strategy 
which  led  to  the  recent  outburst  of 
Die  treasury  head  against  Ottawa  is 
worthy  of  consideration.  It  was  in¬ 
dulged  in  of  course  to  provide  a  cov- 
cr-up  for  Uic  fac.  that  the  budget 
could  not  be  presented  wlicn  every 
other  major  matter  of  legislative 


a  few  seats  in  Ontario.  the  maximum  earnings  that  the  North  west  Util.  Pr  i.50 

But  one  party  Is  FOR  conscrip-  company  can  retain  amount  to  a  sum  |  n.s  Light  &  p_  Pref  1.50 

lion.  Die  other  AGAINST!  That  in  sligh'Uy  in  excess  of  $400,000.  This  j  1.00 

essence  was  the  way  things  were  sum  does  not  include  the  refundable  |  do  Pref.' .  '.’5 

ill  1911.  Yet  Borden  and  many  of  ijortion  of  the  excess  profits  ^bx.  j  Perron  Gold  .  -0^^ 

the  Bourassa-ites  got  together.  While  earnings  retained  during  the  Engrov^  .50 

However,  the  real  fight  would  be  j  past  year  exceed  the  amount  that  provincial  Bonk  ■  ■  ’ 

over  socialism.  For  the  far-seeing  j  may  be  rctauicd  in  the  future  it  is  |  '  pVef.  '.40 

and  long-planning  rightist,  status  i  because  the  excess  profits  tax  rates  j  p'fjgncg  Groin  Prefl  1.62' z 

quo  backers,  among  whom  arc  v;  during  the  first  seven  months  of  the  Roiiond  Poper  Pref  i.50 

many  of  our  solidcsst  citizens,  be-  |  fiscal  year  were  on  a  lower  basis  than  Bov^pBank^of.^Con  i^u 


necessary  to  conservo  .'•'trategic  war 
materials  that  wp  can  lodk  for  Dip 
continued  uiidcrstanding  and  co¬ 
operation  of  Die  jHi'nlic. 

“VVlicn  victory  comes  v  o  iiope  to 
resume  con.'trucUon  as  quickly  ns 
possible,  nol  only  to  overtake  de¬ 
ferred  dem.nnds  for  .-vi-vico  but  to  bp 
in  a  position  ncDvcIy  to  promote 
further  devolopmrr.tt. 

Northern  Electric  Co. 

“The  manufacturing  facilities  of 
the  Northern  Elcelric  Comp, any,  our 
principal  supplier  of  equipment,  arc 
being  devoted  largely  to  the  produc¬ 
tion  of  war  materials.  Of  it.s  present 
output  over  S0''p  Is  in  this  category. 
They  now  have  7.90(1  employee.':, 
which  15  an  increa.se  of  about  120G 
since  the  outbreak  of  war. 


con.stifutes  about  77''p  of  Dioir  pro¬ 
duction.” 


Coi-.sti  action 
T'Ode  . 


TRANSPORTATION— D.B.S. 


Cai  loodl.'.gi: — 

V.V.  Jo  Feb. 

1 6  Wk  ego 

Yea.'  ogs 

Cot. . 

02,303 

6!.912 

Cumulative  Total. — 

To  Feb. 

li  Yco  OOO 

J  vrs.  ago 

:  Ca.'s  . 

.  395,633 

420,713 

359.5'il 

railway  EARNINGS— C. nr. 

194  3 

1942 

Change 

'  Month  of  January 

5 

3 

(jrO->  corning',  . 

25,9'-j7,000 

-r  3,311,000 

j  Opcioting  crpcnicj  . 

20,309,838 

-r  3,995,393 

N-'f  earnings  .  .  .  . . . 

5,157,1 12 

+  634,393 

1  Eleven  Months— 

1942 

1941 

Change 

G'o:^^  comings  . . . 

.  338,695,000 

77b  363, 48  f 

f6.j  D79‘jri 

-;-*M,^10S98 

Operating  expenses  . . 

.  260,428,494 

216,017,596 

Net  earnings  . . . . 

tiu,  j'i/,yvi 

-i  1 

C.P.R.— December 

Gross  comings . 

21,204  215 

4-  3,3 19,1 2  i 

Opciating  expciiics  . 

to. I  1  3,405 

+  3,215,562 

Net  caminas  . 

5,090,750 

1-  103,501 

Twelve  Months — 

Cioss  pornmos . 

.  256,864,091 

22\.Wj  O'.  .5 

4  35  IIS  0  .3 

Cperoting  expenses  . 

175,433.5)7 

■1  33,137,885 

Net  warnings  . . . . . . 

■13,937,536 

■1-  2,230,153 

i  the  treasury  head  against  Ottawa  is  "'bp  "Ul  be  over  before  during  the  remaining  five  months.  |  Pref  .  l.lS 

'worthy  of  consideration  It  was  in-  they  get  into  power. 'Wliat  they  are  Farm  implemenl  sales,  Mr.  Cock-  2-v(  Can.  Int.  inv. 
i  aulged  in  of  course  to  provide  a  cov-  aspiring  to  is  power  after  the  war.  shutt  states,  amounted  to  approxi-  3.^°^  o' sor,/ .'15 

cr-up  for  Uic  fac.  that  the  budget  '**  •**  ■  mateiy  the  same  as  in  the  previous  do  Extro  .  .'5 

could  not  be  presemed  when  every  Now  why  all  this?  It  is  being  .year,  yet  demand  was  weU  in  excess  Pref  . . 

olher  major  matter  of  legislative  said  that  King  has  foreseen  such  j  of  supplies.  Government  regulations  (Outh  Amer.  Gold  ■  *10 

consideration  evaporated  and  there  possible  developments.  He  was  way  !  limited  output  to  conserve  viual  ma-  stond.  P-qv.  Pref.  . .  :62 

was  nothing  to  talk  about.  This  un-  o''®.’'  •'^e  Right,  almost  a  rc-  I  terlals  for  war  work  Production  of  ’.no 

fort.'unatc  Siate  of  affairs,  so  clearly  actionary,  a  few  months  ago.  Now  munitions  far  exceeds  previous  to-  .  suiuvon  cions.  . 03 

'net  anticipated,  was  due  of  course  be  is  away  over  to  Die  Left.  He's  tais,  with  capacity  operations  ^'anset  O.i  . oi^ 

I  ro  Die  scuttling  of  the  Collective  over  there  because  he  thinks  the  |  Uiroughout  year.  Capital  Invested  in  Picf.  .'65 

i  fjiir'gainiii'r  Bill  which  never  reached  '  people  have  moved  thau  way.  A  re-  i  propei’ty  account  has  increased  by  Toronto  Gen,  ins.  .  .?5 

fhc  of  diocus.,i=n  (and  thus  in- I  fomier  at  heart-,  this  reactionary  $324,000.  '  n? 


,10  g 

.15  tnt 
.15 

1.75  0 

01 ',i  Q 
,10  Inf 
.62'2  Arr 
.021,  Int 
.20  0 
.03  Inf 


I  the  i:.tage  of  diocus-vicn  (and  thus  in- 


i  cidcntally  forced  the  Conservatives  bo  has  emulated  the  last  brace 


$324,000.  Union  G 

Recalling  that  no  new  types  of  farm  y^Jres 


Union  Gas  .  •  • 

Upper  Con.  Mines. 


b"conie  arn-uincntntive  about  Die  bas  only  been  a  corset  he  implements  can  be  produced  during  vuican  Brown 

(cV  Agrccnrcnt  Bill,  at  least  for  a  bad  to  wear  to  keep  his  political  the  war  and  that  1943's  output  Is  i 


j  f'O’A'cr  Agreement  HiJl  at  least  foi'  a  nau  lo  ueax  lo  Keep  ms  jwi.iicai  the  w’ar  anci  mat  ly^ds  output 
'  few  days’)  The  Bill  ’’'granting  labor  i  but  which  irked  him,  and  lUnitcd  lo  about  30  per  cent  of  1940’s,  |  wolk^r  'pref"  .  ^ 

I  the  right  of  colIccDvc  bargaining  '  i  "bich  hc  has  now  gladly  cas'v  off.  he  s'rates  that  this  ir,  inadequate  to  I  west.  Can.  Hydro 

j  had  beciMiromised  by  Mr.  Hcpbuni,  Thus  the  Liberal  party  which  supply  the  market  for  essential  food-  |  Dovidson 

i  Mr  Hccnaii  and  Mr.  Ccnaiu  in  that  bist  summer  seemed  steadily  going  stuffs  and  in  due  time  will,  no  doubt 

i  order  for  a  number  of  months.  Hav-  (o  (be  right,  lias  now  swung  in  the  pc  increased.  The  company  has  fully  j 

!  ing  warned  tiiat  there  would  be  hell  strt'am  and  is  heading  left  by  left,  provided  ior  the  curtailment  in  out- 

j  to  pay  if  it  did  not  pass,  Mr.  Hccnan  Tlie  Pro-Con.  craft,  which  siarted  put  by  increased  war  effort. 

had  prepared  the  legislation  whicli,  (be  Peoples  Charter,  1'5  - -  j 

tike  so  many  otlicr  things  llicsc  '  headed  to,  Die  Left,  and  Pilot  WOOD  CAIHLLAC  DELISTED  I 
I  days  everyone  aceopied  "in  princdiiic"  j  Bracken  will  swing  her  there  if  he  Wood  Cadillac  | 

I  wiilinii.  knowinc  its  contents,  simulv  I  ®aii,  but  Card  n,  Duplcssis,  Mcigh-  miup.s  Eimiied.  was  adiudeod  bank- i 


(a' — Estimotert 
ig4‘’— 78,130,344 
1943—26,907,196 


had  prepared  tlie  legislation  whicli, 
like  so  many  other  things  Dicse 
I  days  everyone  aceopied  "in  princdiiic" 
I  witliouL  knowing  its  contents,  simply 


Beveus  River  Soon 

On  1500-Foot  Level 


becaii.se  it  would  have  been  political  |  Hepburn  can  be  expected  ^  ^  ^  _  _  _  ^  ^  _ _ _ 

iiiHckJc  lo  do  othcnviiic.  ■  monkey  with  the  riiddcr  at  «i"cnt  h:\s  advised  that  no  more  I  (foing  some  lateral  work  at  this  hori- 

»;•  j  every  chance.  Tlius  while  Bracken  iransfers  w  ill  lie  made,  the  shares  I  zgn.  The  1.400  level  has  been  botli- 

WiiFii,  iindur  rather  mysterious  i  thay  bo  setting  liis  compass  foi  a  |  iigve  been  removed  from  the;  lisded  j  4irc<l  by  slip  faultmg  whicJi  ha.4 


WOOD  CADILLAC  DELISTED  I  Oil  1500-Foot  Levci 

Duo  to  the  fact  that  Wood  Cadillac  ,  - 

.Mines,  Limited,  was  adjudged  bank-  |  Borens  River  is  cutting  the  station 
rupl  on  February  17  and  Dio  trans-.  I  pt,  the  1.500  level  and  will  shortly  be 
for  agent  ha.s  advised  that  no  more  I  {foing  some  lateral  -work  at  this  hori- 
Iransfers  w  ill  lie  made,  the  shares  I  zon.  The  1.400  level  has  been  botli- 


c.Tpitalism.  individual  enterprise,  ,  ijgtcd  section. 


•  quite  up  to  diamond  drilling  promise. 
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STOCK 

Prev. 

Cloae 

High  Low 

Price 

Change 

Seles  Bid  Ask 

High 

Low 

AbitibI . 

.80  .70 

868  •« 

1.00 

.60 

Dom  pref . 

su  5!^ 

—  u 

$53  .. 

5'i 

Do.,  7% . 

.  12H 

15 

+  2}  3 

100 

16 

Acme  Glove . 

3 

—  1 

75  . 

4 

Do,,  prcf. . 

Atnew  SurpoM . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . 

Algoma  Steel  Corp.. . . . 

Do.,  pref . 

Aluminium  Ltd 

Alco  Ltd . . 

Amalgamated  Electric.. 
Anglo  Can.  Tel.,  pref. . , 

Att^toa . . 

Assoc.  Breweries . 

Do.,  pref . . 

Ault  (k  Wtborg,  pref. , . , 

Barker's  Bread . 

Do.,  pref . . . . 

Bathurst  Paper  **A’* , .  • , 

Beatty  Bros.  . . . . 

Do.,  I'st  pref. ...  t ... . 

Do.,  2nd  pref . 

Bel!  Telephone . 

Biltmore  Hat . 

Blue  Ribbon . . . . . 

Do.,  pref . . . 

Brantford  Cord.,  pref. . , 

Brasilian . . 

Brewers  fls  Distillers . . . . 

B.A.  Oil . 

B.C.  Power  **A” . 

Do..  **B'*... . 

Bnick  Silk . 

Build.  Pr^,,  Class  **A*', 

Burlington  Steel . 

Calgary  Power. . . 

Can.  Bread . 

Do.,  “A"  pref . . . . 

Do.,  **B”  pref . 

Can.  Cement . . 

Do.,  pref . . 

Can.  Cycle,  pref . . . 

Can.  Forgings  “A” . . . .  • 

Do.,  “B  ’ . 

Can.  Nor.  Power . .  • 

Can.  Packers . . . .  • 

Can.  S.S.  Lines . 

EJo.,  pref . . . 

Can.  Wire  fk  Cable  **A’* , 

Do.,  “B  * . 

Do.,  tvef . 

Can.  Bakeries . 

Do.,  pref . 

Can  Breweries . . 

Do.,  pref . . 

Can.  Bronze  . . . * 

Do.,  pref . 

Can.  Canners  . . 

Do.,  Jst  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Foundry.. .  • 

Do.,  pref . . . . . 

Can.  Celanese . 

Db.,  rights . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  &  Pock . . . 
Con.  Fairbanks,  pref. . . . 
Can.  Foreign  Invest .... 

Do.,  pref . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol  “A’\. 

Do.,*‘B'’ . 

Can.  Iron  Foundries .... 

Do.,  pref . 

Can.  Locomotive . .  • 

Can.  Oil  Co . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Tube  Steel ...... 

Can.  Wallpaper  **A”. , . . 

Do..  "B  ' . 

Can.  Wineries . 

Can.  W.  B.  Boxes  *‘A’*.. 
Carnation  Co.  1st  pref. . 

Cockshutt  Plow . . 

Cons.  Bakeries . 

Cons.  Min.  &  Smelt .... 

Consumers  Gas . 

Cos.  Imperial  Mills . 

Crown  Cork  H  ^al. . « • . 

Crows  Nest  Coal . 

DistiUerS'Seagrams . 

Do.,  pref . 

Dom,  Anglo . . 

Do.,  pref . ».•••• 

Dominion  Bridge . . 


2H 

110 


121 

102 

42 

24 

isi; 

109 
100 
.75c 

23 

14!i 

17 

110 
110^^ 
145 

8*4 

32 

25^ 

5*8 

19 

26U 

2H 

7*4 


UAH  U2}.i 
8?4  .. 

12i*4  119 
lOlH  100*4 


+  4*.4' 


7?4 


ISH 


lAH 

1> 


56  50 
80c 
$7  00 


55  00 
$8  00 


Int. 


25^8  22  60c, b) 

15!.  IS.'i  $1  OOi.bi 
112  111  $7.00 

$5.50 

1.25 

23 

14*4  13H  $1.00 


ll4i; 

9H 


125’ 4  107 
102Ti  lOlT 


tAAli  142 
7H  .. 


19H 

26  Va 

7^2 

14*i 


—  2 
-  iH 


17 

*110*4 
110’ j 
150 


25*4  25’ 


16* 


i  Porto  Rico  Power,  pref.. 

!  Power  Corp . . . . 

i  Pressed  Metals . 

Price  Eros . 

Do.,  pref . 

Quebec  Power . 

Rerent  Knitting . 

Da  ,  pref . . . . . 

Riverside  Silk  "A” . 

Rolland  Paper . 

Do.,  vot.  trust . 

Do.,  pref . 

Russell  Industries . 

Do.,  pref . 

$2.75  {  Saguenay  Power,  pref. . . 
Shaw.  Water  &  Power.  . 

Sher.  V/illiams  .  . 

Do.,  pref . 

Silver  wood  Dairy . 

Do.,  pref . 

Simon  &  Sons . 

Do.,  pref . . 

Simpson  "A  ”  stock . 

Do.,  “B  " . 

Do.,  pref. 


Prev. 

High 

L^w 

I^icc 

Sales  Bid 

Ask  High 

Low 

Close 

98 

Change 

...  101 

..  ♦lOO'i 

98'; 

7 

7h 

1695  .. 

..  7Tii 

6 

s\' 

s'i 

5h 

90  e. 

6'* 

4 

9h 

lO's 

9'l; 

-u'  ‘h 

1262  .. 

..  lO'a 

qk; 

6,1  H 

64 

.u  1 4 

70 

..  64 

63 

Unlisted  Canadian 
Stocks 

Suppiito  br 

A.  J.  PATTISON,  Jr.  &  CO. 

INDUSTRIAL  STOCKS 


105.' 3  108 


S6.00 

$7.00 


14', 

117'j 


5 


ISH  141 


165 

103 

L8' 


10','  10 


95 


3'; 


+  1 


$8.00  I  Smith  '.Howard!  Paper..  12' 

60c  Do.,  pref . 

.  .  .  !  Soothrrn  Can.  Power . . 

$2.50  j  Standard  Chemical .... 

$1  30  Standard  Paving . 


8’ 3 

10.3 


U's' 


Bid 

Acme  Farmers  Doiry  Pfd.  69.00 

Acme  Glove  Pld.  D.  6.50  52.00 

And, on  Nat.  Corp .  21.00 

Anglo  Con.  Tel.  A  '  ....  8  25 

..;Jo  Pfd .  40.50 

Allas  Steel  Com .  21.50 

do  Pfd.  Isf .  105.00 

Bor.ymcrc  Clofh  Pfd .  42  50 

~  ■  10.00 

63.50 
71.00 

102.00 

2.50 
1.75 

29.50 
7.00 
4.00 

8.50 
105.50 
161.00 
161.00 


6Cc  B.C.  Pulp  Cr  Paper  Com 

do  7‘;i)  Pfd . 

$6.00  !  B.C.  Sugar  . 

80c  I  B.C.  Tci.  1st  Pfd'.  '  ^  ! 

Brond.om  Henderson  Com. 

Brown  Co.  Com.  . . 

do  5 ',2%  Pfd.  . . 

Burns  b  Co.  Ltd.  "A"  .  . 
Burns  b  Co.  Ltd.  "B"  .  . 
Con.  Co-op.  Wool  .  .  . 
Con.  W.re  b  Cob  c  Pfd.  .  . 
ton.  Industries  '‘A"  Com. 
do  "B"  Com. 


ll'i  lO's 


Int, 


100 

3Ji  .. 
100 
38 

4^4'  44i 

941i  96 
105' a  105,' i 
2.3  22 

26 
6»i' 

8513 
9?.«' 

3414 
62  !4 
20 
108 


H 

164  e. 

5‘, 

'•’Js 

Int. 

Stedman  Bros . . 

..  18'j 

19 

6234  , , 

I7h 

$1  00 

Steel  of  Canada . 

..  65 

25  — 

'T 

150  .. 

..  27 

23’ j 

$2.00 

Do.,  pref . 

..  69’; 

.u 

296 

, ,  .  4 

2 

Sterling  Coal  . 

..  2'; 

35  .. 

..  8 

Int. 

Stuart  Oil,  pref . 

. .  11 ; « 

lA'i 

663  . . 

..  IS'i 

i-i’i 

roTi' 

Supersilk  Hosiery. ,  . . 

.'i 

123  .. 

..  10 

9 1 3 

60c 

Do.,  pref . 

■3*,'  3*i 

$6.00 

St.  Lawrence  Corp.  . 

•  C  I  80 

....  3 

Do.,  “A"  pref  ... 

.2  id; 

....  102 

♦102 

100 

$5  00 

St.  Low.  Flour 

24 

66'a  64'4  -4- 

70  .. 


$6  50 

$6  00 
80c 

Int, 

Int. 
60c  b  I 
$.3  00 
$3  00 


$5 . 50  I 


do  7%  Pfd .  162.'00 


414 

9414 


$2.50  ; 


6I3 

_ 

283  .. 

..  7U 

7'.,' 

86 

85'; 

10  .. 

ee  88^ 

87 

11 

97; 

5500  . . 

.•  H 

8;i 

as.F; 

34;*' 

•r  .'■ii' 

2070  . . 

..  35’, 

31 '4 

,,  64 

20 

—  2 

63  !! 

..  24 

20-; 

Do.,  pref . 

St.  I.aw.  Paper,  pref. . . 

Tnmhlyn  I-td . 

Do.,  prrf  . 

$1 . 50  j  Tip  Top  T.nilors . 

Do.,  pref . 

Trxrkes . 

Do.,  pref . 

Toronto  Elevators, .  . 

_  Do.,  pref . 

ckelt  Tobacco,  pref. 


$5 . 00  I 


Int. 
$4.00  bl 


52 '.j 


•53  H' 
7'S 
100 


28,' 4  28 'j 


Con.  Ing'ersoll  Rond  . 

Con.  Mochinery  Com.  ,  ,  , 
C.  Motor  Lamp  ‘'A"  b  "B" 

Con.  Westinghouse . 

Capital  Wire  Clofh  Com’.. 

do  Pfd . 

Chose,  A.W.  8.00  Pfd. 

bonus  . 

Colonict  Realty  Com . 

Colonial  Steamship  . 

.  ,  I  Conimerc.ol  Fin.  Com.  .  . . 
80c  b  I  Copeland  Flour  Units  .... 
Detroit  Infer.  Bridge  . 
Dunlop  Tire  Pfd.  Par 

S25  XD  ... _ 

East.  Steel  Pfd.  .  . 

Co.sy  Woshing  7"i 

Par  .$10.  ,  .  .  ' . 

Fcdorol  Groin  Pfd . 

do  Com . . 

Golf  Brass  Com . 

Goderich  Elevator  Div.,  .50 
Guordion  Rco.ly  Pfd.  Div. 

SI2 . 

Guelph  Carpet  Com.  Div. 
SI. 00 


i  Arr .  ; 

$1  On.bi  1 

$7  00  ] 
Arr.  j 
I  80c  I 

1  $2.50  I 

$7  00  I 


Pfd. 


Int 
$2  62 


80 
1  70 
32^4 
33 
106 
9 
20 
12 
8 '-4 
28 
30 
22 
135 


3»< 

7614 


3,' 4  — 


1,65 
31 H 


1174 
874 
28 '4 
30 

22'4 

136 

IB.',' 


814  - 

8  — 
2874  — 
29J4 


1160 

400 

363 


37.5 

260 

265 

545 

550 

85 

201 


$1  00  ;  Twin  City 

$6.50;  Do.,  pref .  28'4  .. 

I  .  !  ITnion  Gas  Co  .  7';  7'4 

Int.  I  United  Steel  _  5  5 

I  United  Corp  "B''  ...  8^3  S’* 

I  $.1  00  Viaii  Ltd  .  .  .3 

$1  SO'.bl  1  Do  ,  pref .  47 


6*4  — 


820 

850 

100 


Arr 
6’ 4  80c lb) 


$7.00 'Gurney  Foundry  Pfd. 


$S  00  I  Wabesso  Cottons 


20*1  21 


50c  I 
$1 .00  1 


Walker  (Hiram)  Q.  &W. 
Do.,  pref 


49 

49'4  50  48 


5074  47 


$5  00 
$1  00 
$4  00 
$1  00 


12  lO'j 

60c 

Western  Canada  Flour. 

4 

3*4' 

200 

4  h 

3S 

9t^  6  1 

Do.,  pref 

62 

61  57 

—  2 

150  . 

.  69 

44 

29  28 

Arr. 

Western  Grocer  . 

70 

75 

.  70 

$3  00 

30';  17'; 

$1 00 

Do.,  pref . 

113 

117 

—  4 

20  . 

.  117 

$7  00 

22'j  .. 

Weston’s . 

I2h 

12'; 

170 

.  12,'; 

12 

SOc 

139  133 

$7  00 

Do.,  pref . 

97 

99 

■f  2 

55 

.  99 

94 

$5  00 

19T;  18 

$2.00 

Wilsil  Ltd . 

19 

19 

.  19 

$i  00 

Hart  Battery  Com, 

Hayes  Steel  Prod.  Com,  .  . 
H  oh'ond  Dairy  Pld.  . 

Inglis  John  . 

Ingram  b  Bell  Pfd . 

Kingston  Shipbuild.  Coni.. 

Loblovy  Inc.  Com.  . 

Mmn.  b  Ont.  Poper  Com. 
Morrison  Brass  Units  .... 
Morrow  Screw  79j  Pfd,  .. 

do  Com . 

Mount  Royol  Hotel  New 
Com . 


1201; 

133 

+  '2‘'4. 

50 

123 

114 

I71-; 

17.'.; 

17 

+  H 

90 

18 

15 

100 

lot 

*100 

25 

27 

-1-  2 

135 

38 

26;; 

1061i 

106 

-  H 

42 

•  • 

106 

315 

200 

5 

200 

4;'< 

4H 

4l< 

—  4 

57S 

•  • 

S 

3H 

4 

3 

2 

•  • 

5 

60 

60 

90 

15 

14 

—  1*; 

125 

15 

12'; 

IS 

15'i 

16 

16 

10 

121 

119 

138 

121 

7H 

7hi 

75j 

+  H 

6102 

9js 

7>; 

■91; 

it 

35 

11 

n 

12 

+  1 

10 

J2 

3.50 

T  -  -  T 

^ . 

2 

3,'i 

2'i 

19 

w 

19 

63 

19'a 

19 

116«f 

117?; 

116*4 

9?; 

9H 

9,'S 

620 

94 

9'4 

JOJi 

n 

•f  « 

80 

•  • 

11 

9|a 

103J  4  107;  3  102;  3  102  $4  OOb)  I  Winnipeg  Electric  "A"..  3'*'  ii'i  2*4' 


$6.00 

Int. 

$6.03 

$1.40 

$8.00 

$8.03 

Int. 

Int. 

Int. 

Int. 

SOc'.b) 

.$8.00 


Do.,  "B”. 

Do.,  pref  .  33 

Wood  Mfg.  Co.,  pref.  .  .  65 

Wood,  Alex.  &  J.,  pref. .  70 

York  Knitting  Mills  ... .  6 

Zellers .  13* 

Do.,  pref . * . .  25 

BANKS 

Canadienne  Nat .  128 

Commerce. 

Dominion  . 

Imperial.  .  . 


33 


4-  '- 

4*  * 
+  8' 


4486 

660 

3647 


1374 


82 

7;'i 


43!i 

127 

23 '4 

25, '4 

33 

27!.4 

98 

26 

75 

26,74' 


43,'4 

127 

2314 

2«i 

28 

97H 


do.,  2nd  pref . 

•  ••  oy2 

23 

0!3 
22  Vi 

Dom.  Coal,  pref . 

...  12', 

12’,; 

124 

Dom.  Foundries . 

...  23!; 

231; 

214 

Do.,  pref . 

...  107 

io5j; 

Dom.  Class . 

...  120 

Do.,  pref . 

...  154 

154 

Dom.  Scottish ....... 

...  .40c 

.50 

Do.,  pref . 

...  24 

Dom.  Steel  k  Coat  **B*'..  9H 

9<; 

8H 

Dom.  Stores . 

...  Sli 

8)4 

8 

Dom.  Tor 

...  64 

7 

64 

Do.,  pref . 

...  944; 

Dom.  Textile ....... 

...  79j; 

79  >; 

Do.,  pref . 

...  153 

Dom.  Woollens . 

...  5 

SH 

414 

Do.,  pref 

Drydcn  Paper . . 

East  Kootenay  Power. . . 

Eaatern  Dairies . 

Eastern  Steel  Prod . 

Easy  Washing  Machine.. 

Electrolux  Corp . . 

Enamel  8s  Heat.  Prod. . . 
English  Electric  “A”..  •• 

Do..  . 

Equitable  Life . . 

Famous  Players . 

Fanny  Farmer  Shops.. . • 

Fleury  Bissell . 

Do.,  pref . 

Ford  Class  **A” . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can.. 

Gatineau  Power . 

Do.,  pref.  5‘4 . 

Do.,  pref.  5H% . . 

Gen.  Steel  Wares . . 

Do.,  pref . 

Goodyear  Tire . . 

Goodyear  Tire,  pref.  new 

G.  L.  Paper  V.  T . 

Do.,  pref.  V.  T . 

Great  West  Saddlery..., 

Do.,  pref . . .  • 

Greening  Wire . . 

Gurd,  Charles . 

Gypsum. . . . 

Ham.  Bridge,  new . . 

Ham.  Cotton,  pref . 

Ham.  United  Theatres.. 

Do.,  pref . 

Harding  Carpets . 

Hinde  &  Dauch  Paper  .  . 
Holt,  Renfrew  Co.,  pref. 

Hunts  Candies  **A” . 

Do..  “B  * 


—  1  ^ 


—  2 
+  .10 

—  H 
+ 


2066 

173 

26S 

IS 


537 

150 

150 

195 

535 

15 


73*4 


24  J  a 


3036 

1545 

1077 


23 
13 

23*  j 
108 
122 
155 
.50c 

24  H 
10)4 


Int. 
Arr. 
$4.00 
50c 
60c 
$1  OOib) 
58.00 
$1 .20 
$2.00 
S3. 00 
$2.22 
$5  00 
Int. 
$5.00 
$1.20 


$1.00 
$6.00 
$5.00 
$7  00 


Int.  j  Nova  S 
Int.  Royal. 


LOANS  and  TRUSTS 


12M  12  JUj  — 


6.'* 


.SOc  .50 


1.25 

1.39 

14 

14 

4 '4 

$?; 

7', 

^.’3 

27 

26 

5 

5 

6 

6 

22 

22*; 

22?; 

18 

i? 

21"; 

22 

21 

lAh 

14?; 

7H 

8;i 

81 

84 

87',« 

90 

8'4 

9 

97.'; 

100 

70 

72 

53'.; 

54 

3); 

3?-; 

IS 

15H 

4‘i 

26), 

,  , 

io>; 

4)* 

“s 

$’; 

S’; 

s); 

S'; 

33 

65c 

1.25 

85 

3-f; 

3); 

>3 


T  2*8 


5463 

1435 

780 


81 
7’ 

94  95  95 

80 

151  152  152 


8‘i 

6H 


2*4 


Arr. 


$5.50 

$5.00 

$7.00 


Central  Can.  Loan. 
Chartered  Trust. . . 
Econ.  Invest . 


Do..  20  p.c.  paid . 

Land.  Banking  &  Loan.. 


134’i 

134 ’i 

—  2'i 

151 

155 

+  4 

165 

165 

150 

151 

245 

246 

+  'i“ 

138 

138 

136' j 

— i-  1 

236 

139*  j 

140 

133 

+ 

130 

79  *i 

85 

+  Ah 

20 

61 

62 

60 

7^1 

8'i 

■r’l  ’ 

54 

138*3 

3*4 

3ri 


i3*i 


130 

135 

155 

165 

153 

246 

142 

240 


2*5 


157 

150 

23.5 

132 


Ont.  Loan .  105 

Toronto  Gen.  Trust .  74 

Toronto  Mortgage .  84 

Real  Estate  Loan .  25 

*1942  Quotation. 


140 

105 

75 


Record  of  the  Curb  Markets 


“V/eek  ending  Feb.  23,  1943 - 


Price 

Change 


Sale.  Bid  A.k 


- 1943 - 

High  Low 


$7  00 


$1,50 


$6  no 
$6  00 
$8  00 
$8  00 
$6  00 
$10.00 
$6  00 
$10.00 


0 

$8.0 
$8.00 
$4.00 
$2  00 
$4  00 
80c 
$4  00 
$8.00 
$5  00 
$4.00 
$5.00 
$2.00 


Ciirren 

Div. 

Rate 


65.00 
8  50 
7.00 
42.50 

5.10 
18.25 

16  00 

2.75 
52.00 

6  00 
15.00 

4.10 

21. CO 

20.00 

8.75 
73.00 

1.80 

9.50 
8  50 

17.00 

13.00 

1.75 

5.25 
n  50 

6.00 

89.00 

12.25 

12.50 

4.75 

6.00 

100.00 

14.00 

3.00 

94.00 

101.00 

10.00 

74.00 

16.25 
93.00 
11.00 
90.00 

2.25 

305.00 

51.50 
55  00 

I.UO 
65.00 
66  00 
4.00 

23.50 

20.00 

12.50 
4.00 

20.00 

9.00 


Aiked 

75.00 

22.66 
9.00 
43.75 
23.  UO 
108.00 

I'l'.OO  i 
66.50 


4.00, 

2.25  I 
32.50  ! 

8.50 

5.25 

9.75 
108.00 
165.00 
165.00 
165.00 

9.75 
S.OO 

45.00 

21.25 


55.00 


17,25 

5.50 


22.00 

10  25 
78.00 
2,20 
12.00 
10  50 


-■194 

High 

997,i 
100.3 
99-4 
99-' 4 
lOJds 

lOMy 
1 00  1.2 
100''2 
9973 

99*3 
99*4 
99-3 
10:’a 
102''., 
103’s 
101 73 

102 1. 2 
lOISg 

10638 

1047.3 

1071.4 
107 ''a 
10779 
108*4 
I09V4 
1025  8 


103’ 2 
101 
102' i 
l2-r..2 
125'4 
100',  2 
125'/2 
99 ',5 


GOVERNMENT  BONDS 

Supplied  by  the  Invejfmcnt  Dcolort'  Association  of  ConoJo 
Int. 


Low 

Rate 

Due  Poy.  Moturity 

6,(J 

Ask. 

Dom  of  Can.  (3rd  Viet  Loon) 

13,-4 

MN 

C 

May 

46 

9953 

IOC's 

1605,3 

Dom.  ol  Canada  Beiva, 

2 

JD 

June 

44 

100-4 

101  ii 

Dom.  of  Con  list  Vict.  Loonl 

2 

JU 

C 

June 

46 

99-4 

IOO-I4 

Dom.  nf  Con.  (2nd  Vict.  Ln) 

2  '/'* 

Mi 

c 

M-jr 

4d 

993  , 

100--4 

Dum.  of  Coisoda  Bonds 

2 i 

J.-> 

iune 

43 

IUO-3 

101  '  , 

99 

Dom  of  Con  (1st  Vict.  Loon) 

3 

JD 

c 

June 

50-SI 

10'  -.4 

102 '4 

93 

Dom.  of  Coa  t2na  Wor  Ln) 

3 

AD 

c 

Oct, 

49.52 

1 00 - 

lUl  '  . 

Dom.  ct  Con.  t2nd  Vict.  Ln) 

3 

MS 

c 

Mor. 

52-54 

100' 

101  '  , 

Dom  of  Conodo  Bonos 

3 

JD 

Juno 

SO-sa 

99  3 

lOO  s 

Dom  of  Can.  (3rd  Vict.  Loan) 

!. 

MN 

c 

Nov. 

53-56 

99 '3 

100s  4 

93  "3 

Dom.  of  Conodo  Bonds 

J 

JD 

c 

June 

53-58 

99.  t 

1  cos  4 

94 

Dum  of  Conodo  Bonos 

i 

MS 

c 

Sept 

Pers 

941 

95 '2 

10; 

Dom.  of  (Eonoda  Bonds 

3', 

JD 

c 

June 

43-49 

102?, 

lOi'.s 

100^4 

Dum  of  Conodo  Bonos 

o'; 

MN 

c 

Nov 

■,3-SI 

102' 4 

10.3  4 

101 

Dom  of  Coa  f  i  st  War  Ln) 

3  4 

FA 

c 

Feb. 

43-52 

103 

104 

^9Vi 

Dom  of  Conodo  Borvls 

3'4 

JD 

c 

Juno 

56-66 

101  7-, 

102''s 

102 

Dom  of  Conodo  Bonds 

3',i 

AO 

c 

Oct. 

44.49 

1023,3 

10533 

10I5'3 

Dom  of  Conodo  Bonds 

4 

AO 

1. 

Oct. 

43-45 

101 1, 

1 045 .3 

105',4 

Dom  of  Conodo  Bonds 

4 

AO 

c 

Oct 

47-52 

ICCS, 

10733 

1043,4 

Dom  of  Conodo  Bonds 

4 '.'2 

AO 

c 

Oct. 

44 

104,-4 

10:  -  4 

107  1 4 

Dom  of  Conodo  Bonos 

4',  2 

FA 

c 

Feb 

46 

I07',« 

'03' 3 

106'., 

Dom  of  Canada  Bonds 

4'/2 

MN 

Nov 

45-56 

10' U 

105-4 

107'., 

Dom  of  Conodo  Bonds 

4 ',-2 

MN 

c 

Nev 

47.57 

1077, 

ICS.'s 

10734 

Dom  of  Conado  Bonds 

4 ',  2 

MN 

Ncv. 

43-j3 

103  3 

t09'3 

108  3  9 

Dom  of  Canada  Bonds 

4',  2 

MN 

L 

Nov. 

49-59 

109''3 

110:3 

102',4 

Dom.  of  Canada  Bonds 

5 

AG 

c 

Oct. 

43 

102:4 

RAILWAY  AND  NAVIGATION  BONDS 


97 

Canodo  Steamships 

5 

.U2  C 

Jan. 

57 

lOJ'i 

1C5' 2 

9.7  Vj 

Conodian  Poc  Rail^^cy 

3 

AD  C 

Oct 

45 

101 

103 

91 

Conodian  Poc.  Roilwov 

4Vz 

JJ  C 

July 

60 

1 02 : 2 

104''. 

90 

Con  Not.  Rly  (Dom 

Guar.) 

4'2 

MS  uNL 

Scot 

51 

121 '  - 

1:3 

IOC; 

Can,  Not.  Rly  (Dom 

Guar  1 

43.4 

JDEI  CM 

June 

55 

125'; 

983'a 

Con.  Not.  Rly  (Dom 

Guor.  1 

3 

JDI5  C 

Dec. 

4a-50 

100 '2 

loi?; 

11534 

Con.  Not.  Rly.  (Dom 

Guar.  1 

5 

JJ  CNL 

July 

49.69 

1  19 

96 ',2 

Can.  Not,  Rly.  (Dom. 

Guor.) 

3 

JJ15  L 

Jan. 

54-ay 

99  3 

100., 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  tollowing  quotations  art  furnished  hy  Th#  Investment  Dcolcrs'  Associotion  of  Conodo 


AH  4}j 


22.*j  — 


1442 

1250 

240 

211 

35 

2600 

189 

10 


25 

1345 

2091 


$1.00 

Arr. 

5H  Int.  j 

$2 . 56 
Ah 

5  Int. 

$1.00 
21  $1.50ib) 

I7h  .  . 

i9h  06 

$1.00 
14 ’ij  Int. 

7h  60c 

79  $5 . 00 


Aluminium  Ltd,  pref. 

Bathurst  *‘B” . 

Death  Co.,  “A” . 

Beauharnois . 

Belding'Corticelli .  83 

Do.,  pref . 

B.C.  Packers . 

Bright  Co.,  T.  G . 

Do.,  pref . 

Calgary  Power,  pref.  . 

Can.  &  Dom.  Sugar .  . 

Can.  Bud  Breweries .  . 

Canada  Malting . 

Can.  Vinegars . 

Can.  Starcii . 

Do.,  pref .  . 

Can.  Industries  **B’*. . 

Do.,  pref . 

Can.  Gen.  Investment. 

Can.  Int.  Invest.  Trust 

Do.,  pref . 

Canadian  Light . 

Canadian  Marconi 


*5  -50  I  Can.  Nor.  Power,  pref. 
.  Can.  P.  &  P.  Invest.  . 

’  nn  hi  ^ 


3*4 


Imperial  Oil . 

.  135< 

i5j; 

li 

_ 

Imperial  Tobacco . 

.  ih; 

12 

11. "» 

— 

Do.,  pref . 

.  7 

7't 

7 

Ind.  Acceptance  “A”. 

.  14 

14 

Intercolonial  Coal .... 

.  .35 

Do.,  pref . 

•  12 

Int.  Bronze  Powders.. 

.  11 

Do.,  pref . 

23 

4-  1 

Int  Coal  8k  Coke . 

.  .25c 

Inter.  Metal  Ind. ...... 

.  12 

12 

Do.,  pref . . . 

.  95 

96 

4-  1 

Do.,  “A”  pref . 

.  93 

Inter.  MillinK,  pref. 

.  112?'S 

Inter.  Nickel . 

.  38 

38>; 

37 

Do.,  pref.  . . 

.  155 

Int.  Pulp  dk  Paper. .  •  • 

.  91; 

in; 

+  2 

Do.,  pref. . . 

.  51,?; 

Int.  Fete . . 

.  19 

19 

i8j; 

.nter.  Power . 

.  9 

10 

4-  1 

Do.,  pref . 

.  105 

105 

Cnter.  Utilities  "A’*. . . , 

.  4*; 

5 

44 

+ 

7788 

3320 

237 

300 


n’j 

ll’i 


13^^ 
1 2 
7’ j 


113’i  113 
39 >4  33 

1.55 

llTi  .. 
*65 


57. Do.,  pref . 

•  •  •  I  Can.  \/e8tinghouse . 

j  Catelli  Food  Prod . 

!  Do.,  pref . . . 

:  City  Gas  Electric . 

60c  ;  Cons.  Sand  &  Gr.,  pref. . 

•  ■  •  •  j  Claude  Neon . 

•  •  •  •  Com,  Alcohol . 

■  •  Com.  Alcohol,  pref . 

Arr.  Cons.  Div.  Sec . 

Arr.  I  Do.,  pref . 

-  :  Consol.  Paper  Corp. . .  . , 
Int.  ^  Consol.  Press  Lt'i 
50c  ,  Corr.  Paper  Bo.\,  pref. .  . 

•  •  !  Celtic  Knitting. .  . 

•  •  •  }  Cub  Aircraft . . 

David  &  Frcrc  “A" . 

50c  j  David  &  Frere  “B*’ . 

40cib>  I  Dehavilnnd  Aircraft.  ... 

^  -  I  Do.,  pref  . 

$1.00  Disher  Steel  . 

■  •  I  Do.,  pref . 

•  .  I  Dom.  Engineering . 

$1.50  j  Dom.  Oilcloth . 

$1  50  I  Dom.  ^aarc. ........ 

I^^*  ,  Donnacona  Paper  “A”.. 

•  •  *  •  j  East.  Kootenay,  pref.  . . , 

Arr.  I  Eastern  Dairies,  pref. . .  , 
Arr.  I  Fleet  Aircraft . . . 

$5  00  j  Fairchild  Aircraft . 

$2.00  j  For,  Pow.  Sec . . 

$7.00  I  Fraser  Coy’s . 

•  •  •  1  Do.,  vot.  trust . 

I  Freiman's  Ltd.,  pref  .  .  . 

I  Hillcrcst  Collieries . 

Do.,  pref . 


Do.,  “B”. 

Jamaica  Pub.  Service.. . . 

Do.,  pref . 

Kelvinator. 


Lake  of  Woods . 

..  23'; 

23); 

Do.,  pref . . . . .  1 

..  118 

Lens  Cons . . 

..  14 

14 

Laura  Secord . 

..  10'; 

10'; 

Lesare,  pref.  . ....... 

..  9 

9 

Lindsay,  C.  W. , 

7 

Do.,  pref . 

..  51 

Loblaw  "A"  . 

..  20*4' 

20?; 

Do.,  "B” . 

..  1934' 

194 

Loews  Theatres . 

Do.,  pref . 

McColl-Frontenac. . . . 

..  7»s 

.Vi 

$7.00 
Int. 
Int. 
$7,00 
70r  h) 
SOc 


Humberslone  Shoe . 


70c  j  Int,  Paints . 


Do.,  pref. 


98 


65 


Do.,  pref . 

McKinnon  Steel . 

Do.,  pref . . 

Maple  Leaf  Gardens.  • .  • 

Do.,  pref, . . 

Maple  Leaf  Milling.  ... 

Do.,  pref. .  .  . - 

Massey  Harris,  new. 

Do.,  pref.  new  . 

Mitchell  Co.,  J.  S . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons .  67 

Do.,  pref .  116 

Montreal  L.  H  Ss  Pow'cr.  26 

do.,  3fr  Notes .  49*/ 

Montreal  Loan .  13 

Montreal  Telegraph ....  23^8 

Montreal  Tramways. ... 

Moore  Corp . 

Do  .  “A”  pref . 

Do.,  ‘T'*  pref . 

N-^tional  Frevr ties ..... 

To.,  pref . . 

Nn^  'cnal  C  rc  ccTS . 

Do.,  . • 

Nat.  t  !e  xr  “A’* . . . 

Nat.  Ste^l  r-r . 

Nia  ara  . . 

Ncrrndn  f  ........ 

North  Strr  Cil . 

Do.,  ptef . . . 

Opilvic  FIc'T . . 

Do.,  pref. . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Cir^’sh . . 

Do.,  pref . 

Ottawa  Electric . . .  • 

Ottawa  Car .  ^ 

Ottawa  L.  H.  &  Power. .  6H 

Do.,  pref .  83!i 

P«ge  Hefiey  'Tube. .  91 

Penman,  Limited .  45 

Do.,  pref .  125 

Photo  Engraver, .  13 


20 


$1  .no  1) 

$1.00  bl 


$6  00  I 


6'i  8' 


5*^ 

5?; 

5'< 

3090 

12*; 

12'; 

ll’s  —  'i 

580 

S'M 

6 

5';  !t 

1277 

15^4 

15J< 

15;;  -h  'i. 

2045 

39 

. . 

65 


46' 

182 

245 

27 

3’. 

!■' 


17 


16" 

12 

115 

.50 

3 

24 


49 


32 
46 ‘i 


2SH 


24  H 


12'.$ 


+1015 

-  M 


+  H 


49 'i 
13 

23  K 
32,'.; 
45 '"1, 
182 
*255 
27' 


23 '< 


Interstate  Royalty  “A". 

Do.,  “B" . 

Langley  Ltd.,  pref . 

Lake  St.  John  P.  &  P. 

Lake  Sulphite  Pulp . 

Maritime  Tel.  Sc  Tel  .  . . 

Do.,  pref . 

Melchers .  . . 

Do.,  pref.  .......... 

Mer  'ury  Mills . . 

Do.,  picf . . , 

Montreal  Is.  Power.  .  . 
Mont.  Ref.  &  Stor.  V.T.. 

Do..  i*ref 
MacLcren  P.  &  P 
MacKenzie  Air  Service., 
Nova  Scotia  Ligld  .  . 

Do.,  pref . 

Noorduyn  Air . 

Ont.  Silkntt,  pref . 

Paton  ... 

Do.,  pref  ...  . 

Power  Corp.,  prel .  .  ... 

do.,  2nd  pref . 

Provincial  Transport. . . 

Quebec  Telephone . 

Reliance  Grain . 

Do.,  pref . 

,  Robert  Mitchell. . 

$1.92  j  Sanjjamo . 

Sarnia  Lridtc  “A”; . 

Do.,  . 

L'o.  Can.  'ov  cr,  pref.  . .  . 

;  t  ‘n  .  Clnv  I  ro . 


Arr. 

Int. 


$4 . 00 
$7.00 
$1.50 
$1.50 
$1.25 


?2 

,<7.00 

$7.05 


118 

118,'.; 

118'; 

+  4 

150 

1I8'< 

ns 

$6.00 

2); 

24 

-h  ;; 

15 

3  s 

5 

6 

9 

’^eh 

9f; 

94 

95; 

667 

94 

$4 '06 

83 

7!) 

84 

83 

118 

116!; 

124 

$7.00 

19 

19 

18*; 

— 

170 

20 

6'i 

5 

6 

;  -6'; 

.33 

90 

90 

92 

$6.00 

301 

10  j 

-r  1 

35 

102 

$6  00 

]9>i 

19!; 

19’^ 

— 

855 

19«.f 

18 

$1.50 

6 

7 

1 

235 

7 

40c 

38;; 

38'; 

38 

— .  t  J 

185 

40 

37 

$2  00 

8 

—  I’j 

2 

8 

.40 

9 

9 

9' 

*9 

Int. 

113 

108 

*11:1 

$7.00 

162 

165 

25 

165 

148 

$7.00 

163 

165 

f  2 

9 

165 

$7.00 

fi'z 

8’ j 

.30 

.25 

.30 

, , 

36 

37 

-f  I 

15 

«40 

Arr. 

1.1 '; 

14'; 

ll'i 

$1.00 

1  .35 

1  40 

MO 

-T-  .05 

2630 

1  .45 

1  .io 

Int. 

85 

87 

25 

99  i 

$7.00 

,25c 

.50 

,65 

.50c 

2’-j 

.3*; 

*r  i'v 

230 

3  * 

Ah 

4‘; 

4’i 

-r  h 

905 

4*, 

3*; 

31  ’i 

40 

34 

-i-  7 

810 

40 

25!F 

AT 

41 '; 

■*r  *  J 

26 

45 

..  $1 

. 50  b)  1 

8’» 

c; 

8*; 

.... 

12 

13' 

12' 1 

....  j 

.15 

.20 

.50 

15 

78 

78 

50 

80 

.  .  ' 

.08 

.10 

.09 

-f  .02 

1300 

,10 

Arr.  ! 

2'; 

2'; 

325 

J’-S 

24 

Int.  1 

6'4 

6 

—  h 

250 

6'i 

Sh 

. .  .  .  1 

.15 

.io 

.  15 

.15 

6 

8 

i- 

44 

■*8 

.75  j 

3'i 

3?» 

3 

6257 

i'j 

3 

J' 

75 

76 

80 

75 

50 

.  .  .  ' 

1,70 

50 

^  2  00 

1-50 

.75c 

70 

—  05 

100 

.85 

I  .  1 

10 

10 

10 

$1 .00  1 

.75 

.75 

;  .25 

M  50 

...  ; 

6 

5 

— .  1 

25 

6 

85 

75 

9t) 

00 

Arr.  i 

1.25 

.25 

50 

1  25 

6 

6'; 

10' 

10 

Arr. 

24 

20 

23 

25 

i 

20 

26 

100 

26 

..  $1 

SOlbi 1 

1.55 

.50 

1.55 

4 

4,1  • 

Ah 

-  ' .» 

1745 

45; 

15'; 

12 

-  ,-  3'  ; 

60 

13’ i 

21 

24 

20 

1  , 

910 

24 

14^' 

4 

4!; 

3;'i 

-r  * » 

1860 

Ah 

3' A 

3 

3 

75 

74 

.05 

05 

, 

.05 

14'; 

M'4 

50 

15 

14*8 

14!  i 

it*; 

55S 

15 

121', 

55 

61*5 

.90 

30 

90 

*90 

]  00 

*2  50 

23'; 

23'^' 

9 '  '2 

Int. 

8' j 

«'( 

$1 .00 

1.00 

.40 

2 

I  so 

3 

-f  ;; 

13 

.1 

15 

is 

26 

'16 

Int. 

37 

.33 

io 

•37 

36 

.10 

28 ’4" 

—  1  ‘  i 

'  ’  20 

30 

10 

11 'a 

10 

175 

ll’i 

.35 

.15 

* .  .)j 

1 .5  ’ ; 

iG’i 

lf)Lj 

16’i 

•17 

1  00 

00 

*1  00 

ft 

6 

100 

h 

5 

—  1 

30 

J '  ^ 

...  > 

$'2 

. , 

1 

25 

(to 

j 

1 

.70 

70 

70 

1 

22 

..  1 

18 

18'f, 

17  i 

1  U.VJ 

182; 

15*; 

1  00 

H  Oo 

.  1 

78 

t  i 

•83 

85 

$6  00  ; 

105-  J 

—  21  ' 

ID 

!  08  4 

$S  00  I 

4'; 

4'* 

25 

4'-, 

{ 

.15 

.15 

30 

35 

Nciison  Wm.  Pfd . 

do  Com . 

New  Method  Laur>d.  6’/2^b 

Pfd . . 

Ont.  Tobacco  Pfd.  Com. 

Provincial  Paper  7<>(,  Pfd. 

Reliance  Gro.n  Com. 

do  6 ’'2^0  Pfd . 

Rivc.-s.de  Silk  "B’"  . 

Rob:rtson,  P.L.  old 
Stondord  Fuel  6* '2^0 
Stedman  Bros.  6^0  Pfd.  .  . 

Sutton  Horsley  . 

Toronto  Carpet  Com . 

do  Pfd . 

United  Formers  Co-op.  .  . . 

United  Steel  "A"  Pfd.  ... 

ViCcroy  Mfg.  Pfd . 

do  Com.  . 

Waterloo  Mfg . 

Western  G’om  Units  .... 

West.  Steel  Prod.  Com.  . . 

INSURANCE  STOCKS 

British  America  Asscc.  .  . . 

Con,  Life  Assce  Div.  20.  . 

Conadian  Fire  Insurance  . 

Confed.  Life  309o  Pd.  .  . 

Consol.  Fire  Cr  Casuolly  .  . 
Contincntol  Life  20’^o  Pd. 

Crown  Life  Fully  Pd.  Div. 

12^0  .  255.00 

Dom.  of  Can.  Gen.  Ins.  .. 

Dom.  Fire  Insurance  .... 

Dom.  Life  . 

Empire  Life  25%  Pd.  ... 

Excelsior  Life  40°f)  Pd.  .  . 

Fed.  Fife  25%  Pd.  Div.  $1. 

Gr:ot  West  Life  D.v.  $15. 

Halifax  Fire  Insurance  .  . 

Impcr.ol  L  ie  Div.  $15.  .  . 

Manufac.  Life  D.v.  $12.  . 

Monarch  Life  20^0  Pd.  . , 

Notionol  Life  .  .  •  -  ■  . 

Sovereign  Life  25%  Pd. 

Div . 

Sun  Life  Assce .  290.00 

Toronto  Gen.  Ins.  Div.  25c  4.75 

Wellington  Fire  Div.  3-40. 

W:st.  Asscc.  Com.  Div. 

2.40  . 

do  Pfd . *. . 

Western  Life  . 


51.00 
320.00 
71  00 
125.00 
3.75 
31.00 


122.50 

134.00 

175.00 

5.75 

72.00 

54.00 

217.00 

14.25 

240.00 

215.00 

32.00 

8.00 

12.00 


58.25 


20.50 

I6.fj6 

Province— 

High  Low 

PROVINCIAL 

Rail 

Moturily 

P'ice 

Asked 

79.00 

63.00 

Alborta  . 

'  f  *  e  •  •  6^4) 

1 

March 

1947 

77.50 

82  50 

14, SO 

77.00 

57.00X 

Alberto  . 

'  e  ,  •  *  •  ’■'p 

1 

Oct. 

195  J 

77  00 

62.00 

45  00 

110.00 

0 

8 

British  Columbio  . . . 

■  •  •  •  •  6'4,j 

15 

F:b. 

174,' 

lOS  .'5 

1  .2,25 

7.56  j 

114.50 

98  OOx 

British  Columbia  .. 

.  A\'2 

1 

Oct. 

195  3 

n  4  -u 

1  ;9.50 

I  1 1 .00 

99.00 

British  Columbia  ... 

•  ••*•  5'/p 

I 

Sept. 

19:3 

1  1  l.O'J 

1  15.00 

i46o 

t  107.00 

95.00 

Manitoba  .... 

•  e  e  e  c  ^  'O 

1 

April 

l‘/47 

Ui-'.Oij 

I  !  l.(i(J 

13.75 

109.50 

94.00» 

Manitoba  .... 

.  4  '/J 

1 

Oct. 

1951 

109.50 

11350 

5.25 

108.50 

100  5.) 

New  Brunswick  .... 

.  5  '/I 

15 

May 

19:0 

103.50 

7.00 

113  00 

94.00* 

New  Brunswick  «••• 

•  •  •  e  e  4)2 

15 

April 

19-il 

1 12.C0 

1 ' 6  CO 

103.50 

113.00 

102.00* 

Novo  Scotia  . 

.  4 2 

15 

Sept. 

1952 

1 13.75 

1  17.73 

16.00 

1  12.00 

106.50 

Onto.  .0  . 

•  •  •  e  «  ^  VZ 

1 

July 

1943 

107  .CO 

1  1  1 .00 

108.75 

106  00 

Ontario  . . 

.  4V2 

1 

June 

1950 

103.25 

1  12.25 

4.00 

116.00 

106.501 

Ontario  . 

.  4% 

1 

Juno 

I9<1 

116  CO 

I  2  1 .00 

98.00 

106.00 

103  OOl 

Ontorio  (HEPC)  ... 

.  49q 

1 

Aug 

1957 

1  I6.C0 

1  2 1 .00 

123.00 

1 1 4.OO1 

Do 

.  4=4 

1 

Jon. 

1970 

12  3. CO 

12,. 50 

99.00 

95  00 

Prince  Edward  Island 

.  3''^u 

1 

Oct 

1945 

99.00 

103.00 

(05.50 

9a  LO 

Quebec 

.  4'/4 

1 

15 

Aug 

1958 

IC5.25 

1 09  50 

19.66 

87.50 

62.00 

Soskoichcwon 

....  40.0 

Aug 

1953 

67.50 

9i  50 

99.50 

74  00 

Soskotchewon  .... 

. 

15 

March 

1952 

99  00 

103.00 

97.00 

95.00 

69.00 

Soskotchewan  . 

5^0 

1 

Aug 

1953 

95.CO 

99.00 

97.00 

90.00 

Chorlottctown  . 

MUNICIPAL 

.  3 'A 

1 

July 

IQS? 

97.00 

101  00 

54.50 

107  .CO 

I02.S0 

Halifax  . 

.  4', 2 

1 

Jon. 

1952 

107  00 

1 1 1 .00 

58.00 

104.00 

97.00 

Hull  . 

1 

15  Ui  ch 

.■-’1 

1  j2  00 

106  50 

1.20 

103.00 

98  00 

Levis  . 

1 

May 

1952 

104.00 

109  00 

70.66 

108.00 

101.00 

MorKton  . . 

2 

Ju  y 

1954 

107.00 

1  1  1 .00 

96.00 

90.00 

Montreot  . . 

.  5% 

1 

March 

174S 

96  00 

100(10 

6.00 

103  50 

(03  f  Ox 

Ottowo  .•••••••< 

1 

July 

194) 

106.50 

I  10.50 

24.50 

1 1 1 .00 

102.00. 

Quebec  . . 

.  5«,o 

1 

June 

1959 

n  1  00 

1  16  00 

23.00 

104  50 

9500. 

Saint  John . . . 

.  4'/2 

15 

April 

1971 

104.00 

109.00 

96.50 

87.00 

St  Lambert  . 

.  4-4', t 

1 

Moy 

1967 

90.00 

100.50 

103.00 

lOl.OC 

Sydney  . . 

.  5% 

1 

Aug. 

1Q44 

1 01  00 

1O6  00 

lOl  50 

96.07 

Three  Rivers 

.  41,2 

1 

15 

Nov 

1953 

101  50 

10:  50 

106.00 

lOI.OOv 

Vancouver  . . 

Jon 

1970 

IC'-.CO 

1  1  1 .00 

99.00 

•iD 

Westmount  . . 

.  455 

1 

May 

1954 

99  00 

i03  CO 

53.00 

327.50 

79.00 

64.00 

Windsor  . . 

.  3('« 

13 

Dec. 

1975 

73.50 

62.50 

112.00 

99,00* 

Winnipeg  . 

.  4'/, 

1 

April 

19t)l 

’  l-.UO 

I  1 6.00 

37.00 

41.00 

12.00 


78.00 

130.00 


270.00 

1 38.00 
200.00 
7.00 
75.00 
56.50 
227.00 
15.00 
265.00 
225.00 
35.00 
10,00 


315  00 
5.50 


40.00 

44.00 

14.50 


TRUST  &  LOAN 


Crit.sh  Mtgc.  Cr  Trust  .  . . 

116  00 

127.00 

Brockv.ilc  Trust  . 

44.00 

Capilal  Trust  . 

28.25 

32.50 

Grey  Cx  Bruce  Tr.  Par  $50. 

45.00 

Guo.'onty  Trust  . 

100.50 

103.00 

Guelph  Cr  Ont.  Inv.  Par 
S50 . 

46.50 

52.50 

Industrial  Mtgo . 

25.00 

28,00 

Lembton  Loon  . 

34.00 

London  b  Western  Trust 

33.00 

38.00 

Midland  Loon  Cr  Savings 

14.00 

16.00 

Premier  Trust  . 

27,00 

Slerlino  Trust  . 

55.00 

Trust  Cr  Guarantee  .  .  •  • 

31,00 

36.00 

Victoria  Trust  Cr  Savings 

63.00 

66.00 

Waterloo  Trust  . 

100.00 

THEATRE  STOCKS 

Allens  Kingston  Units  .  .  . 

64.25 

67.00 

Aliens  Tor.  Thco.  Pfd.  .  . 

35.00 

39.00 

Allens  St.  Catharines  Units 

56.00 

58.00 

Locw.s  London  Pfd.  .... 

7.50 

8.50 

Mcnsfidd  Theatres  Pfd.  . 

61.00 

Paramount  Kitchener  Pfd. 

50.00 

Poromeunt  Oshawo  Pfd.  . 

83.00 

do  Com .  .  .  . 

9.00 

1 1.50 

Un.ted  Amu'cmcnt  Com.  . 

15.00 

16.50 

INVESTMENT  TRUST  SHARES 

Can.  Gen  Invest .  8.60 

9.75 

Con.  Investment  Fund 

3.50 

4.10 

Can.  Investors  Corp . 

5.00 

Corporate  Investors  ...  . 

5.O0 

6.00 

Invest.  Found.  Units  .  ,  . 

41  00 

43.00 

Sec's  Ho!d.  Pref.  Bonus  .  . 

1  ’.00 

19,50 

Th>d  Can,  Gen.  Invest.  . 

1.50 

2.00 

POWER  ISSUES 

Calgcry  Fawer  6^  Pfd.  .  . 

99.00 

102.00 

Con.  West.  Nat.  Gas. 

L.  H.  Cr  P.  Com . 

27.00 

Can.  West  Not.  Gas, 

L  H.  &  P.  Pfd. 

103  00 

106  00 

G''cat  Lakes  Power  Pfd.  . 

100.00 

103.50 

Inter  Ut  litics  1.73  Pfd.  . 

10.00 

Inter  Uttlities  3  50  Pfd. 

30.00 

M.ontrcol  Island  Pew.  Pfd. 

43.00 

Nova  Scotio  L.  0  P.  Com. 

102  23 

v^Payoble  Carxida  end  London;  x— Poyoble  Conodo  and  New  York. 
z^Poyoble  Canada,  New  York  and  London. 

CORPORATION  BONDS 


utility—  Bid  Aiked 

Assc,  Tel.  b  Tel.  SVi,  1950  84  87 

Bell  Telephone  5,  I960  ....  128 
Bell  Telephone  5,  1957  ..  12S 

B.C.  Telephone  4</2.  1961..  106', i  lOS'.i 

Colgory  Power  5,  I960  ..  .  110  112 

Colgoiv  Power  5,  1964  100^2 


C.  N.  Power,  1933  . 

.  103 

107 

D  G.  Cj  £.  Elec.  6*2. '946 

Go  incou  Power,  "A" 

103 1/2 

1  U5  2 

Do..  "B"  . 

101 

105 

1  Do.  5,  1949  cx.  Wtd. 

101  ','2 

104 

Inter.  Hydro  EIcc.  6,  1944  .  . 

54 

56 

Int  Power  t.  (955 

101 

Int.  Power  6,  1957 

102'/2 

Int  Power  6*  3,  1957 

105 

1 03 ','2 

MacLoren  Power  4,  1959 

101 

Mar.  T.  b  T.  4,  1967 

1 04  ‘/2 

Mont.  Tr.  Isl.  Pwr  5',2,19S7 

1 1  1 

Mont.  Tram.  5,  1951  . 

103 ','2 

103 ',2 

Mont.  Tram.  5,  1955  .... 

87 

89 

Mont  Tram.  41/2,  1953 

82 

65 

Mtl.  L.  H.  b  P.  3'.'2,  1956  . 

104 

105 

Mtl.  L  H.  &  P.  3 '.•■2.  1963 

102' 2 

104' 4 

Mtl.  L.  H.  b  P.  3I2,  1973 

101  V’ 

1 03 ',  - 

Nfid  b  P.  4'/2,  1956 
Nfid  &  P  5.  1956 
N.S.L.  b  P.  4,  1957 
Ottowo  Power  4.  1957 
Ottawa  V.P  4,  1964 
Ottawa  V.  P.  5,  1959 


100' '2 
102 
102 
1 05 ','2 
102 


Siipplonifnfnrv  Bonds 

Supplied  by 


Int. 
$4  00 
$6  00 
$3  00 
40 


90 '2 
18' j 


570 

100 

955 


90'] 
1  I  ). 


16?  ] 


Int. 

$1.00 


T.7.’ 


145/  43 


'  3  ,"  • 


4Ji' 

7h 


241J  _ 


+  I 
•f’i' 


Cl 


Ur.'*.;  ■  ..c; . 

I  Un'.'..  rnr.rsirtntj  "A' 


13 


2;-2 


$7.0) 1 

I-1‘.  1  Unitid  1  i-.LliiCrs  .  l.t 

$7.03  j  Wal'tcrvalc  .  lewery.  ...  1.2 
...  I  Int.  — Interim  dividend. 


Int. 
Int.  ! 
$1 .00 
$5 . 00  I 
$3.00  { 
$.3.00  I 
$6.00  I 
Ini. 


■f-  .10 


t!!,42  Cuotetions. 


400 

100  . . 

ib)  Plus  .  onus. 


115 
1  25 

(Al  a  c  of  arrears. 


MACASSA  PRODUCTION  OFF 
Toronto  —  Production  of  Macassa 


I  nient  of  9,433  tons  of  ore  for  an  aver¬ 
age  recovery  of  $16,04  per  ton.  This 


A.  )  PATTISON,  Jr 

INDUSTRIAL  BONDS 

Alncma  C‘ntrai  5  s  '59  . 

B.C.  Pulp  6's  '50  . 

B.C.  Pulp  7's  '50  . 

Burns  &  Co.  5's  '58  .... 
Con.  Locomotive  C's  '53. 
Can.  Machinery  5  S  '54  . 
Can.  Tlvafrcs  5's  '51  . 

Con.  Vickrrs  6's  '47  .  . 
Dom,  Gas  0  EIcc.  6**;'s  ’45 
Dom.  Scot.  Inv.  4's  '52  . 
Ocm.  Woollens  O  r  53  .  . 
East.  Den  ics  6's  '49  .... 
Fccnomtc  Invest  5's  .... 

Galt  B'O's  5  s  '50 . 

G?n.  Steel  Wares  4’*'->'5  '5^ 
Gor>.'ir'ch  B  f.  Con.  7  s  '45 
Gurney  Foundry  '49 

Indust,  Accept.  4's  '52 
Inter  Hvciro  EIcc.  6'5  '44 
.  Lcqcrc  ( .'s  '01 
1  Mo''Ie  l.pcf  Mill  4.5’s  '58 
'  McCormick's  4>i  '52  .... 

,  Moicury  Miil  5'8  '39  .  .  . 
i  A/inn.  Cr  Ont.  5's  '50 
'  Mont.  Drydcck  6's  '48  .  . 

:  Morr  son  Brass  7V;>'s  '47. 
j  Mun  cncl  Bonk'^rs  '3!  F.  . 
New  Mn^hod  Lound.  4's  . 
Ptjddy  FL.  GV'/s  MB  ... 

S  'vrr.  Do  ries  6's  '66  .  . 

S‘*rlinq  Cnol  6's  M5  ... 

Fr  ^hen  3's  '47  .  .  . 

•JntnH  b's  '53 

V'C"0'/  S-rinI 

V.'-^-Vrn  G  -  n  6's  '49 

I  »r-  •  -  4  s  '59 

5-'  •-  r  61*.'-  '**8 

■  ■  ■  S - T-'  7'-  '*8 

I  .■ -  n  /«  ■  '  .8*.  -58 

I  •  •-  r..,,  f  M*) 

•  p  d?'s 

Co'T*-  6’'''s 
t-.'f..,.  rvj^.  ^3 

*“0'  C- M4 
''■-o-  S‘.  G“0ns  7's  '46 
r'nfcndnn  Ants.  7's  '46 
ricrendf^n  P  on  7's  M7 
Ccnnai''iht  Hot*'|  4's  '52 
D“‘m.  S'^uarn  4's  '59 
El’s  Park  Apt.  41/2'$  M5 
W.S.  .  . 

Gen  Brock  Hotel  3's  *54 


compared  with  $188,551  produced  in  Godfrey  Realty  4's  '52  w.s. 
Mines  for  the  month  of  January  was  December  from  9,578  tons  when  aver-  1 EKchongn  3-4-5 

‘  Lombard  Realty  IVj's  '3! 
London  Realty  6*/2-'s  '50  . 


valued  at  $151,213  from  the  treat-  *  age  recovery  -was  $19.68. 


b  CO. 

Bid 

Asked 

27.25 

3000 

93.50 

95.50 

75.00 

73.00 

62.00 

64.00 

103.00 

lO'.OO 

99.00 

102.50 

68.25 

97.00 

9S.':0 

108.50 

110  50 

100.00 

102.00 

98.00 

90.50 

69.00 

92.00 

101.00 

96.00 

1 00.00 

102.00 

104.00 

lO-l.-’S 

93.50 

96.5(’ 

87.50 

90.00 

54.50 

57.00 

95  00 

97.75 

93  00 

97  50 

99  25 

101.00 

93  00 

101  .on 

101,50 

108.50 

97.25 

95.00 

100.00 

12.00 

98  00 

65.00 

94  50 

97.50 

9°  00 

101.00 

68  50 

qr.  rv) 

90  rio 

')«  (k) 

,rin  O'l 

83.00 

85.00 

cx  or 

58  atn 

x'l  18 

.ix'rn 

O'  oh 

n-. 

kri 

5'*  r^'l 

r-n 

XV  nn 

a'  *5 

4''.75 

.88  no 

37.09 

ax  nr) 

18  ‘‘0 

21. '0 

S'*  00 

on 

25.00 

27  00 

25.00 

27  no 

47,00 

51.00 

64  00 

65  00 

67.50 

37.00 

40  00 

54.00 

57  00 

54.25 

57.50 

26.00 

28.00 

96.00 

Quo.  Power  4,  *962 

;o3 

103 

SoQuenay  Power,  41/2,  19(56 

105 

Showinigon  4,  196!  . 

105 

107 

Shawrn'qan  4*/?,  1967  .  . 

112'2 

1  14', '2 

xUnited  Securities  3,  1952 

95 

97 

Winnipeg  EIcc.  "A  "  5,  1955 

93 

96 

Winnipeg  Elec.  "B '  1905 

90 

93 

Induitriol — 

Abdibi  5,  COD.'s  . 

59' 2 

61  ',2 

Abitibi  5,  1953  . 

61 

Alberta  Poc.  G.  6.  (945 

105 '2 

Algomo  Steel  5,  1946 

103’S 

105 

Brand-Hcnderson  6,  1945  .  . 

78 

82 

Lord  Nelson  4's  '47 

51.00 

5-8.50  1 

Ontario  Bldg.  B'/i's  '43 

AiOO 

45.00  1 

OshowQ  Bldg.  3*4  s  '53 

63.25 

Prince  Ed.  Hotel  4's  '47 

36.00 

39.00  ' 

Professional  Offices  7's 

ss.oo 

C'i.co  1 

Richmond  Bay  6’'>‘s  '47  , 

96.50 

99.00  ! 

stock  Exchange  6's  '44 

46.50 

5t.  Cath.  Ston,  Realty 

5  51',  4'^  '^7 

60.(X) 

03,00  ! 

Trinity  Bldg.  4  5  '52  Com. 

10.25 

12.75  1 

Welling.  Bldg.  6*. Serial 

6'>.rx) 

Windsor  Anns  6’':s  '47  . 

97  00 

100.00 

Windsor  Court  Apt.  3's 

Serial  . 

41.75 

43.75 

MUNICIPAL  BONDS 

City  of  Windsor  1  'i's  '75 

51.50 

53.50 

62.25 

64  50 

80.00 

S’. 50 

90.50 

92.50  , 

Town  of  Rivc'side  I's  F. 

88.25 

41.50  t 

Township  of  E.  York  ‘U/j's 

99.00 

100.00  1 

Township  of  Sandwich  E. 

34.00 

38  on  ] 

Township  of  Sondwich  W. 

76. sn 

28  50  1 

Township  of  Scarboro  .  . 

99  00 

101 .00  i 

Township  of  York  . 

99.00 

1  JU.50  1 

Brown  6,  1959  .  S5  87 

Can.  Int  Paper  6,  1949  107  .  .  . 

Con  P.  0  P.  Inv  5.  1958  64*2 

Can,  Loco.  6,  1952  .  102  ^  104’'2 

Con.  Vickers  6,  1947  .  9  7  100  * 

Con.  Consent  4’-i,  1951  ...  104  106 

Cons.  Paper  5’ r.  1951  63  71 

Dom.  Steel  Cr  Ccal  6’ 4,  1955  106  110 

Dom  Tar  Cr  Cnem  4^2.  1952  102  104’,^ 

Donnacoro  Paper  I'l,  I9p6  //  bl 

Ea:»tc'n  Do.ncs  6.  1949  90  93 

Fomous  Plovers  1951 
For  P  P.  S-c.  6.  I9‘i9 
Fraser  Co,  6,  1950 

Great  Lakes  Paper  5,  I9J5  .  9j  y-j 

Int  City  Poks  5':,  *946  ■  192 
Lake  St.  John  5!:,  1967  ..86  89 

Lake  St.  John  5,  1951  .  .  .  03  f  5 

Maple  Leaf  3-5’;.  1953  ...  96  93 

Mersey  P.  5,  1949  .  ,  ...  93  96 

Mersey  P.  6.  1949  93  96 

M.  Cr  O.  Poper  5,  19C0  ....  102  104 

Mont.  D  D.  6,  1943  90  94 

N.  $  C-  C.  3’.':  1963  ...  84  87 

Pnee  Bros.  5 


1C2 

19 

I03''j 


1957  . 

93 

98 

1957  . 

79 

82 

,1943  . . .  . 

103 

4;,  1951 

lUI  ''2 

103'*. 

1951 

102'.? 

104','. 

irnis  5,  1955 

101 

RoUan.-i  Pero' 

Smith  H  Ah 
Unit.  Amuse. T 
United  Gram  G.  4’]?,  1949  97 

Un  ted  G'om  G.  5,  194R  101 

United  G'O  n  G.  5’’.  1949.  101*'2 
Western  Gram  5,  1949  ....  64',^ 

Rcol  Estate — 

Atex  Bldg  6.  1947  35 

Acodio  Apts.  4,  1953  ...  .  57 ’'2 

Dominion  Sauorc  4,  19'''3  64'. ^ 

Godfrey  Realty  4.  1932  53 

Montreal  Apt.  Ut  4,  1954  50 

Cuchec  Apt.  5,  1960  ...  83 

Sherbreokn  St..  3';,  1952  51 

St.  Coth  Stonlcy  3‘3’2-4,  57  59 

Windsor  4V2»  1934  .  72', '2 


Iiivolnicnt  Trii^-ts 

Bd 

i  xBullock  Furul,  l.td,  ...  '-'.hS 

Con.  Invcstrnrnl  Fund  .  .  3  jO 

Conimonwca:th  In*.  Co  p. 
xCoT'oroto  Trust  bhorCi  .  ?  '6 

X  do  Accum.  .  Z.04 

<io  Ac  cub.  Mod .  2. *'4 

xCumulotivc  Trurt  Sharps  *1  J  > 
xDivcrsifiOd  Tc.  bho.  "C  ' 

X  do  '*0'  S.Uo 

xD'v.dcnd  Shores .  '.lU 

xMoss  Irivosto's  Trust  ...  t0.4h 

X  d*)  2ni  Fund  Inc.  9  01 

xNotion  Wide  Securities  .  .  3.28 

X  do  Voting  .  Ill 

xNorth  .Amci-.  Tr.  Sho*  1953  l.'^l 

X  do  195S  .  2, *41 

X  do  1956  .  2.36 

X  do  1953  .  1 3)7 

U*^itcd  Bend  b  Shme  .  . .  .08 

xU  5  Elec  L.  b  P.  "A  "  .  .  U'S 

xU  S.  EIcc.  L.  b  P.  "B  ’  .  .  1.43 

X — U.S.  Funds. 


Askeil 
14  ,’2 
3.«0 


1..71 
19  8  'J 
9  C9 


MONTREAL  STOCK  EXCHANGE— 


Feb.  24 
Week  ogo 
Year  ago 


Induslricli  L'tJiies.  Combined 
66  4  54  l)  63  0 

68.4  54  0  t'3  6 

5*r  C)  40,4  51  S 


.MONTREAL  BONDS— 


1st  Ulil.I.es  2nd  Utd.lics 
S3  80 
8.3  .  so 
Hi.M 
SI  55 


Feb.  24  .  103  58 

Week  ago  '2^ 

1942.1043  High  .  103  f.O 

1942-43  Low . •• -  103  03 

•ORONTO  STOCK  EXCHANGE— 

'  Industt'.jis  odds 

Feb  24  .  104  33  78  2'i 

Week  ago  .  104  86  2?  ‘^1 

Year  ogo  .  S4  .t6  i-  43 

CEW  YORK  STOCK  EXCHANGE— 

Industrials  Rodroods 

Feb.  24  65  2  21  4 

Week  ogo  .  64  9  19  9 

1442-43  High  .  65  0  20  8 

,  Week  Previous  — 

To  Feb.  24  Week 
199,765  223.747 

1,474,000  2,164,000 

.  5, 66*,, COO  0,317,000 


I  St  Ind 

102  60 
102.63 
102.75 
' 02 . 47 

Base  Mc’als 
69.11 
-*0  11 
55 . 92 


Fopeis 
78  99 
79.  17 
67. S? 


PopO'S 
83  38 
83  S' 
8  3  C.3 
81.00 


W,  0  s 
23  09 
23.14 
17.72 


Utilities 
31  0 

30  6 

31  0 


Combined 
45  7 
45  0 
45  4 


Mont  cal  '"fr.ck  Exchange 
Trrentn  Stork  Exchange 
New  York  Exchange 


-TOTAL  TO  DATE - 

1943  1942 

1,6U0,2C4  555,412 

3“— 3,000  19, 629,000 


ORDERS  EXECUTED  ON  ALL  EXCHANGES 

A.  XPaltison,  Jr.  &C3. 

Established  190/ 

Royal  Bonk  Bldg.  EL.  SlOl  Toronto 

THI90  FLOOR 
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STOCK  MARKETS 
REGAINED  LOST 
GROUND  IN  WEEK 


Heard  in  the 

BOARD  ROOM 


DURING  WARTIME,  there  is  a 
tendency  among  the  public,  which 
generally  is  not  very  well  informed 


Earlv  Losses  Wiped  Out  by 
Subsequent  Hally  With  Gains  as  to  functions  of  stock  exchanges 
Attain  In  Majority 


JANUARY  GAIN  IN 
MONTREAL  VALUES 


Base  Metal  Shares  Most  Prom-  i 
inent  Group  With  Increase  I 
of  $116  Millicn 


THE 


MARKET  TREND 


By  D.  L.  M. 


DIVIDENDS  DECLARED 

And  Other  Official  IS  o  t  i  c  e  s 


TRENDING  on  the  security  mar¬ 
kets  was  relatively  active  this  past 
week,  as  buying  pressure  continued 


^  The  value  of  listings  on  the  Mont-  ^  to  absorb  the  steady  flow  of  offer- 
to  look'askance  on  any  appreciable  1  real  Stock  Exchange  and  the  Mont-  I  ings  around  h.gli  price  levels  of  the 


TRADING  SELECTIVE 

'I'he  stack  markets  had  a  few  ' 
•Sinking  i'pelk  during  past  v  eek,  but  i 
v.cakncss  wasn't  followed  up  andj 
rallies  brought  the  general  level  of: 
pr.ces  back  to  naoiit  where  they, 
smarted  at  the  beginning  cd  the  1 
period.  j 

.\t  London  a  temnor.ar 


*357,701,709  Ming  rMorO, 


activity  in  stock,  trading.  In  the  |  real  Curb  Market  showed  a  sub- 

[Stantial  increase  during  the  initial 
cement 
recorded  as 

..  ...  .i”‘.  I  compared  with  the  previous  month, 

activity*  thioug  Tho  I  metal  issues  were  the  main 

•  'i  n-iZ  I ‘®htor  in  the  increase  with  a  gain 
y.Po.C.,  however,  has  of  IIG  million,  or  about  one-third  of 

anj  move  toward  curbing  stock 

trading  further  is  imminent.  In  ,  during  January  the  total  value  of 
Germany  and  Japan,-  rigid  govern- .S6,8'12.4S2,- 
[  menf  restrictions  have  been  im-  330.  compared  with  $6,481,731,151, 
selling  posed  with  aim  of  eliminating  spe-  ,  previous  month  and  $6,610,- 

fiurry  developed  ever  tne  political  ;  j-ulation  in  securities,  but  net  effect  j  801.938  in  the  first  month  of  1942. 

<  r;.ss  an.ent  the  Bevor.dge  report,  apparently  has  been  to  drive  such  |  V’olume  of  trading  during  the  per- 
New  \  ork.  a'  a'oout  the  .'•ame  ti.mc,  ,  speculation  into  underground  chan-  |  iod  touched  its  highest  point  since 
had  arciative  y  wide  dip.  but  New  (he  democracies,  where  May  1940,  when  France  fell,  while 

dork  weakncs's  tias  attribute.!  to,  ppolic  opinion  is  presumed  to  con-Uhe  present  value  is  up  about  $370 
the  .sethncl-;  to  .\Uicd  force.s  m  government  policic.s  no  very  million  when  compared  with  the  to- ^ 

North  .\frica  before  a  desperate  |  measure.s  have  yet  been  |  tal  for  those  dark  days.  The  low' 

.'giis  atiii.k  Car.a.iian  niarket.s  heid  ;  taken,  de.spite  occasional  misleading  |  point  reached  during  v\ar  years  was' 
relatively  well,  except  for  .seil  ng  demagogues.  As  aia  total  of  $6,020,947,789  recorded  in 

.n  so.mo  (if  tile  .stpeculative  favorites,  j^jattpr  pf  fact,  speculation  on  the  j  August  of  1942. 

Trading  on  the  local  markets  pxchanges  at  the  moment  is  at  an  I  E.xcluding  the  bond-s  the  total 
sc.ecti'c.  National  Steel  Car  met.  |  i^niusuallv  low  ebb.  Just  v*hat  might  ;  value  rose  $352,657,(31  to  .$4,332,- 
wiih  buying  on  reports  that  settle-  j  develop,  in  event  of  any  appro- 
ment  had  been  reached  in  the  Mai- ^  market  spoeula- 

lon  pi, ant  expropriation,  but  ja.o"  continent,  is  uncer- 

rrof.t -t.aking  halted  liie  i  ■■■'P  i  tain.  Unfortunately  few  of  the  pub- 
t  le  st.),-k  eivje*!  the  \,'->ek  w.tli  a  |  realize  that  .stock  exchange  trad- 
tr.ae:  ional  Aloe.-ta  I’ac.fiC 

Grain  i)r'>reired  mov<xl  up  on  the 


eve  oJ  announcement  that  Federal 
Gri.Ln  had  found  rcspon.se^io  their 
vp.'O'tt  o'^c”  .'urfie'e’it  In  warrant 
un,n'^d!aie  payment,  at  terms  pro- 
png,r,l  fo.’  ail  Aim'ria  Pacific  stock 
('fr.''red.  Montreal  Tramwo.'s  Com- 

■  I 


043.614  compared  with  $3,979,385,- 
883  in  the  previous  montii  and  $3,- 
701.433,704  in  January  19-1'2. 

Classifications  which  showed  in¬ 
creases  in  value  during  month  in¬ 
cluded  oil  stocks  wliich  rose  62  mil¬ 
lions,  gold  mines  which,  jumped  .36 
millions,  utilities  which  were  31 


iiig  doesn’t  fake  money  from  th*’ 
eouiitry.  or  hamper  government 

'nond  sales  —  for  every  purchase  ,  ,  .  •  . 

tliere  nceessarilv  is  also  a  sale.  The  higher  and  the  food  indus- 

.-.Arfnrni  Ti  '  which  Wtis  ancacl  About  lo  mil-:  .  . 

c.,,a.iu.ed  C-Ncjimigco  do^p  rfo^^^^  dollar.s.  Other  higher  groups  |  CliaJi.sr  In  iNauirs  For 


year.  For  some  weeks  now,  prices 
have  been  moving  within  narrow 
limits  at  around  the  tops  of  the 
upward  move  which  started  last 
Spring. 

.\t  New  York,  the  rail  average 
has  exter.'led  it*  penetration  of  last 
Fall's  top  to  more  tlian  a  full  point, 
thu.s  bc].atcdly  following  the  in¬ 
dustrial  average  into  new  high 
ground.  Ths  factor,  and  the  con¬ 
tinued  strength  in  the  industrials, 
has  evidenced  that  the  buying  surge 
has  not  fully  spent  its  force.  The 
fact,  however,  that  tlierc  hes  been 
no  important  setback  on  the  mar¬ 
ket  in  nearly  a  year  has  suggested 
caution  to  near- term  traders. 

On  the  local  markets,  selective 
trading  has  continuctl  with  the 
averages  not  far  fro.m  the  year’s 
tops.  'V’oiuinc  indico.tions  have  been 
favorable,  with  activity  best  during 
pcriod.s  of  strength.  London  •  has 
been  holding  a  firm,  but  narrow 
course. 

War  developments  ond  action  of 
the  mnrkoi.s  over  the  pa.'.t  years 
indicate  that  the  o-ddd.s  favor  the 
optimists  for  t.lie  long-term.  Short¬ 
term  ouiiook  continues  uncertain, 
in  \dow  of  the  Icngili  of  the  recent 
upwnr!  wave. 


CANADIAN  COTTONS, 
LIMITED 


Canada  Malting  Co.  Limited 


DIVIDEND  NOTICE 


UiVIDENU  NOTICE  , 

NOTICE  is  hereby  given  that  a , 
quarterly'  dividend  of  fif;y  cent?  I 
(50c)  per  share  has  been  declared  j 
bn  the  no  par  value  stock  of  the  j 
Conipany.  The  above  dividend  is  pay¬ 
able  March  15,  1943,  to  Shareholders  i 


NOTICE  is  hereby  given  that  a 
Quarterly  Dividend  of  One  and  a 
Half  Percent  (1’2%)  has  been  de¬ 
clared  on  the  S'^cs  of  accord,  at  the  clc.se  of  business  on  I 

LlllS  CompAny,  psjflblc  thp  first  QAJ  I  07:v»  nf  rv  lOd'?  T’Hr*  1 

of  April,  1943,  to  Shareholders  of  re- 

,  .  ,  r  4.1,-  .1.41,  books  of  tlic  Company  are  to  be  . 

cord  at  close  of  bus.ncss  on  the  fifth  4March  1,  1943  to  March 

oay  of  March.  1943.  .  J3_  inclusive.  i 

Share  Warrant  Holders  will  pro 


Also,  that  a  Dividend  of  One  Dollar 

m.00.  ^r  Share  plus  a  Bonus  of ,  .^he 

TTA'O  DoUaTS  ($2.00)  p6r  ShArG  J^AS.}  IT  A  T 

been  declared  on  the  Common  Shares 


Royal  Bank  of  Canada,  .MONTREAL,' 


,  „  ui  4u  .1  4  I  TORONTO,  WTN.NIPEG  and  CAL- 

of  this  company  payable  the  first  1  jg43  ■ 

day  of  April,  1943.  to  Shareholders  ‘ 
of  record  at  close  of  business  on  the 
fifth  day  of  March,  1943. 

By  Order  of  the  Board. 

K.  L.  HAMILTON, 

Secretary -Treasurer 

Montreal.  P.Q., 

February  24tli,  1943. 


By  order  of  the  Board, 

JOHN  P.  HEIGHTON, 
Secre;ary. 

Dateel  at  Montreal, 

February  22,  1943. 


imporiar.t 

till’ 


,?!r,)ng  .spol. 
f:'.?.ii  ik-i  low  of  tltc 
.Tg.a  n.  a.s  during 
'  'le  more  niimer- 
tfome  eonsricrablc 


shackles  and  costly  restrictions. 

*5*  4*  • 

r.  r  0  k  c  r  s  report  .some  hesi- 


pany  w  us  ai 
lallyk'.g  sliaipi 
year.  Dejllncc 
pif-rious  week 
■  Ui.s  than  fo." 

:  ..-ne. 

Traiiiwa.v<»  Strong  .Spot 

Mon: real  Tramwa.\,s  wa.s  the  out-, 
itanding  feature  of  the  6-day  j 
.^cs-^ion  ended  Tue^lay  of  th„s  wee,:  I 
mc'v.ng  up  I0'2  poiiils  wnile  Win-  ^ 
nipeg  Electric  prcfoiTcd  wa.s  an- 
o.her  strong  spot,  gaining  8':.  Al-  ; 

•berta  Grain  j)ie..'errcd  mow^  up 
■I'l  and  Wc-S.orn  Grocers  preferred' 
came  out  up  4  while  Russell  Indus-  i 

! 

5.  Gat..nc.'U!  preferrra  moved: 

up  2'^..  and  the  o''c  prcferrwl  was  up| 

2  while  eommon  stock  added 
tranadian  Cottons  preferred  gained 
'J's,  Gen.  Steel  Wares  preferred  2'.j,; 

Abitibi  Jcy  preferred  2'2,  and  Eiec- 1  ...  .  ,  .  ,  , 

trolux  2’s  while  Can.  Foreign  m- '  Pi"’'"-', In  view  of  the  ptJ.ic;, 


stockholdcr.s,  particularly  the 
1  .'wlter.  ,\’ro  because  of  rigid  listing 
!  r('(ni;fpments  and  close  .supervision, 

I  tlicy  protect  the  buyer.  In  the 
I  po'twar  period,  their  normal  func- 

I  tion.  of  facilitating  raising  of  cap-  _  _ 

I  ital  for  new  onterpri.se.s,  will  un-  1  •  «.  1  1  ' 

;  (loubtedly  revive,  if  they  are  per- j -Moull'cal  .Markcl  \alurs 
mitted  to  operate  without  hamper- 1  January  Increase 


were  banks  and  financial  compan- 1 
ies.  pulp  and  papers,  miscellaneous  , 
industrials,  textile.?  and  clothing, ' 
brcwcrie.s  and  dustiilcrics,  retail  I 
trade  and  automobile  acecssorijis  in  • 
that  order.  i 


\’aluc  of  listings  on  the  Montreal 
1. 4  u  1*4:4.-  iL-riuiL  I  Stock  Exchange  and  Curb  Market ' 

ration  in  new  commifments  ov  .  ,  ^  30.'l913.  showed  an  ex- i 

many  traders  due  to  imminence  of.  .g357.751.OCO  over  Decern- 

anotner  budget,  with  possiole  tax  ^  -j  figure  of  $6,842,482,000, 

changes.  General  expectation  is  that  ,  including  .$2.5!0.430,000  in  industrial 
tnrrp  will  bo  increases  than  ne- 
creases  in  t 


F.  O’Mcnrii  &  Company 

Toronto  —  F.  O  Hearn  &.  Co.,  old 
cstablifhcd  Canadian  stock  broker¬ 
age  firm,  aiinouncc.s  that  on  and  af¬ 
ter  Marcli  lit.  the  name  of  the  firm 
will  be  clinnged  to  T.  A.  Richardson 
s-  Co.  This  is  a  change  in  name  only 
and  will  no',  affect  the  general  sot-up 
of  the  org.anisation.  Personnel,  branch 
office  locations,  wire  and  banking 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE 

The  Dircctori  of  fhs  Compony  have  dc- 
cla.'cd  a  dividend  of  Fitly  Cents  t50c)  on 
occounf  of  orrcais  on  fhc  class  "A''  shores 
of  fhc  Compony,  poyoble  April  1st,  1943 
to  shareholders  of  record  fhc  close  of  busi¬ 
ness  Morch  loth,  1943. 

By  order  of  the  Board, 

F.'ll  ULIS, 
Secretary 

THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


textile  Co* 


limiKb 

notice  <1^  freferred  Slock  OMdeod 

ADIVIDKND  of  One  end  Three 
Quarter  per  rent  il'i9ri  has  been 
decinred  on  the  Preferred  Stoctr  of 
DOMINfON  TEXTU.K  COMPANY, 
Limited,  for  the  nuarter  ending  31st  March, 
1043.  ivivsble  nsOi  April.  1943.  fo  ihuc- 
holder*  of  record  lith  March,  194J. 

By  adei  of  the  Board. 

L.  r.  WEBSTRP. 

SeneUfy. 

Mootreel,  Pebruary  tSth,  1943. 


CANADA  PERMANENT 

MORTGAGE  C0R1*0RAT10*N 


Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  hah 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
THURSDAY,  THE  FIRST 
DAY  OF  APRIL 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  March 
1943. 

By  order  of  the  Board. 

WALTER  F.  WATKLNS, 
Secretary. 

Toronto,  February  17lh,  1913. 


Notice  of  Dividend 


DOMINION 


A  dividend  of  Two  Dollars  per 
etc.  remain  unchanged  I  share  has  been  declared  payable  on 


,  and  government  bonds,  comparing 
levies.  A-  present  ,  .$6,484,731,000  the  end  of  De¬ 

cember.  Fi.xciuflirig  liond.s,  value  of 
slocks  increased  by  $352,657,000  to 
,$4,332,043,000. 

Base  metals  accounted  for  a  ma¬ 
jor  portion  of  the  month’s  increase, 
the  group’s  valuation  being  up 
$116,000,000  to  cros.!?  the  billion- 


vear  are  likely  to  exceed  .$3  bil¬ 
lion.?.  Government  officials  have  in¬ 
dicated  that  twice  the  huge  amount, 
raised  in  1942  through  loan  cam¬ 
paigns.  will  'dc  sought  from  the 


vestmcn'i,  Goodyear  Tire,  St.  Law-'  •’■yinPt  to  keep  taxe.s  up  to  bor-  j  dollar  mark  at  $1,070,929,000. 


CAN  ADIAN  PACIFIC  R.AIJLM  AY 


rence  Paper  preferred  and  Geo.'  t’®'’. mgs  in  taxes  i.s  indicated. 

Weston  preferred  all  moved  up  2.!  -I"  *!• 

Maple  Leaf  Gardens  preferred  Brokers  report  that  much  of  re- i  - 

gained  I  '  .. ;  Cement  preferred.  Can-  cent  buying  in  the  .senior  oils  whic’n  j  Forthcoming  balance  sheet  of  Can¬ 
ada  Wnli'papcr  "A”  and  International  Gins  carried  these  issues  to  ne  -  !  adian  Pacific  Railway  is  bemg  awaii- 

Bronze  preferred  ail  added  l's;|  highs,  h.as  been  of  the  long-pul!  i  cd  with  unusual  intarcst  in  the 

w  hile  Bronze,  C’.an.  Wallpaper  “B",  investment  type,  and  based  on  j  Streei,  because  of  importance  of  fixed 

Inter.  Mcl'ai*  preferred,  inter.  Pow-  hopes  of  a  fairly  early  end?  of  the  i  obligations  in  relation  to  dividend 


there  will  be  no  additions  or  de¬ 
letions  in  the  partncr.'hip  which 
t  comprises  T,  h.  Richardson,  A.  Gard- 
■  ner,  H.  C.  .Shields,  G.  R.  Richardson 
and  V.  J.  McLcUan,  all  of  Toronto, 
and  P.  H.  Douglas  of  Hamilton. 

Tnus,  T,  A,  Richardson  &  Co.  will 
can-y  on  a  hiismcss  that  has  been 
!  serving  ihc  Canadian  and  American 
'  public  for  over  20  years.  Head  of- 
;  ficc  is  located  at  11  K'ng  St.  West, 
!  Toron'o  and  branches  are  located  at 
Hamilf.on,  Timmias  and  Kirkland 
Lake.  Dircc„  private  wire  connections 
link  the  branches  with  head  office, 
while  Montreal  connections  arc  also 
serviced  by  direct  private  wires.  The 
firm  al.^o  has  correspondent  offices 
in  Winnipeg,  Calgarj-,  'Vancouver, 
New  York  and  Chicago. 

The  firm  hokls  memberships  on 
the  Toronto  Stock  Exchange,  Mont¬ 
real  Curb  Markcl,  and  Winnipeg 
Grain  Exchange. 


the  15th  day  of  April,  1943  to  ghare- 
holder.s  of  record  at  the  close  of  i 
business  on  the  23rd  of  March,  1943. 

G.  H.  ROGERS,  | 
’  Secretary.  I 
Montreal,  February  24,  1943.  j 


Plenty  of  Ore  Available  | 
For  Dosco  Plaiil 


_ Hominton 

Cextilc  Co. 

Z.imileb 

notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  cents  i$I.25I  per  share, 
ha*  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  cpiorter  ending  3l*t  March, 
1943,  payable  1*t  April,  1943,  to  share¬ 
holders  of  record  5th  March,  1943. 

By  order  of  the  Board. 

L.  P  WEBSTER, 

Secretary. 

Moatreal,  February  IMh,  1943- 


I  MacKINNON  STEEL 
i  COKPORATION  I4IMITE1) 

I  DIVIDEND  NOTICE 

!  NOTICE  IS  HEREBY  GIVEN  that 
i  a  dividend  of  one  and  one  quartec 
'per  ceJif.  (I'l'lc)  hfus  been  declai'e.l 
I  on  the  T^'o  Cumulative  Sinking  Fur  di 
I  Rp.'leemable  Preferred  stork  f  Mar. 

Kinnnn  Steel  Corporation  Limited, 
j  payable  .March  Intli,  194’!.  lo  share- 
I  liolders  on  record  February  27tli, 
j  1943, 

I  By  Order  of  the  Board  of  Direc* 
j  tors. 

I  J.  G.  SCORER. 

.Se.’relar,Y. 

!  Montreal,  February  191  h,  1913. 


er,  McCoi!  preferred,  Ottawa  Power,'  war.  T;  ha.?  been  noted  that  since  i  policy.  The  du’cctors  announced  re- 

Page  Horsey,  Regent  Knitting  pro-  the  apparent  turn  in  the  t’de  in  the  i  ccntly  that  (lie  company  wanted  to  . _ 

feired,  .Simpsons  ”A”,  Howard  .'hown  renewed  vitality.  Few  i  get  fixed  charges  down  to  around  „  ,,  ,  ,, 

Smiih  preferred  and  St.  Lawrence;  groups  of  stock  would  appear  to  ,  the  same  level  as  when  dividends  ,  Lall  CPt‘(!llorS  .TlCCllllJI 
Corp.  all  gamed  a  full  point. ;  fighting,  the  senior  oils  h  a  v  e  ;  previously  were  paid,  before  resum- '  Of  Vi  ouds  Cadillac  Mines 

Stcams’nipa  and  Dom.  V  oolleivs  both;  lienefit  more  from  end  of  the  war  |  mg  distributions  on  the  common  _ 

added  while  Great  Lalms  p.aper '  than  the  t-ading  oil  eompanics.  Re  j  stock,  'rno  laft  dividend  was  paid  |  No; -o  is  given  by  William  K. 

fr  .  •  1  V.pf.'  .V’,'  *’’..  turn  of  peace  should  .see  removal  of  '  .April  1,  1932.  In  1932  fixed  charges  '  Cainp’oeli.  custodian,  that  Wood  Ca- 

.^.lecirie  i.  a,,  moved  up  a.  i  te.-msportation  and  other  restric-  i  were  $1,353,634  less  than  in  1941  and  '  diHae  Mines,  Limited  (no  personal 


(Continued  from  page  1) 
crease  in  prices  so  that  a  dractic 
slash  of  profits  may  be  prevented. 
Because  the  dispute  actually  was 
between  the  Government  and 
steel  mill  workers,  recompense 
to  the  company  for  any  increase  in 
costs  tvould  appear  indicated. 
Although  Dominion  Steel  is  engaged 
mostly  in  war  work,  none  of  its 
!  contracts  is  on  a  cost-plus  basis,  and 
•  there  is  no  way  to  pass  on  increased 
costs  except  through  increased  prices. 

i  Shortages  Hold  Up  New  Units 

Further  plant  expansion  work  has 
been  hampered  by  difficulties  in 
getting  necessary  materials.  Last 
year  company  rehabilitated  its  10- 
inch  plate  mill  and  completed  a  new 
open  hearth  furnace,  in  the  summer. 


Power  Coi'i).  preferred  both  added  2 
point.-;  wliilc  Calgary  Power  pref., 
Canada  Bud.  Can.  1.  1.  Trust  pref., 
and  standard  Clay  all  added  a  full 
point. 

Can.  Bakorie.s  preferred  came  out 
oft  3L;  Dom.  Gias.s  preferred  moved 
off  2  a.s  did  Canaria  Wire  "B”;  Can 
Loromolive  lost  1  i  and  Dom.  Foun- 
drie.s  common  and  preferred  each 
lost  I'';;  Bill  more  Hats  was  off  l  .s; 
and  Acme  Glove,  Aluminium.  Alco 
Ltd.,  Barkers  Bread,  Forgings  “.A  ’, 
Convertej-.?,  .Samltcrs,  Consu.mers 


Court  House,  Montreal. 

To  vote  at  the  meeting  proofs  of 
claims  and  proxle.s  must  be  filed 


H.  SIMON  &  SONS  LIMITED 

DIVIDEND  notice 

A  Dividend  of  $1.75  per  share  has 
been  declared  upon  the  oul.slunding 
7Co  Cumulative  Preferred  .Stock  of 
H.  SIMON  &  SONS  LIMITED,  .said 
Dividend  fo  be  payable  on  the  29th 
day  of  March  1913,  to  sharehold¬ 
ers  of  record  at  the  closing  of  busi¬ 
ness  on  the  13th  day  of  March 
1943;  also  a  regular  Dividend  of  15 
cents  per  shade  and  an  extra  15 
cents  per  .share  has  been  de¬ 
clared  upon  the  outstanding  NO 
PAR  VALUE  Common  .Stock  of  H 


GATINEAU  POWER  COMPANY 

No<lr«  of  nhMlcDcl  On  5®®  OiimulHtUi* 
rrrfrrrcil.  f'limiiliitivc  Prrfrrrc^l 

ami  Comiunii  SlmrcA 

Montrcfi),  I'aiindn. 
fVbninrv  191a 

Tbo  Tlo^rd  of  Pirectors  has  -.Ipclarcd  it 
rjnartrrly  tliviilcnd  of  Jt-Cri  a  shart*  on  th** 
0%  Cunujiativr  rrrfrrrrd  Sharrs  mid  Jt.r,7 
n  aharo  on  tlic  (’umnlativu  rrfifcTTCil 

SUarcs  of  tliD  (‘oini-any  ]>ayal*]«  April  J* 
lUJ.'I,  to  $;harcholdor«  of  paid  rlnssrs  of  rr- 
cord  at  tlie  rloso  of  ImsinofaS  on  Mairli 
I.  194^,  aiho  ri  ijuaf  tel  ly  dividtud  ''f 
riffron  cents  a  share  on  the  rmn- 

inon  Sh?irefl  of  this  ('oinpnny  outstandimr 
af  the  rloso  of  hiisincss  on  JTmeh  t* 
194n,  payaldo  on  Mandi  ."I,  19J".  t** 
Hhsirt’hohhT.s  of  said  rlas.'4  of  record  at  lh» 
close  of  hijsine''.**  on  Mareh  1,  101~. 

riierjiics  in  paynicnt  will  he 
*Stock  transfer  hooks  wilt  not  close. 

J.  n.  nisK^\ 

Secret  a  r^.. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 


lUVfUJKM>  NOTliK 
I'HKFKUKNCK  STOCK 


Xotico  is  hereby  tjlvm  that  a  divid»'n/l 
of  forty. four  rent.s  (Hr)  per  sliaro  on 
the*  rai«l  lip  Prrfrrenco  Stork  of  th*' 
conipan.v  for  the  quarter  ending  ^Tarrli 
l^r»,  has  hern  dectarod,  payablii 
on  tiu*  10th  dny  of  April.  304-*,  io  Shan  - 
tiotdrrs  f>f  record  on  tho  20th  day  oC 
^larch*  J040. 


eomnanie.s,  have  a  heavy  stake  in  I  Stantially,  and  the  Street  is  awaiting 
crude  oil  preduciion.  the  fact  th.at  j  "ith  intcre.st  official  information  on 
a  number  of  leading  world  oil  fields  how  far  toward  the  1931  goal  the  re- 
have  been  destroyed,  and  will  take  1  Juction  took  the  fixed  charges  item.  '  with  tho  custodian  prior  to  the!  completed,  and  it  is  uncertain  when 

some  time  to  be  revived,  increa.ses  ;  From  1938  to  end  of  1941  the  com-  ,  meeting.  Those  having  claims  against  ' 

need  for  western  hemisphere  crude.  '  pany  had  reduced  funded  debt  by  net  |  the  Estate  must  file  them  with  the 

•:*  :  amount  of  $54H  millions  and  addi-  i  cu.stodian  or  the  trustee,  when  ap- 

Uonal  reduction  was  made  in  1942,  pointed,  before  distribution  is  made, 
including  rcdemptdn  of  $20  million  .  otherwise  the  proceeds  of  the  estate 

taonds  ahead  of  maturity.  The  com-  '  will  be  distributed  among  the  par- |  mills  are  fully  busy,  mostly  on  war 
pany  also  benefitted  from  Improve- j  tics  entitled  thereto  without  regard )  work. 


By  Order  of  the  Board, 

Work  also  was  started  on  installa- :  SIMON  &  SO.NS  LIMITED,  .said'  *-• 

tion  of  a  new  16,000  K.-W-  generator  1  Dividend  to  be  payable  on  the  29lhj  ■'■’n.i  lan  '  ' 

unit,  to  increase  power  deliveries  to  j  day  of  March  1943,  to  sharehold-,-  ■  • 
the  new  plate  mill  and  other  units,  1  ers  of  rcccrd  at  the  closing  of  bu.si- 


inenr  in  the  Soo  Line,  interest  on  |  to  such  claims, 
whose  bonds  C.P.R.  guarantees,  and 
by  effects  of  slicing  of  funded  debt 
in  1941. 


There  has  been  a  considerable 
amount  of  trading  in  preferred 
stocks  during  the  past  month. 

Many  investors,  sceptical  of  near- 
term  prospects  for  common  stock.?, 
have  been  showing  renewed  in- 
Gas.  Dom.  Fabrics  2nd  preferred.  i  in  senior  i.ssues  whieh  are 

Niagara  Wire,  .Noranda,  Shawinigan  su’oject  to  price  fluctuations, 

and  Simpi'ons  preferred  all  mo\ed j  at  pre.sent  prices,  many  pre- 

off  a  point.  E.  C.  Power  In- 1  ferreri  .stocks  give  a  return  of  .5 

tern.ational  Pete.  Quebec  Power  and!  to  7  per  cent  with,  in 

isoulh.  Can.ada  Power  ni)  lost  "i  !  many  cases,  better  security  than 
'wjiiie  Doico  "B”  and  Dom.  Woollens |  ^ome  speculative  bonds.  I  ■ 

preferred  both  dropped  1*.  Losses  •>  ->  -j.  Cosmos  Imperial  Mills  Lid.,  an¬ 

on  the  Curb  included  E.  Kootenay  The  iiew.sprint  issue.?  have  been  aihual  meeting  in  Hamilton.  Out.  on 
pref.  off  3'::,  Langley  jircf.,  off  Ih,  relatively  firm  spot  on  the  markets |  March  2nd  at  3  p.m. 

Can.  \incgcUs  off  li-j.  ,S.  C.  Power  lately.  ,\nnual  statements  now:  - 

p:-ef.,  1’,.  and  De  Havilland  and  ’oeing  released  indicate  that  leadin'’ 

.'Terciiry  yiills  I  point  each,  .  ^ 


and  on  construction  of  a  new  blast 
furnace  to  add  to  pig  iron  output. 
Both  of  these  undertakings  are  un- 


they  will  be  ready,  though  likely  to 
be  some  time  this  year. 

The  shipyards  continue  operating 
at  full  use  of  existing  facilities,  and 
the  various  secondary  steel  product 


Company  Meetings 


ne.ss  on  the  13th  day  of  March  1943. 
By  Order  of  the  Board. 

H.  A.  SIMON. 
Secretary. 

Montreal, 

February  22nd,  1943. 


CANADA  BUD 

Breweries  Limited 


Barring  strike  or  other  unexpect¬ 
ed  interruptions  to  production,  an-  ‘ 
other  record  year  in  point  of  out-i 
put  and  sales  is  anticipated  fori 
1943.  i 


TUVIDEXl*  XOTK'E 


•  Pages  I 

•Manufacturing  Employment 
I  Shows  Expansion  —  Dividend 


Big  Processing  Facilities 
N.  American  Flax  Harvest 


Ottawa.  —  Flax  production  in 
Western  Canada  is  estimated  for 
1942  at  14,700,000  bushels,  accordin, 


the  House  of  Commons. 

Nine  flax  processing  plants 


B.v 


f  ANADA  .STEA.MSHirS 

Plans  for  reorganization  of  Can¬ 
ada's  shipbuilding  program  may  have 
.'iOme  effe: 

S'.camship 
ges;  ship  producers  in  Canada.  The 
comp.any  lias  been  operating  the  cx- 
j-wnded  facilities  of  iis  shipbuildmg 
si.biidiary  at  capacity  and  this  sub- 
s  diary  has  become  an  unportant 
source  of  revenues.  Any  changes  in 
t.vpc  of  work  or  in  basis  of  payment 
might  ccnceivably  reduce  revenues 
from  the  sltipyiirds.  Earnmg.s  of  the 


Reduced  Shipments  in  1913  for 
Canada  Cement  Looked  for — 

Tile  Ottawa  Blotter  . 

.Some  Reflections  on  'J'he  Ruml 
Plan  —  General  Steel  Wares 
Reports  Wide  Expansion  in 

Profits  . 

Our  Communists  and  the  New 
Canadians  -  -  J.  S.  Mitchell 
Earnings  Steady  on  Increased 

Gross  . 

The  Editorial  Page  —  Price 


located  in  Canada  and  one  is  under  |  Chesterville  Larder  Lake 
construction,  the  reply  said.  Allow-  ' 


Declarations 

Conservatives  and  Liberals  in 
B.  C,  Opposing  C.C.F.  — -  B.C. 

_  i.oolting  for  Balanced  Budget, 

Brompton  Pulp  &  Paper  Co.,  Lin.-  I^^bt  Reduced  .  3 'to  a  reply  to  a  question  ta’oled  m  . 

companies  d'd  better  in  1942  thanj*tcd,  annual  meeting  in  Montreal  on  Eccnomic  Index  Rises  to  New  "  -ommnns 

In  Dank  and  financial  group  Domi-  some  had  anticipated,  and  with  be-  't’t>ursday.  March  4th  at  11.15  a.m.  I  High  . 

nlon  bank  moved  up  -t  and  ..No\a*lipf  growing  that  some  adjustment*  - — — 

Scot, -a  g.a.i;cd  1  wnile  Chartered  in  priee  will  develop  this  year,  tea- i  St.  Lawrence  Paper  Mills  Co., 

Trusts  wa.s  up  4 Fj,  Toronto  Mortgage  '  decs  have  been  coming  over  thel  annual  meeting  in  Mont- 

tip  2  and  Huron  &  Eric  t20G.  I-aidi  '  new.cprint  group  for  issue.?  thatl  O'l  Thursday,  March  4th  at 

up  1.  Commerce  lost  2':;  and  Royal  might  'ne  favorably  situated  for  any  10-^0  a-iri. 

a  point.  .  improvement  .in  the  news  on  thi.s  in-;  - 

- -  fiuctry,  which  hitherto,  for  some  Dominion  Fabrics  I,td.,  annual 

time,  has  been  mostly  adverse.  From  meeting  in  Dunnville,  Ont.,  on  Sat- 
the  United  States  have  come  re-  urday,  March  6th,  al  1.30  p.m. 

ports  that  opposition  from  publi.sh-,  — - -  , 

. . interest.?  against  rigid  newsprint:  Toronto  Alutiial  Life  Insurance 

•t'  on 'canbn'gT  'oi'  i  been  increasing,  Co.,  annual  meeting  in  Toronto  on 

'  Lines,  as  one  of  thc‘lar-  I  J®"  Papers.  any  drastic  re-.  Monday,  March  8th.  at  11  am.  ! 

'  dut^tion  in  newsprint  use  can  bet  - 

!  Great  M  est  S^addlcry  Co.  Limited.  Hints  to  Investors . 

*•*  annual  meeting  in  Winnipeg  on  t  v- 

Tn  lndu-?trlal  c,.-eles,  there  is  de- ,  Monday,  March  8th.  i  in  194*  1  tank  of 

T  s  Mil,,  .rrr  Car'La  StatemeV  10 

p.cpare  foi  the  p.astwar  period.  An  J.  S.  Mitchell  &  Co.  Ltd.,  annual 

instance  is  the  s'.atement  of  Canada  i  meeting  in  Sherbrooke,  Quebee  on 
Cement  Co.  p  -esident  that  his  or-  |  Monday,  March  St.h  at  12.30  p.m. 

gan  zafion  is  deferring  all  construe-  |  - 

tton  work  and  maintenance  work  M’oods  Manufacturing  Co.  Ltd.,  an- 


«Votice  hereby  piven  that  a  rlivitlenfl 
1  nf  ten  cents  (lOe)  per  share  on  Uio 
j  ir»0,000  outstanding  i%.>  par  value  ooni- 
nion  shares  of  t'anada  IyUfI  Ihewerics 
I  T*jmited,  has  been  tleelared  paynhlc  on 
‘  tho  3sl  day  of  April,  lO-IH,  to  share- 
hohlcrs  of  record  at  the  close  of  busi¬ 
ness  on  the  li'tli  day  of  March,  3f4lD. 


Order  of  Uoard  of  Directors. 

J.  S.  FITZOFJtALD. 

Secretary -Treasurer. 

1045. 


Central  Patricia  Gold 
Mines,  Limited 

(No  Personal  Liobililyi 
85  Richmond  Street  West 
TORONTO,  CANAU.A 
DH  IDEND  NO.  27 

A  “dividend  of  3c  per  share  has 
been  declared  by  the  Director.?  on 
the  capital  stock  of  the  company, 
payable  the  29lh  day  of  March,  194,”>, 
to  shareholders  of  record  at  the 
close  of  business  on  the  27th  day  of 
February,  1943. 

Dated  at  Toronto  this  ISth  day  of 
February,  1943. 

By  Order  of  tho  Board. 

ALAN  COCKERAM, 
Secretary-Treasurer. 

PRESTON  .EAST  DOME  MINES, 
LIMITED 

I  No  Personal  Liability) 
DrVIDEND  NO.  11 

■NOTICE  is  hereby  given  that  lli-t 


cunsuucuun,  (,.u  i cpiy  saiu.  .s.cc.* -  ,  Mininff  Comoanv  Liinitctl  I  rfSular  quarterly  dividend  oi  fl'.-a 

Jing  for  dockage  the  marketable  crop  -viining  compan.v  ocr  share  ha?  been  declared  (n 

estimated  at  13,230,000  bushel.';.  (NoFcrsonal  Liab.lity)  the  issued  CanitalStock  of  the  Cm- 

Proccssing  plants  in  North  America  |  eNTERL  i  DrVHIEND  NOTICE  NO.  6  ] 
are  sufficient  to  take  care  of  more  Notice  is  hereby  given  that  an  i 
flax  than  was  produced  on  the  con-  interim  dividend  of  .03c  (three  cents)  |  record  at  ’ 


6'tinent  in  1942. 

I  UNCLAIMED  BANTC  BALANCES 


the  issued  Capital  Stock  of  the  Cam 
able  in  Canadan  funds. 
1943,  to  sliareholders  of 
record  at  the  close  of  business  on 
per  share,  pa\-ablo  in  Canadian  i^c  15th  dav  of  March,  1913. 
funds,  lias  been  declared  by  the  Bv  Ordcr'of  the  Board. 

Directors  of  The  Chesterville  Larder  | 

Lake  Gold  Mining  Company  Lim-; 


L.  1.  HALL, 

.Secretary. 


Ottawa.  —  Unclaimed  balances  ofj  ited,  payable  April  15th,  1943.  ICig-pronto,  February  16th,  1943. 

_  _  _  ten  Canadian  chartered  banks  and  '  shareholders  of  record  at  the  close i 

Fixing  and  Rationing  .  S' t'vo  Quebec  savings  banks  on  Dec. !  of  business  March  10th.  1913.  — — — — — ■ 

„!  31,  1942,  totalled  $3,318,000  com-1  By  order  of  the  Board, 
j  pared  with  $3,233,000  at  Dec.  31.  |  E.  'V.  OAG, 

I  1941.  according  to  a  report  tabled  in  Secretary-Treasurer 

the  House  of  Commons.  I  Toronto,  February  18th,  1043. 


A  soldier  doesn’t  stand  a  chance 
without  a  bayonet.  You  can  buy  him 
the  best  with  18  War  Savings  Stamp.?. 
Do  it  now! 


11 


^  I  possible,  not  only  becau.se  of  short-  !  luia!  meeting  in  Montreal  on  Wed- 

fxprcted  to  ho,d  un  reasonably  well  !  of  materials,  but  in  oixier  to  '  nesday,  .March  10th  at  noon. 

a^aui  TAus  yCti:.  despite  high  tax  ■  help -maintain  employment  after  Iho  '  _ 

at  the  moment  war.  Many  companies  are  develop-,  rnidcntial  Trust  Co.  Ltd.  uiinual 


r  a  I  ee,  lli  c  re  .sec  ms 

little  dt^nsPi-  lo  the  preferred  ftock  |  in-g  special  departments  to  search  '  meeting  in  Montreal  on  Thursday!  i 
dividend.  T.ie  preferred,  a.?  well  a.s  '  for  new. peacetime  u.ses  for  their  ^March  Hth  at  3.30  p.m.  cmcGo^&O 

the  common,  lia.s  advanced  lately  to  ,  products,  and  plan  for  po.stwar  bus-  '  _ 

further  new  highs.  .  iness  conditions 


News  of  Mines  and  Western  Oils 
West  Looks  for  Gain  This  Year  I . 

in  Meat  Supplies  . .  12 j 

Statislieal  Review  of  the  Scciir-  t 

iiy  Markets  .  13  , 

I 

INVHtORS  and  MINIHb  INOtX  i 

stice  G?Id 


HUGH  MACKAY  (Sc  COMPANY 

MEMBERS:  ZSi  ‘SX  'iZT 

Our,  Head  Office  and  branches  are  compietelv 
eauipoed  to  execute  transacficns  m  oil 
listed  or  unlisted  securities. 

PRIVATE  WIRE  SYSTEM 

HEAD  OFFICE 

23S  St.  St.,  Monti— I 

I.RANCHeS; 

HALIFAX,  N  S,  OTTAWA,  Oat.  SAINT  JOHN,  N  I. 


Bathurst-  I’ow  cr  &  Paper  Co.,  Ltd.  i 

annual  meeting  in  Montreal  on  Mon- ! 
I  day.  March  22nd  at  11-30  a.m.  j 

Twin  City  Rapid  Transit  Co.,  an¬ 
nual  meeting  in  Minneapolis.  Minn.,  j 
on  Monday,  M'arch  22nd  at  9.30  a.m. 


Anglo-Coiiadion 
A;io.  Poc.  G.'Oin 
8qso  Mptois 
Ecn!<  of  Montreal 
Gercni  River 
Bcottic  Gold 
Bell  Telepnonc? 
Frozilion 
Suckhorn  Mmes 


M 


Household  Fin. 

1  lojicy  Dew 
}  lodley-Moscot 
Home  Oil 
I'linds  6  Doujch 
Impcriol  Oil 
Imperial  Tobacco 
Jerome  Gold 
Lacema 

1  !  Metropoliton  Life 
3  ;  Mininq  Corp. 
Mc^ntreol  Power 


Cochenour  VViHans  1  )  Monorch  Km 
C  P.R.  2-K  I  Maritime  T.  0  T. 


1  1 


]  I  i 
^  1 


C.N.R. 

Cai.  Itidcmnity 
Coixicio  Cemenf 
apdo'  Trust 


I  Canadian  Breweries  Lin-uted,  an¬ 
nual  meeting  (followed  by  special'  conoda  S.eoms 
meeting  of  preferred  shareholders)  Ccdciiutt  Plow 

'  in  Toronto,  on  Monday,  March  29th. 

I  I  Con.  N.V.  Land 

Conodo  N.  Pov7Pr 

United  Corporations  Ltd.,  annual '  Dominion  Bi  idge- 
I  meeting  in  Montreal  on  Thursday,  ■  . 

I  April  l8t  at  10  a.m.  :  Empire  Ro>-ai 

I  ■■■  ■  !  Eostern  Trust 

I  Aabestos  C-orporation  Limited,  an- i  nre°nsur°  Co^ 

I  nuaJ  meeting  in  Montreal  on  'fues-  ■  Foirehiid 
j  day,  April  20th.  !  F.on:orur  Gold 


Gen.  Steel  Wares  6-*^ 
Gen  Tr.  of  Can 


I  Montreal  Tram^rays  Company,  an-  ;  Goldfields  Cons. 

I  nual  meeting  in  Montreal  on  Tlmro-  '  Gcid-jn  Moniteu  1 1 
1  day.  April  29th  at  noon  i  ISidmcf >> 


J.  S.  Mitchei) 

C  !  Mort.  Corp.  of  N  S.  t  4 
4  Normeial  1 1 

4  '  fJ.B,  Te!eplionc  Co-  2 

4  '  Nat'i  Grocers  ^ 

^  1  N'ot  1  Steel  Cor  1 

')  !  Mew  Borbcr-Loid  1  I 

4  I  Ontario  iN.ckel  1  1 

I  Royol.te  1 1 

A  I  2nd.  Inf.  Sto  Roy.  1  I 

^  ■  Sudbury  Bosin  1 1 

^  •  South  End  Pet«  1 1 

1  Silbok  Premier  1 1 

7  !  Tsvin  City  2 

4  '  T!iomoson-Cod(t  1 1 

0  I  Unit.  Gos  Cr  Fuel  4 

i  Unit.  Groin  Grow.  4 

Ventures  Ltd.  1 1 

Vermilata  1  I 

ViC-Oil  Molyb.  4 

Winnip»<g  E.ec  1 

Wood  CadiMoc  14 

W(x>ds  Monuf'g  4 


CHANGE  OF  FIRM  NAME 

On  and  after  March  First  1943,  the  btokeiage  business 
presently  conducted  under  the  name  of 

F.  0*HEARN  &  CO. 

will  be  carried  on  under  the  firm  name  of 

T.  A.  RICHARDSON  &  CO. 


STOCKS  « 

MEMBERS 

The  Toronto  Stock  Exchiangs 
Montreal  Curb  Market 
Winnipeg  Ciain  Exchange 

1 1  King  Si.  Wed  Pigoti  Building 

Phone  WA.  7881  Phone  7-2941 

TORONTO  HAMILTON 


80NDS 


GRAIN 

PARTNERS 


I ,  A.  Rithoidson 
H.  C.  Shield* 

P.  H.  Douglo* 

24  Pine  St.  North 
Phone  100 
TIMMINS 


A,  Gardner 
G.  A.  Richatdsc.q 
V.  J.  McLellan 

14  Govemmenf  Rd.  Wssf 
Phone  500 
KIRKLAND  LAKE 


